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Document 1S C
2 Tm M‘ ’LD‘I’69 'Y ‘“
w N:QI:&LEEIIGJ Lx!}_. {USBAND AND WIFE,
of the Hw Document is $he pgoperty, of  mteoomty b
€9 ._Lakdhe Lake County ReEﬂPﬁ*ef” ndiana (horoafter called Mortgager), R
o FIRS B NK AND TRUST COMFPANY OF SOUTH BEND DIANA - 1 _fj:'jf
s eorporation organised = dsting under the laws of The State oi Indiana ’. | | o £
(bereinafter culled Morigagee), ) ' \ ,. : if f
£ ‘ - WrrNgssrra: That whoreas the Mortgagor is justly indebtad £0| the M¢ agee for money borrowed in the ‘ ,
3 pnnclpl.lmm TEN)EHOUSAND FIVE HUNDRED AND NC/k00==4 - {<=v-cee~c- Dollars
= (¢ 10,500, 00 ), as evidenced by & certain promissory note of even date herewith, the terms of which are - B
§ ineorporated herein by reference, with interest from date at the rate of  Seven and One Half-~<<per centum R
% (7 1/2%) per sanum on the unpaid balance until paid, the said prineipal snd interest to be payable at the office o
7% ot Colfax Waterfield Corporation . . RS | g
= in South Bend, Indiana «oriatsuch other place as the holder may designate in writing D
;! delivered or mailed to the Mortgegor, in moarhhy lugtaliients of Seventy Four 4 11/100~ecececaa - . |
= Dollars ($§ 74, ), commencing;oi'the first dey of June. 19 69, and continuing on . o
' the first day ¢ s month thereafter uiti}ibe principaliand interest are fully p:id cept that, if not sooner -
= peid, the final nt of the entire mdeotedness evndanced thereby shall be g -able on the first day of P
e Mai 1€ 98% - : | | b
7 - Now, T : [NDOENTURE WOONEIRwws T That the Morzauc lion of the premises, and ‘
:g for the purpo s payment of thelaionay ‘aforesaid and in cording to the tenor and
i effect of the s < 2 A ance of all the covenants,
"f: conditions, stipuiations and agreements herein contained, does by these presenis, morigage and warrant unto the
3 Mortgagee, all of the following-described property, situated in the - City _
‘i of Gary in the county of Lake o l!ld
3 State of Indiana, to wit: ' i
ii Lot 16 in Block 2 in Bungalow Heights, in the City of Gary, as per plat thereof,

recorded in Plat Book 15, page 2, in the Office of the Recorder of Liake County,
Indiana, ’ . )
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together with ail buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances

and all other righta thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
imsues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
renta, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
.. with the premises; and in addition thereto the following described househald appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned
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~_ Documentis
This Document is the property of o -
| - the Lake County Recorder! - - N
Ter Morr3aG0R FURTEER CovENANTS that: - . e
1. Heis owner of said prem ple « 1C her estate an is stuted herein. |

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without prem or fée, the entire indebtcdness or any part tl not less than the amount of one
installment, or one hundreéd, dollats ($100.00), whichever is less

3. He will pay to the Mortcagee, as irustee, (under the terms of this trust as hereinafter stated) together
with, and in addition the monthly p:yments unc 1 vins of the note secured hereby, on the first day of
each month until the saianote 1s fully paid: ‘ :

{a) A sam equal to the ground rents, if any;miextdiie, plus the premiums that will next become due and payable

om policies of fire and other hazardonshtenceiéovenng the mortgaged property, pius taxes and asscssments
nexi dyue on the mortgaged propewy(all as estiniated by the Mortgagee, and of which the Mortgagor is
not teas all sums already paie therefor-divided by the number of monit elapse before one month
prie ¢ date when such grouad rents;, premiums, taxes and = will become delinquent,
suc held by Mortgagee in: trust 0 pay said ground r iums, taxes, and special

ass
(b) The s mounts payable purunnt to subparagraph{ able on the note secured
~ her ) o ywing items in the order

) Ithu ‘

(x) ground rents, taxes, specna.l assessments ﬁre a.nd other hazard insurance prermums,
(1) interest on the note secured hereby; and :
() amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the

' Morigagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per

W centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
o to cover the extra expense involved in bandling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actua]ly made by the Moxtgaaee as trustee for ground rents, taxes or a%essments or

the ?\Iorigagor for such items or, at Mortg-tgee s option, as trustee, shall be refunded to \Iortgagor. If, how-
-ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up

the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee -

stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgugor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computmg the amount of such-
indebtedness, credit to the account of the Mortgagor any credit balance 1emammg under the provisions of (a)
of paragraph 3 hereof. If thereshallbea default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,

the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the .

property is otherwise acquired, the amount then remeining to credit of Mortgagor under (a} of pamgraph 3
‘preced.ng as a credit on the interest accrued and unpazd and the ba}ance to the principal then remaining unpaid
on said note. e . . - . -

5. He will pay all taxes, assessments, water rates and other govemmenta.l or municipal charges, fines or unpoel
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly dehver the oﬁcml recelpts therefor to said

Mortgagee. .

