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- deemed to be, fixturee and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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of the " inthecounty
of | Thm Document is the }mopﬁr&ynaﬁ sceinafter calied Mortgagor),
and - . N e mteim e m e —m -
MERCA/ | LE NATI QWAL BANN. 0F CUSVIBO R b dert -
a corporation orzanized and existing under the laws of THE UNITED STATES OF AMERICA - - - - = = = = = =
(hereinafter called Mortgagee), - : Sz :
Wirnesser: Th whereas the Mor or is j J% indehtad to the Mortzagee f tnoney borrowed in the
$ 17,500, ), as ¢ sed by a certain promissory note of e herewith, the terms of whlch are
incorporated herein by referenice, with interest from date at the rate of -VEN AND ONE-HALF per centum
( 73 %) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
Samuel C. Enn ompany, inc., -- A - . = - " T " T T TS s ===
in Hammon Indlana f , or at such other place as the holder may designate in writing
delivered or mailed to the LIortgagor in monthly jnstallments of ONE HUNDRED TNE Y NINE AND 33/100 - -
Dollars (& 3.33 ), commencing onsthe frstl day of  May 69, and continuing on
the first day of'each month thereafter untditha principeliind interest are fully paid, except that, if not sooner
paid, the final payment of the entire mdebtedJeSS evidence therebv shall be due and payable on the first day of
Aprii W
Now, Tr Twiz TNDENTURE WITNESSETP: That ‘ihe Mortgasor, ir ion of the premises, and
for the purpo: the payment of thérmcneiaforssaid and interes ording to the tenor and
effect of the sz e, above menticued, atdialso to secure f nce of all the covenants,
conditions, sti pents Herein contamed, does DY these e and warrant unto the -
Mortgagee, all of the following-descxibed property, situated in the Towr : ‘ -
of nghland in the county of Lake and
Stete of Indiana, to wit:
G Lot 6 in Block 3 in Hemestead Gardens Master Addition, e )
' in the Town of Highland, as per plat thereof, recorded
in Plat Book 31 page 79 in the Office of the Recorder
of Lake County, Indiana. )
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hgether with all buildings or xmprovements now or hereafier thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, -
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, iasues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be

LY AND AS HUSBAND & WIFE
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1. He is the owner of said premises in fee simple or such other ests iz stated he mk.r

2. He will pay the indebtédness as provided in said'note'and this mortgage) Privilege is reserved to prépay at
eny time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, »ne hund Iollars ($100.0), whichever is les: R

Covoegypteae o

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) tfogether
with, and in addition fo, the monthly payments under the terms of the note secured hereby, on the first day of
-each month until the s eis fully paid: | - g - F

(8) A sun cqual to the ground rents, if any, next due, plus the premiums that will ne<: ecome due and payable .

on policies of fire and other hazard inSvtanGe'eévering the mortgaged property, plus taxes and assessments

next due on the mortgaged property.(dllasesiimated by the Mortgagee, and of which the Mortgagor is ,
notified) less all sums already paid therefor dividedby the number of monthsto elapse before one month R
pr date when such gro umif rents;  premuiins, taxes and assessmw vill become delinquent, v
su be held by Martgagee in trust to pay said ground ren! ums, taxes, and special
> a8 : S ,
i ) The » amounts payable pursvent to subparagrarh () wble on the note secured
= he il in » single payimenttessh month, to be wing items in the order .
& st ~ :

(1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;

(11) interest on the note secured hereby’; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly . payment shall, uniess made good by the

Mortgagor prior to the due date of the next such payment, constitute an event of default under thm
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per -
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof

~ "to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
- not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. Jf the total of the ,paymen'ts made by the Mortgagor under (a) of paragraph 3 preceding shaﬂ exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent paymehts to be made by

¥
N Ty R e L NSO YA L 8

\ : § the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-

T ever, such monthly payments shall not be!sufficient to pay such items when the same shail become due and
| % payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
| & the deficiency. Such payments shall be made within thirty (30) days after written notice fronj the Mortgagee
| o stating the amount of the deﬁciency, which notice may be given by mail. If at any time the Mortgagor shall
; e tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the

F
53

entire indebtedness represented thereby, the Mor tgagee as trustee, shall, in computmg the amount of such

indebtedness, credit to the account of the Mortgagor any credit balance mmammg under the provisions of (a}

of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in'a

public sale of the premises covered hereby or if the Mortgagee ‘acquires the property othérwise after default,
the Lfortgﬂgee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the

‘ property is otherwise acquired, the amount then remainfng Ito credit of Mortgagor under (a) of pamgraph 3

" preceding as a credit on the interest accrued and unpa‘ld and the balance to the pru icipal then remaining unpaid

-, ~ - S

on szid note. _ - wT P T

TN Cyw o # g

5 He will pay mll tax&s assessnients, water rates and other governmental or mumcxpal charges, ﬁnes or imposi- L
tians, except when payment for-all such items has theretofore been made ander (a) jof paragraph 3 hereof and in © j.pr &
default thereof the Mortgagee may pay the same; and he will promptly deliver the official reeelpts therefor to said ‘

Mortgagee.

