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This :Bh .-...P!.Q?‘?EQN H, ¥ MEY"RAP.'DNA“ £, MEYER .-.E?SBAND AND
e B Docinientis the property of ~ "
| the Lake County Recorder!
(horoinoﬂcr "od “Moﬂgagor”). Mortgage.... and Wormnt...- to MERCANTILE NATIONAL BANK OF HAMMOND )
Hammond, liana, ional 230ci« rganize« isting ler and by virtue of the
! laws of the United Stotes of /Americo (hereinafter called) “Morigaged”) the following described real astate,
s te-wii: ' :
; .
z .ot two (2) 2nd the west five (5) iégk( lot one (1) and the -
¢ 1agt Five (5) feet of lot ree (' hite Oak Manor Fourth (Ath)»l :
a \ddit the Town of Mun: ‘ ndiana, as recorded in plat S
1 ) ook 36 page 28 in the office oi the Recorder of Lake County,
‘ndiana. :
»ﬁ ,
[ :
? 2 3 lf’!;‘ 1'—.7"-.'“".:, > ":": ) - a.t
Y i
= REZLED :
{13 B4 °BY -
, tunz¥ JORICERNG
W RECOEDER KR
é; ) _ _ . . -
1§‘-§ - hl » ~ . s # + = -
«: ﬁ'égcthor with all rights, easements, privileges and .dppuﬂononcos thereunto appinaining and all improVGMQﬁh
now or heraafter placed on said property and all fixtures, equipment and appliances used in or in connection
with said improvements, and the rents, issues and profits of said mortgaged premises to secure the payment
of Mortgagor's indebtedness to Mortgagee in the principal sum of FORTYFOURTHQUS.AND._’END“NO/IOO
mmTmmommmmmmoeoe—o—eeem=== ollars ($44,000.00.° ) ong interest ihereon, evidenced by
Mortgagor’s note..., of even date herewith, poyable according to the terms thereof, in installments, the lost of
: ~ which iz payable on the ... IST . doy of “FFBRUARY ................. e 1994 ‘which sums of money
by hereby secured the Mortgagor agrees to pay, without relief from valuation and appraisement laws, and with
B i attorney’s fees; and likewise, to secure the performance by Mongagor of oll of Moﬂgagor’s eovmnn and
= agreements herein contained; '
i‘ _ 1. The Mortgagor will keep all improvements now on said premises, or herecfter erected therson in a
: good state of repair and will not permit any waste thereon and will neither do nor pormit to be done upon
3 said premises onythmg that might tend to diminish the vaiue thereof. . T TR
:f , 2. That Mortgagor will pay, before the same become dolmquom afl toxes, charges and aummonh o . :
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3. That Mortgagor will keep all buildings which are now or may hersafter be placed on  said
premises, eontinvously insured against fire, windstorm and such other perils as Mortgagee may require, in -
such company or companies, and in such form as may be satisfactory to Mortgagee, and in such amount as
the Mortgagee may from time to time direct; such policy or policies of insurance to be payable to Mortgagee
as its interest may appear and delivered to and held by Mortgagee until the indebtedness hersby secured.
has been fully naid. In the event of loss or damaae, the nroce.d: of said insurance shall be applied upon the
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‘:3 imel w4 : NCOT'QOEFIGGIALL nortgagor will pay to the
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property, plus laxes a nts pext due on () (c!! o> estimated by the mortgagee)
less all s already p‘t medmﬁvl}tyenﬁ.cﬂwdﬂ h':‘::y elapse before oney month prior to
the date when such premiums, taxes and assessments will become delmquon such sums. to be held by
ti\ortgdgc n trust to pay said premivme taxes ond epecial asseszments. If ¢ paymems tnode ‘by the
mortgagc hall exceed the amount pay ment octually made by the tgagee for taxes or ossessmenti or
insurance premiuvs as the case may be, such exdess sholl be credited by the mortgagée on subsequert pay-
ments fo made the mortgagor. if, however, the monthly payments made by the mortgagor shall not be
sufficient pay taxc 1 assessmen's and | :i.'an}_‘ce mium case may be, when the scmc sholl
become due and payable, ihen the mortgagor shall pay 1o the mofgagee any amount necessary to make up
the -deficiency on or before the date when such paymen!. of such taxe:z, cssessments or insurance premiums

shall be dued | L . : | \
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premises (n gnod repair and insured as Cbove pmv:ded the Morigagee may ray such taxes, or assessments,
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or may reds said premises from sole $or taxes Or assessments, make repoirs or procure insurance, and may
pay, rem wr discharge any claini lisn or encunibrence, or may purchase tax title or cdaim against
said pren nd protect the title and possession théreaf, in order to prese priority of the lien of this
mortgage < may employ-atlorneys at law e perform any v :ted with the mortgage, or
fo prosec n ny suit affecting  or involving this morigoge le or possession of said
premises, voneys paid for) any sueh purpose and f >ut by the Mortgagee to
protect th rigage and the ‘security intended to ' shall be immediately due
and payc Y L. per cent (... 5........ %) and become so

