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and delivered concur tly herc the Mortgazor to the M« in the su

NINETEEN THOUSAND EJGHT HUNDRED AND NO/100 - - - - - — - - - - - - - —10LLARS ($.19,800.00 ,
which note, together with inteérest thereon as thereir(provided,is payable in monthly instalime of '

ONE _HUNDRED THIRTY ONE AND 73/100 - — PN sl e - = = = = o _~ = - -pOLLARS (s_131.73 )
commencing on the firsi of _ ___June’) C._, 19 69 and continuing on the first day of each
month thereafter ur € rcipal and interest-ave fully - paid, excevt that, if not sooner ; /1 1al payment on the entire
indebtedness evidenc tiv shall be due and-payable on the ficst ciay of ___.._,__V 2 : , 19. 99

This mortgage s N 11 of the covenants and agreements in said notr o » is made a part of this
mortgage contract ar 4 :

THE MOF NANTS:

1. To pay imm¢ i vahle all peneral taxes snecial e ts and other taxes and.
charges against said h ¥ | note in anticipation of
:;;ch ;;axes and charges to be applied thereto), and t¢ furnish the Morlgagee, upon request, with the original or duplicate receipts

erefor. . ' o A
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NNEDALE BRANCH, REAL ESTA'I'E 'MORTGAGE

A
THIS INDENTURE WITNESSETH: That the undersigned

DAVID W, ARMISTFAT AND SHTYRIXY T ARMTISTEAND  Hnehand and Wife
hereinafter referred d
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hereinafter referred rtpagce, the following described real estate, to Fil

.n X
PEHE". 10 ANDRE
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together with all buildings, imr ementSfiXtures appurtenar no ~ hereaf situa and,/'or crected therecw, including
all apparatus, equipment, fixtures(or arcticles, whether in single units or centrally controlled, :d to yply heat, air~onditioning,
water, light, power, refrigeration, ventilation, or otherwise, and any other things n or hereafter therein or thereor the furnish-
ing of which by lessors to sees is customarv or appropriate, inciuding dow shades, 'm doors and windows,
attached floor coverings, screen and windows. venetian blinds, in-a-door be ; stoves and water hecaters (all of
which are declared tc b2 a part of s ~al estate ether phyvs ically attached thereto or aot); and also together with all ease- -

‘ﬁ’ents and the rents, ues sud profits said premises which are hereby pledged, assigned, transf »*d and set over unto the
ortgagee. * R

This mortgage is ziven to rre the payment of 2 note and perforinance ¢ ﬁe -obligations 'rein contained, executed |

2. To keep the improvements now or hereafter situated upor said premisés insured against loss or wamage, by fire, li'ghtning,

windstorm and/or fire and extended coverage and such other hazards, and including hazards not now contemplated, as the Mort-

e may reasonably require to be insured against. under policies providing for payment by the insurance companies of moneys

gage
‘su%icient either to pay the cost of replacing or reﬁairing' the same or to pay in full the indebtedness secured hereby, in such

companies, through such agents or brokers, and in such form as shall be satisfactory to the Mortgagee. Such insurapce policies,
including additional and renewal policies shall be delivered to and kept by the Mortgagee, and shall contain a clause »atisfactory
to the Mortgagee making them payable to the Mortgagee as its interest may appear. ‘

' 3. To promptly repair, restore or rebuild any buildings and improvements now or hereafter on the p’témise’s which may
become damaged or destroyed; to keep said premises in good condition and repair, and free from any mechanic’s or other lien
or claim of lien not expressly subordinated to the lien hereof; not to suffer or permit any unlawful use of or any nuisance to exist

on said property nor to diminish nor impair its value by any act or omission to act; to comply with all requirements of law with

respect to the mortgaged premises and the use thereof.

4 That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by
accidental injury or sickness, or either such contract, making the Mortgagee assignee thereunder, the Mortgagee may pay the
premiums’ for such insurance and add said payments to the principal indebtedness secured by this mortgage, to be repaid by
adding a sum equal to 1/12 of the estimated yearly premium thereof tc the monthly payments herein. ' :

5. That in the case of failure to perform any of the covenants herein, the Mortgagee may do on the Mdrtgagor’s behalf

everything so convenanted; that the Mortgagee may also do any act it may deem necessary to protect the lien hereof; that the -

Mortgagor will repay upon demand any moneys paid or disbursed by the Mortgagee for any of the above purposes and such
moneys together with interest thereon at the rate provided in said note shall become so much additional indebtedness hereby
secured and may be included in any decree foreclosing this mortgage and to be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire into the validity of any lien, en-

-eumbrance, or claim in advancing moneys as above authorized, but nothing herein contained shall be construed as requiring the

Mortgagee to advance any moneys for any purpose nor to do any act hereunder; and that Mortgagee shall not incur any personal
liability because of anything it may do or omit to do hereunder. ’

