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Citizens Federal Saving
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N | THIS INDENTURE WITNESSETH, That . Adllard JolSehulz MadeRuth A, Schulz, husbénd and wife . . . .
. . I . N . PR ALY & .. ; L?‘fe: ..... earannnneren temeeiaiannen C ¥ na, hereinafter referred tc as
“Merigagors,” MORTGA( W ARRANT 1o the CITIZENE FEDERAL SAVINGE AND LOAN ASSOC in Hammond, Lake County,
indiana, a corporation o i 'ing under the taws. i the United States, hereinalter re! 3 icgee.” the following described
: reai estats in '“LE . County, IrgGianaiic Wil ' |
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| The West 65 feet of Lot One (1), and the West €5 feet of
the South 16 feet of Lot Two (2), Siiger Acres, in the

: Town of Highland, as shown in Plat Book 23, page 52, in

[

Lake County, Indiansa.
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- tor lro(n uanm!y for such mdebtodmu. or a!ioct the priomy of this mﬂqaqe over any juaiar lhn ofr xmpaxx m. smrity hcr-c{ in cxr.y mamr

/ Document 1S
NOT OF'*FICIKI]'

_‘ This Documenj: is the property of S
n o s enic 3¢ pnenct G BARESORICE BESHI IR Ll S~ et oo s ;3'3.’.‘1'3

together with: the rent sues and profits thereo which are hereby assigned, ransferred and set over unto Mortgagee.

provhiéf" hereof and the poyment of a © in obligation evidenced by 3

Py 4 alk

This morigage is en to secure the performance

34 my —d | I
promissory note of eve ate her th for the principal n of Ei nousf g no/ 109 Dollars
....18.000.00... execul=d hy the Mortgagors and payable io the order of the Morigagee or belore b dENEY R
L~.”29......) ye after due ' Hrst payment, wilh interest therecn ae pro suid note, d principal and interest being v
) | | ne dr irt:
payable at the office the Mortgagee in s Tlity of mmond, | anga, in 1 lar mos y installments of ne Hundred Th ty
Nine and 56/ ' Dollan 17 56..) each, due om the first day of sach calendar month hereaiter. all of which indebiedness

the Mortgagors severa womise and agree to pay to the order of the Morigagee, all ‘withou, relief from valu ] and opprdumn! laws and
with attorneys” fees. :

This morigage als ~ures the payment of any additicnal 1dmiiaade, by the Morigagees at its optior the Monqqqor’ i;om this date,
and qll instruments evic ng the same. ‘

SR

The Mortgagors d Y, covenant and agGiee as follows: v

1. To keep the in ! isting or heredfier erecled 'on cdid dortgaged pre 3 ured agcinst losz or domage
by fire, windstorm, aq 3y as the Mortgoges 'may  rsquire, in compan’ 3¢ dorigagee. in a sum equal at
all times 1 the total ! hereby, and to delivertalthe morigages tha poti d all renewais thereof, in such
jorm as the Mortgog: 3 it 1 assessments, cost of repoira,

and any and all expenses inciaeni io ihe ownership of the morigaged property when due. and ic exhibii upon demand, at the office of the
biorigagee, all receipts for said taxes and cssessments. The Mortgagee may in case of failure of the Morigagors so to do, pay any tax or
assessment, procure insurance, discharge any claim, lien or incumbrance, mcke any repairs necessary fo preserve the security intended ic
be given by this mortgage, and may obtain such agbstracts of title lor policies of title insurance) covering said real estcte as in the iudqm’ent
of the Morigagee may be required. All sums so paid shall become immediately due 1o the Mortgagee, shall be added to and become a paﬂ
of the indebtedness secured hereby, ond shall bear interest at the rote of eight per cent (8%) per annum untii paid.

2. To exercise due diligence in the operation, managemen?, and occupcation of said real estate and the improvements thereon. and not & |
commil waste or allow the same o be committed on said premises, and to keep said recxl estate and the improvements thereon in their present
condition and repair, normal ond ordinary depreciation alone excepted, and not to commit or permit to be committed on said premises any illegal
or immoml acta.