much additionai indebiedness, secured by this mortgage, provided, nowever, inai it _shall not be obligatory
upon the Mortgaogee to advance funds for any of the purposes aforesaid, or fo inquire into the validity of
such taxes or assessments, or tax sale (the receipts of the proper officers being conclusive evidence of - the
validity and amount thereof) or into the necessity of such repairs.
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6. That if default be made in the performance of any of .the covenants or agreements herein or in
said note.... contained, on the part of the Mortgagor to be kept ond performed, then the whole of said
indebtedness secured hereby, including all payments for liens, taxes, assessments, insurance, attorneys’ fees,
costs, charges or expenses, shall at the election of the Mortgagee, and without notice of such election, ot
once become and be due and payable at the place of payment oforesaid, anything in said note or herein to
the contrary notwithstanding and thereupon the Mortgagee shall have the right (either with or without
process of law, using such force as may be necessary) to enter upon_and possess, hold and enjoy said |
property, and to lease the same or any part thereof upon such terms as it shall deem besf, and to collect and ’ ;
receive all the rents, issues and profits thereof, and to-make alterations, improvements and repairs, effect '
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% " insurance, pay taxes, assessments ond do all such other things as may be deemed necessary for the proper -
H protection of the property; and the Mortgagee shall 'have the right to foreclose this mortgage and shall have &
} all the other rights and remedies that the law provides. In the evént that ahy payment provided for in the k
: i’ note.... secured hereby shall become overdue for a period in excess of fifteen (15) days, the Mortgagor agrees
é X to pay o “late ‘charge” of two cents (2c) (not tc exceed two cents (2¢)) for each dol!ur (SI) so overdue, for é
g the purpose of defraying the expense incident 1o handling the delinquent poymem. o : _ A
, , B
S - . 1
= ‘That upon commencement of any foreclosure, or-at-any time thereafter; and prior to the: expiration !
B of the ﬂmc for redemption from any sale of said premises on forecloiure, any court of competent jurisdiction; §
B upon application of the Mortgagee, may appoint a recsiver for said premises 10 take possession theieof, 10 )
5"__;? collect the rents, issues and profits therefrom during the pendency of such foreclosure, and until the time to
L= redeem the same from foreclosure sale shall have expired, and out of rents, issues and profits, 10 make i
'{ﬁ necessary repairs and to keep the said premises in proper condition and repair, and to pay all taxes, or assess- - . 3
5’:;‘1 ments, to redeem from tax. or assessment sales, to pay insurance premiums_necessary o keep said premises
insured in accordance with the provisions of this morigage and to pay the expense of the receivership, and said
; receiver shall apply the net proceeds to the payment of the indebtedness secured hereby, and such rocewcr.'
’Z, shall have all fhe other usual powers of reconven in. such cases. e
| ,E 8. Thai in case svit be brought to foreclose this mortgage a reascnable sum shall be allowed to the
:3‘ Mortgagee in such proceeding for attorney’s fees, titie or other expense incident to such foreclosure pro-
= eseding, which several sums shall be so much additional indebtedness secured hereby, ond sholl bs recover-
B e S "abie as such whﬂhor the svit proceeds to decree or not cnd sha!l be included in the deme cnnrod m sudt S
Lk . foreclosvre. | | ‘ e
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* 9. That the Mortgoges, at its omion,' may extend the ‘mamrhy of the note and indebtedness secured
hereby, or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor,
for such further periods, Gt such rate of interest, and upon such conditions as may then be agresd upon, and
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oun €Ccor
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which may hereafter be piaced therecn, and all le:
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extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this

ed or that might accrue

ken by condemnation, the

ay be paid for damages to
igee’s election, be applied

and restoration of any property
I\be delivered to the Mortgagor.

-al security for the indebted-

ing under any leases now on said
es-or sub-lessees are hereby directed, upon
to Morigagee, this assignment. to become
this ignm shall become effective only
of ithe note. . hereby secured or in the

d premises
hereby secured remains unpoid without the written consent of
his provision will, at the opm:ﬁ‘ 91\“ the, Mortgagee and without not
*-reby secured and cauw \\\*é ontirg’ ’mpcnd balance thereof ¥«
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long as ony‘l.p'crt_' -of the
"¢ Mortgagee, and that .o
. accelerate maturity of the

scome immediately due and

agee is cumulative of every
i may be enforced concur-
ant herein or in said obliga-
Jire or enforce performance
ires, the masculine gender,
numoer, as vsed herein, shall

include the plural; that all rights and obligations under this mortgage shaill extend to and be binding uvpon
rhe respecﬁve heirs, executors, administrators, successors and assigns of the Mortgagor, and the successors
and assigns of the Mortgagee; and that the powen herein mentioned maoy be oxercusod as often as occasion

therefor arises.
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DATED ot Hommond, Indiana, this 18th day of Match ..6..?... _
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" My Commission Expires:

Witness my hand and official secf.

for und in behalf of said corporahon, they signed ond delivered said mortgage, and caused the corporate
seal of said corporation to be applied thereto, all pursuant to authority gwon them by the Board of Dll"dOfS
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This instrument prepared by ... .N70NY T LTGROy Xond 2o

VERN F. HOLZHALL, VICE PRESIDENT .
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