6. He will not commit, permit, or suffer waste lmpurment or deterioration of said property or any pcrt
thereof, and i m the event of the failure of the \Iortgagor to keep the bmldmgs and other improvements now
~ or hereafter on said premises in good repair, the Mortgagee mey make such repairs as may reasonably be -
_ deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the :
rate provxded for 1 in the principal indebtedness, shall be payable t.hn‘ty {30) days sftr ¢ d=mand, and shali bo*
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7. He will continuously maintain hazard insurance, of mch type or types and amounts as Mortgageo
may from time to time requnre, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a\ of paragraph 3 hereof, he will pay prompt-

ly when due e same. All insurance
shall be can bﬂmmw her=af shall be held by
Mortgagee 1§ cepiunle to the Mort-
gagee. In ¢ e o ce by . and Mortgagee may
make proof FI‘@D v condcerncd is heroby
suthorized s o6ted £0 make pavm for such loss direc R ort;_, .. 1 of to Mortgagor and
Mortgagee ] a;lqi &q bl v Mortgagee at its op-
tion either to il tion of the in iici E ggis’lg;reb e restoration or repair of the property
damaged. 0 event of fot&i@\}gal{tﬂxﬁw Wpf title to mortgaged property in
sxtinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to sy

. Insurance p«

ies then in force shall pass to the purchaser or grantee.

a

8. In case proceedings to foreclose this mortgdge are instituted, any sums nccessarily expended for the
continusation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the | ipal indeb tedness, shall becon:c & par: debt secured by this mortgage and
shall be collectible as such.

9. Upon the requ .ne Mortgnoee, the M r shall exccute and deliver a supplemental»noto or

notes for the
tenance, or 1
ized hereund

un or sums advanced by the Mortgagee for the alteration, moderni:
air of said premises, for taxes oridsessments against the same and fo:
Said note or notes shallbd vecured, Kereby on a parity with ar

on, improvement, main--

1y other purpose author-

¢ fully as if the advance

were included in the mole‘hrst déscribed above. Said supplcmexntal note or notes shall bear
rovided for in the/principal indebledness and shall be payx in approximately equal

evidenced there
interest at t At

monthly pay {or such period as may be agreed upen by the creditor Failing to agree on the
maturity, ti »{ tha sum or surris¥so ddvanced with interest thercor ate provided for in the
principal inc hall be due and payable thirsy (30) days after de e creditor.. In no event
shall the ma hevond the ultimatemwturity of the not = ve.

lb. If‘ t I A -ment of which is hereby

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the

performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arredrages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exércise said option shall not constitute
# waiver of the right to exercise the same in the event of any subsequent default. .-

12. If proceedings to foreclosc this mort,gage be instituted, the Mortga.gee may apply for the appointment of a

receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the -

performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession

- of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or

occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents; income and profits therefrom, and hold the proceeds subject to the orders of the eourt, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said causc, and said receiver may be appointed irrespective of

the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due

or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgages
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall contin’:e, and such taking posmslon shall in no wa.y waive the
right of the Mortgagee to foreclose this mortgage because of a default. £ 5

" 13. No salé of the premises hereby mortga.ged no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Morigagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein elther in whole
or in part, nor ghall the full force and effect of this instrument be altered thereby. A .

‘ 14. Any person, ﬁnh or corpoiatioxi taking & junior niortgége, or other lien, upon saxd real estate,ahalituke
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

’ vﬂbutobmmngtheeonsentoftheholderofmdmmorhenmdmtbmxtthehendtbumortpgeloangxbpnonty S

over any such ] Jumor lien.
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15. In the event the property pledged by this instrument is sold under forecloeure and the proceede are insufficient
to pay the total indebtedness e\ndenoed and secured by this instrument the Mort.gagee will be. enutled toa deﬁmncy 3

- judgment.

AT, e

K '-m,,w'—-: g e e —_—
o ! g




o g e e
R e e T

Yo ke

-

5
=
b
3
-4
i
2
2
2
‘s
=
E]
2
.bt
b

¥

AR 0 aaooe IR T

TR

Py
oW

TR Sk

et W-nv%.,egﬁ\mﬁ

nETE G e i

by
I
e
o

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valustion and appraisement laws

-ld with reasonable atterney’s fees.
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inistrato m assigns of
include the plaral, the ﬂiﬂ nclude all ¢

ehall inc e any payee of the indebtedness hereb) ‘secured cr any transferee the
or otherwise.

If
such Ti
duties :
connect
amende

The
executors, ¢
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the said Mortgagor has hereunt 'théir

deyof Marcl )

set
6 9,

| Y1/ [ Zow

-

- - TN William °

———— — -

—— - P

This instrument was prepared by Ben E. Soltz
STATE OF INDIANA,

COUNTY OF LAKE

-

itle 38 United States Code,
»of shall govern the rights,
1er instruments executed in
or Regulations are hereby

1 inure to, the respective heirs,
sed, the singular number shall

iers, and the term “Mortgagee”’

-
.

f whether by operation of law

hand s

(/ZW'\-\ =m e

n Jones

of Colfax Waterfield Corporation.

Before me, the mdemi@ed,

of Lake

Susan E, ‘Thompson ‘
County of the State of Indiana, on this

» an offieial
19th
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day of March ,1969 , personally appeared William Edwin and Nancy L. Jones,

- _ Husband and Wife, and
acknowledged the execution of the foregoing mortgage.

Wntnm my hand and official seal the day and year last above written.
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