1

3 Upon deicult in the payment of said note, or in the performance of any of the covenamts and ogreements herein contained, or uoon
the institution of any legal proceeding to enforce a mortgage or other lien upon the mortgaged property, of if o petition in tankruptcy shall
he filed by or ogainst the Morigagors or i the Moi!qaqors shall in any woy be adiudged ‘insclvent or sholl make an ‘assignment for the
benefit of creditors, or if there exist any lien or incumbrance cn the mortgaged real estate superior to the lien "{;‘;{ this mortgage, or if :a*d
mortgaged property shall be levied upon by virlue of any execution, attachment or cther writ, or shall come intc the possession of or be
Otder;d ;old b;r the oificer of any court, or if the Mortgagors shall abandon the mortgaged fproperty., then the entire indebtedness secured
hereby shall, ct the option of the Mortgagee, become and be immediately due and payable, without notice or demand, and thereupon’ -the
Mortgagee shall be entitled to the immediate possession of said mortzaged property and the rents. issues, income and prchts therelrom. wﬂh «
or without foreclosure or other procesdings. emd shall aisc be entitled to ccllect said indebtedness. tc fcreclose this. mortqaqe and to eriforce
any of its rights hereunder, by proper legal or equitable proceedings. It is understcod and agreed that the Monqaqen shall pay all costs
and Ettoiney‘.‘foct incurred or paid by the Mortgagee in any suit in which it moy be plaintif or defendan! by reason ‘of being a party to this
morigage. In any suit or proceeding to foreclose this mortgage, of to enforce or protect the Morigagee's rights hereunder, the Mcﬂ;oqté
in addition to any other remedy, and regardless of the value cf the mortgaged property cr the sclvency or insclvency of the Morigagers, shail
be entitled to the appointment of a receiver, without notice, o take possession of and protect said property and collect the rents and incozn;
and apply the same as provided by law. In cose of a foreciosure of thls mortgage, the abstracts of tmo all pn-pcid insurance and mh poncios e
thall be the absolute property of the Marigagee. . ’ : . ; SR Te T
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-4 The Morigages o its option may cxt-nd the Hime for the payment of smd indob!odnus of reduce the payment therecm, ©r occopt q re-
novai note or notes therefor, without the consent of gny junior Hen holder, and without the consent of the Mortqoqon if the Moﬂqoq'xs hava
parted with the title of said property, and any such exiension,- reduction or renewal shall not release the Morlgagers or any cndorul of gugran-
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menii required her y alent” to™c 1 : smdirmere al u taxes, insurance ' premiums, assess-
ments of all kinds of ~ter that be cassessod r.al ostate herein ducnh ¥ iated amount of such taxes, insurance
premiums, Gssessinenis im*&mgw&o}s J:oﬂqaq :Pgnxomorgm) N paying taxes, assessments and in- '
surance premiums < Laving oxothe :Eake @bumyuﬂmdep! paymenis < sously made. In no event shail Mb{b -

gages be required determine the validity or correctness of any tax or assessment levied against tk aortigaged premises. -

Vg2,

8. Not to suffi T perw withc the wriiten aseni of ¢ motiyg e (@) A use ol d pro y for a purposs other than that for
which the same is w used or (b) Any alterations, additicns tc, demolition or removal of any of th mprovements, apparatus. fixtures or

<

equipment now or cafter v xid property. : , G

7. AR rights < obligetions herevndor gshall exiend o und be binding upon the several heirs, e itors, odmini.tm!ors; successors and
ossigns of the par hereto. ’ ’ ‘

]

§. In the even s mortgage is made and exocutodby cnly one person. the word “"Morigagars™ a ped in this instrument shall be held

to mean ““Mortgag and the terms and provisions her¢of nhfx‘.l be sonsirued accordingly. 1 8th .
IN WITNESS Wi 'OF, the Mortgagors have hovaun'u ot thch’ Pands and seals, this ... y " day of
- e e g O~ RS AR R ) - :
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—sepsecerires.

Willard J. Schulz ' Ruth A. Schulz

consrreianersmsanincens - (SEALR)
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. (SEAL...ore. S I : ‘ e (SEAL}

18th - Marech
Bobrvm,&oundordMandmypaHkhmﬂfa.ddCa;nWmdStuto.thh aay of . -

1e. mé?, personally ‘apo.ar.d tho obove named Willard J ;.“.S.Ch.\ill.m‘.&uth.Aamulwmwm
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Wimus my hg@ and Ny tarkri Seal. \

!i; ~ T Harold L. Brumm .
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HARCLD G. AMUBNION ' m , ~

s A
e

" -:«mrnn-‘.r\m«r_w Ve T S e