6. I any default be made in the payment of the installments provided for herein, or in the performance of any other
covenant in this mortgage or in the note secured hereby, when the same is payable or the time of performance has arrived, as
above provided, or upon the institution of any legal proceeding to enforce a mortgage or other lien upon the mortgaged prop-
erty, or if a petition in bansruptcy shall be filed by or against the Mortgagor or if the Mortgagor shall in any way be adjudged
insolvent or shall make an assignment for the benefit of creditors, or if there shall exist any lien or encumbrance on the
mortagaged real estate superior to the lien of this mortgage, or i said mortgaged property shall be levied upon by virtue of any
execution, attachment or other writ, or shall come into the possession of or be ordered sold by the officer of any court, or if the
Mortgagor shall abandon the mortgaged property, then the entire indebtedness secured hereby shall, at the option of the Mortgagee,

become and be immediately due and payable, without notice or demand, and thereupon the Morigagee shall be entitled to the

immediate possession of said mortgaged property and to the rents, issues, income and profits therefrom, with or without fore-
closure or other proceedings, and shall also be entitled to collect said indebtedness, to foreclose this mortgage and to enforce any
of its rights hereunder, by proper legal or equitable proceedings. It is understood and agreed that the Mcrtgagor shall pay all
costs and attorney’s fees incurred or paid by the Mortgagee in any suit in which it may be plaintiff or defendant by reason of

being a party to this mortgage. In any suit or proceeding to foreclose this mortgage, or to enforce or protect the Mortgagee’s

rights hereunder, the Mortgagee in addition to any other remedy, and regardless of the value of the mortgaged property or the
solvency or insolvency of the Mortgagors, shall be entitled to the -appointment of a receiver, to take possession of and protect
said property and collect the rents and income, and -apply the same as provided by law. ' o e

7. To pledge and deposit with the Mortgagee herein a complete abstract of title and/or title insurance policies to said

described property, which said abstract of title and/or title insurance policies'shall be heid by the Mortgagee, its successors or
i until said indebteduess is fully paid and in case of foreclosure of this mortgage and no redemption being made there from

by the owner of said property, said abstract of title and/or title insurance policies together with all hazard insurance policies shall

become the absolute property of the Mortgagee, its successor a nd assigns. , , S , L '

8. No failure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenants shall
be construed to prejudice its rights in the event of any other or subsequent default or breach of covenants and no delay on the
art of the Mortgagee in exercising any of such rights shall be construed to preclude it from the exercise thereof at any time

during the continuance of any such default or breach of covenants, and the Mortgagee may enforce any one or more remedies >

hereunder successively or concurrently at its option. : :

9. The Mortgagee at its option may extend the time for the payment of said indebtedness, or reduce t.he ‘payment thereon,

or accept a renewal note or notes therefor, without the consent of any junior lien holder, and without the consent of the Mort-

gagor if the Mortgagor has parted with the title tc said property, and any such extension, reduction or renewal shall not release "
the Mortgagor or any endorser or guarantor from liability for such indebtedness, or affect the priority of this mortgage over .

any junior lien, or impair the security hereof in any manner whatsoever.
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Mortgagee at its option may make to the Mortgagor. Upon the request of the Mortgagee the Mortgagor shall execute ar.? deliver

a mpplemental note or notes for the sum or sums
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which the

10. Thxs mortgage shall secure such additional advances in a sum not to exceed $§ 900.00

advanced by the Mortgagee. Said note or notes shall be secured hereby on a.

parity with and as fully as if the advence evidenced thereby were 1nelt.ded in the note first described above.

11. Said mortgaged premises shall not be sold or transferred thhout the written consent of the Mortgagee, and no contnct
or agreement shall be entered into by the Mortgagors whereby any one may acquire the right to a lien, mortgage or other encum- .
brance ‘upon the mortgaged premises, without written consent of the Mortgagee first had and obtained.

12. The eovenants herein contained shall bind, and the benefits and abvantages shall inure to, the respective heirs, execu-

tors, a

tors, personal representatives, successors and assigns of the parties hereto.

Whenever used,

the nngular ’

number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
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shall include any pay
IN WITNESS Wi

the Lake County Recgrdey!

COUNTY OF LAKE

DAVID A ﬁh"’ S

ss:

ersigne Notary Public snd for
9..&, rsonally

D AND SHYRLEY L. ARMISTEAD,
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| amo scknowxedgm t
# =T hereby-certify
*vvm‘et)gﬁx bard and official seal.

na,:‘

Hy,tommxslionexp

éfa; 22.
Fonn 1%6‘500

REAL ESTATE MORTGAGE
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on of law or otherwise.

farch 1969

execution of the foregoing real estate morigage.
t I am not an officer of the Mortgagw. ‘
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