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3 thereof which are bese assigned, transferred and Y » the Mortgagee.

This mortgage i :!ﬁ;cﬁom Qoqmgthlsprt nmgpgm ;Qﬁo. ,
promissocy note of ¢ven date herov@l&&ﬁk@@@“ﬂ&%&%ﬂ 23 o apd---

TOGETHER wit
Qas and electric i
together with the r¢ v

certain obligation evidenced by a
<======c==n0/100 &

P .\,.L.;wn_.-,. salven, ’-~=L~,i.°,~¢.:im'lmo."i Iﬁ’“l : L . - Lo L A i IS IR e

& 901000‘00 ..J executed by the Mortgagors and payable to the order of the Mortgagee on »efore ...... Twenty
{ 20 ) rs after t@ of with © thereon as n said . said principal and interest being
payable at the offic f the ‘tgagee in the City Hammon indiana, regular >nthly i llmer ' § Seven Hundred Twenty
Five and Oh 9.0 Dolic $ 72..5.°0h xach, due the first Iy ot koch T cale T mon iereafter, all of which indebiedness
the Mortgagors seve 7 proxmse and 2 {o pay to the order of ihe Morigagea, all without relief from uation and appraisement laws and
with attorneys’ {ee: , |
This mortgage ¢ securcs the poyment of any additional lo made the Morigagee at its opticn to the Morigagor from this date,
and all instruments idencing ne. ' _

The Mortigagors reby further covenant and agres ot lolicwe:

1. To keep the "Q >nis now existing or héregfier erecled cr\said mortgaged premiser 16 7 insured against loss or damcge

by fire, windstorm, 3¢ ther causes as the- Mérigogee may require, in companies © e the Mortgagee, in a sum equal at
gll imes % the tot.c Ny wcured hereby. and to dsliver io tlie moﬂqageé the pol e and all renewals thereof, in such
form as the Mortge u with a mortgige clause satiziactory tc it, and ! oy pecial ocssessments, @t ol repairs,
and any and all « he ownership of 'heymartigaged property v 4 it upon demand, at the office of the
Mortgagee, all rec asssssments. Tha' I Mortgagee may i % lottgagors so to do, pay any tax or
assessment, procure o T . preserve the security intended tc

be given by this mortgage, and may obtain such abstracis of title ‘or policies of title insurance) covering said real estate as in the judgment
of the Morigagee may be required. All sums so paid shall beccme immediately due to the Mortgagee, shall be added to and become a part
of the indebtedness secured hereby, and shall bear interest at the rate of eight per cent (8%) per annrum until paid.

-

2. To exsrcise due diligence in the operation, management, and occupation of said real estate and the improvements thereon, and mo! fc
commit waste or allow the same to be commitied on said premises, and to keep said real estate and the improvements thereon in their present
condition and repair, normal and ordinary depreciation alone excepted. and not to commit or permit to be committed on said premises any illegal
or immoral acts. '

-

3. Upos default in the paymen: of said note, or in the performance of any of the covenants and agreements herein coniained, or upca
the institution of any legal proceeding to enforce a mortgage or cother lien upon the mortgaged property, or if a petition in b':mkrup'cyihcll

be filed by or against the Mortgagors or if the Mortgagars shall in any way be adiudged insoclvent or sholl make an assignment for the .

benefit of creditors, or if there exist any lien or incumbrance on the mortgaged real estate supeiior to the lien of this morigage. or i scid

mortgaged property shaill be levied upon by virtue of any execution. attachment or other writ. or shall come into the possession of aor ba

ordered sold by the officer of any court, or if the Mortgagors shail abandon the mortgaged property, then the entire indebiedness: zecured
hereby shall, at the option of the Morigagee, become and be immediately due and payable. withou! nctice or demand. and thereupon the
Mocigagee shail be entitled jo the immediate possession of said moartgaged property and the rents, issues, income and prcfits therefrom, \vﬁhv
or without foreciosure or other pr'o'coodinqs, and shall also be entitled to collect said indebtedness, to fcreciose this morigage and to enforce
any of its rights hereunder, by proper legal or equitable proceedings. It is understcod and agreed that the Mortgagors shall pay all costs
and attorney’s fees incurred or paid by the Monqoqoo in any suit in which it may be plaintiff cr defendant by reascn of being a party to this
mortgage. ' In any suit or proceeding to foreclose this mortgage, or to enforce or protect the Mortgagee's rights hereunder, the Morigagre
in addilion to any other remedy, and regardless of the value of the morigaged property or the scivency or insolvency of the Martgagors, shall
be entitled to the appointment of a receiver, without notice, to take possession of and protect said properly and collect the rents and incomo
and apply the same as provided gy law. In case of a foreclosure of this morigage, the absuacts of title, all pre-paid insurance and title pdiic’ies
shall be the abeclute property of the Morigagee.

4 The Mortgagee ot its option may exiend the time for the payment cf said indebtedness. or reduce the payment therecn, ar accept @ re-
newal note or notes therefor, without the consent of any junior lien holder. and without the consent of the Morigogors if the Mor:qagoﬁ have
parted with the title of said property, and any such extension, reduction or renewul shall not release the Mortgagors or any endorser or guaram-
tor from lability for such indebtedness, or offect ths pricrity of this mortgage over any junior lien, or impair the security herecf in any manne?
whatsocever. - -
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LAKE ,
COUNTY OF ;
e e Before me, the undersigned, a notary public in and for said County and State, this - day of : > CE
O 16, 5.4, personally appecred the abova named ...Jim.P. Koufos and Barbare J. Koufos, husband and wiie
_and Williem E, Watson a.nd Sharon A. Watson, husband &and wife
- ond acknowledged the execulion of the annexed mortgage. |
. Witness my hand and Kotarial Seal P . B R
e o I
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