6. He will not oomnnt permxt ‘or suffer waste, nnpmrment or deterioration of u.ld pmperty or my pcrt
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvemeuts now

or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the .
rate provided for in the principal mdebbedneas, shall be payable thirty (30) daya after demand ‘and shl.ll be -

fully ucumd by this mortgage.
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7. He will contmuonsly maintain hazard insurance, of such type or typese and amounts as Mortgagao
may from time to time reqm.re on the improvements now or hereafter on said premises, and except when

- payment for all such prezmums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-

ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance

shall be carried in companies approved by Mortzages and the polici thereof shall be held by
Mortgagee an b 0ss pavable clauses in favor'o eptable to the Mort-

gagee. In ev - m g | and Liortgagee may

~ make proof of ortgagor, and each 1 - concerned is hereby
‘suthorized an 1!13 m \ of to Mortgagor and
Mortgagee joi mgﬁ Jp e&n \  Mortgagee at its op-

tion either to l(;q of the mdebtedness here 1;ﬁsecured or to the rest repair of the property
damaged. In tﬂf 1ortgaged property in

extinguishment 6f the indeb se uretegr t txtle émferest of the Mortgagor in and to any
insurance policies then in f i}k@ Jbﬁxﬁ& Qt S o .

8. In case proceedt fore« rtgac mstitute ms necessarily expended for the

. oontinuation of the abstraét, of titlentonthejabove-described real estatd) together with interest thereon at the
rate provided in the principal indebtedness, shall become a part of the debt secured by this mortgage and

shall be collectible as su

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or

notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repeair of said premises, for taxes or assessments against the same and for any other purpose author-

ized hereunder. Said note or notes shall be secured hereby on a parity with and n= fully as if the advance
evidenced thereby were included in the note firet deseribed above. Said supplemental note or notes shall bear

interest at the « provided for in the prindipal indsbisdness and shall be payable in approximately equal .
monthly payments for such period as mas/bg agreed upoti-by the creditor and debisr. Failing to agree on the
maturity, the ) the sum or sumsisy advanced with interest, thereonr { te provided for in the
principal indel shall be due and payable“thirty (30)-days after demand creditor. In no event
shall the niatu . ond the ultumate maturity/of the note first des re.

10. If the loan made by tb&é/Mextgagee to the Moric 1ent of Whlch is hereby
secured, or an; t paid out or ad i by K 2d directly or indirectly

) m pay Oﬁ disc;‘&-xbv, E ARAUVELL Y 9 ARL VY u\ll@ AR S S e LY MV l}llUl AT VUL Cubuwvlm&w WU R UL ORRLE lll’emlm amve descnbai

or any part thereof, then the Mortgagee shall be subrogat.ed to any additional security held by the holder of auch
len or encumbrance

11. If any default be made in the payment of the matallments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid prmcxpa.l sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,

| become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore

or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constxtute

& waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be mstxtuted the Mortgagee may apply for the appointment of &

receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the

performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take: possession |
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or

occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the ]udge .
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee

is also expressly given the right to take possession of and hold the mortgaged premises with or without process of

law and collect the rents and profits therefrom, applying the same to the charges and payments due under the

eonditions of the mortgags: so long as a default shall continue, and such taking possession sha.ll in no way waive the

rxght of the Mortgagee to foreclose this mortgage because of a default.

13 N o sale of the premises hereby mortgaged, no forbearance on the pert of t.he Mortgagee or xta usxgns, andl

no extension of the time for the payment of the debt hereby secured given by the: Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole

. 14, An; person, ﬁrm or oorpora.tnon taking a junior mortgage, or other lien, upon said real estate, shall take
- the said lien subject 1o the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtmmng the consent of the holder of said junior hen and without the lien of thia mortgage lamng xts pnonty o

A i *,,, ST

15. In the event the property pledged by this mstmment is sold under foreclosure and tbe proeeeda are msuﬁclent_ o
to pay the tota! indebtedpess evidenced and secured by this instrument the Mortgagee will be enmtled toa deﬁclency o

Jndgment,
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snd with reasonable attorney’s fees.
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ﬁotiee of the exercue 'of any opﬁen gmnhed to the Mortm herem, or in tbe note secured 'henebi, is not

All sums payable hereunder shall be without relief from valuation and appralsement laws

If the mdebtedness secured hereby be guaranteed or msured under Title 38 Umted States Code,
" shall govern the rights,

such Title ar
duties and li
connection w
amended to ¢

The eover
executors, adn
include the plu

ghall include a

or otherwise.

WHEREOF,

[his instrume
STATE OF INDIANA,

COUNTY OF  Lake

Before me, the undersigned,

of Lake
day of March
Lancaster,

Wxtness m} hand and oﬁiclal’seal the day and year last above
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RONALD KEITH LANCAS

truments executed-in
gulations are hereby

to, the rupecttve beu-a 4
e singular number shall
1 the term “Mortgagee”

her by operation of law
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Joan McLaughlin
County of the State of Indiana, on this
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18th
, 19 69personally appeared Ronald Keith Lancaster and Addie Joyce

Husband and Wife = ~- === =« «« © = = -2 o =
acknowledged the execution of t.he foregomg mortgage.
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