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of the Blms Document is the propuctgr aﬁ ' in the oounty

Ma roRcy witdsed abie e ain BAURET G hronar | mite oot Moree)

& corporation orzanised and existing nnder tho lewa of Do laware, =nd authorlzed to do business

(hereinnltzr C d Mo e | tm W L. "f |’ i aﬂl, ’bl’tgagee

Wrrnesscts: Thei whereas the M r i8 justly indebted to the Morigagee :moneybomwedmthe‘

principal sum Twe | Thousa and no/100 - === sesc--semeresesss Dollars

($ 12,000.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are

incorporated herein by reference, with interest from date at the rate of seven & one~half per centum

( 7=1/2) per annum on the unpaid balance until paid, the said principal and interest to be payable at. the office
PERCY WitLSON MORTGAGE AND r i NANCE CURPORATIOI A

in hicago, {l1linois , onat such other place as the bolder may designate in writing

- delivered or n ‘d to the Mortgagor, in monf&dy installonents of € j ghty-fou );nd 69/ 100=e=eceee

Dollars ($ 84, ), commencing outhe first day. of May 69, and continuing on

the firat day - ch month thereafter unt*ii’ the principal-aind interest are fully poi tcept that, if not sooner

paid, the fin‘a. ent of _&lée entire ind cbiedness avidencad-thereby shall be d ue yable on the first day of
) Apl’ N e - . :

Now, T3 ~ [“DENTURE WITNfeawre® That the Morioos stion of the premises, and

for the purpc he pavment of the money aforesaid end i cording to the tenor and

effect of the s ’ 1ance of all the covenants,
eonchtlons, stipuiations ana agreeimenis nerein conained, aoes Dy wiese presenis, mocigage and warrant unto thﬁ
Mortgagee, all of the following-described property, situated in the - Town | '

of Cedar Lake in the county of - Lake . " ond
State of Indiana, to wit: : ' e '

Ldts 28 and 29, in Block !, in Gilbert B. Shaw's

. w-z Cedar Lake Subdivision, ‘as per plat thereof, re-
- corded in Plat Book &, page 24, in the Office of
the Recorder of Lake COunty, lndlanae
il ’ st&rsﬁar }')D!{Yd! < -
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togetber with all bmldmgs or hnprovementa now or _hereafter theteon and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the reats,
issues, and profits thereof (provided, however, thnttbeMortgagorlbanbeentxtledtoconeetmdretmtbemd

- rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
‘& .....with the premises; Mnmwﬁfwwwsﬁmmvm“md“h*
deemed to be, fixtures and a part of the rea.lty and are & portion of the aecunt.y for tbe mdebtednees hetem mentloned
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- ¥he .ortgagobrs further agree tha‘f: should 60 per cent of the s‘um’se sured hereb |
y

not be t v er t 27 t
L]

Mortgages, i
Wnbﬁ A ﬁiitqi;i’?ii 0;'5(},0233 re all sums secursed hereby i:amediately due and
. %ion isanaa suhoaquent ;.t’;tt-. LT O‘L"“lcer or agent .of the ‘Veterans A3 ministra;

+ Tant) on - Certificate of Qua-

e ]?)Bé‘llﬂlféht ls ' £ Po deomed oon-
NOT OFFICIAL TR

e ‘This Document is the property of EE I
. Tum Yozfascon rGhﬁJJQJG&QDmtyRecorder' - | -

1. He theomrdaidpnm’uesinfeeimpkormchotheruh&euviamted u..

2. He will pay umdebtedness as provided in saidnote and this morigage. | Privilege is reserved to prepay st
any time, without premium or fee, the entire indchtednest or any part thereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is | | ' |

-3 He will ‘pay to the Vocrtgagee, a5 trustee. (under the terms of this trust as einzfter stated) together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the said note is fully paid: | | | - f\

(8) A 5um equal to iie ground rents, if any, next due, plus the premiums that will ncxt become due and payable
oolicies of fire and other hazard ipsumnee covering the mortgaged propertv, plus taxes and assessments

next due on the mortgaged progerly (all\ A €stimated by the Mortgagee, and of which the Mortgagor is

>iified) less all sums already paid-therefor divided by the number of months to elapse before one month

r the date when suchjeground rents, préciiums, taxes and assessn 3 will become delinquent,

E wms o be held by Mcrtgaqg_ee ip-trust| to- pay said grourd res miums, tnes, ‘and special
) IR Rl B r",:-,“ T S ;gc’*i - 2 .
) T 3 amounts pasyabls pursuant ta subparagral (2 l.yable -an the note secured
paid in & mgle pa; mmt eech ;nont.h, $o be ¢ llowlng.awns ic the order | E

- DY ¥ s [ :
- l’. 8 :
H ; , _ ‘

(I) ground renis, axes, special assessments, nre and otner DASAIG InsUrance ptammml
(1) interest on the note secured hereby; and
(mx) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment ahaﬂ unless mde good by the

Mortgagor prior to the due date of the next such payment, constitute :an event of default under this

mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge” not exceeding four per

centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
4. se. w0 cover the extra expense involved in handling delinquent payments, but such “late charge” shall ;
-  not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, ]
unless such proceeds are sufficient to dmchu'ge the entire indebtedness and sll proper costs and :
. eXpenses secured thereby.

3

- 5' “e’ { »

RN A5 et W o a0 . OV AE £0 P B et o B0 T NS 0. A o A BN i i e T el W O

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding s}mll exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited -on subsequent payments to be made by,
the Mortgagor for such mam? or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such. items- when the same shall become due and

able, then the Mortgagor shall pay t6 the’ Mortgagee as trustee any amount.necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written potice from the Mortgagee
stating.the ampount of the deﬁcxem,y, which notice may be given by mail. If at any time the Mortgagor shall -

LM

tender to the Mortgagee, in accordance, }nth the provisions of the note §eggr_grj }xgr_g:bz, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computmg the amount of such
| = indebtedness, credit to the account of the Mortgagor any credit balance 1ema|mng under the provisions of (a)
& of paragraph 3 hereof. If there shall be a default under any ef the provisions of this mortgage mu_ltmg ins; S
i public sale of the premises covered hereby or if the Mortgugee acguires- tlle; propeny chermserafter defaulty :r;22 3
the Mortga.gee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the 3

property is otherwise acqujired, the amoupt, then remaining to evedit of Mortgagor under (a) of psragmph 3
preceding as a credlt on&he interest accrued and unpaxd and the balance to the pnnctpal then mmnmng unpa.ld |
on said note. 1ol noOat rg, o

5. He will pay all taxes, assessments, water rates and other governmental or municipal chargee, fines or unpou- :
tions, except when ent for a)‘l §uch items has theretofore been.mad¢ under (a) of paragraph 3 hereof and in
default thereof the fortgagee may pay tbe uune, md he vnll promptly dehve; the o{ﬁic‘nlmcexpts themfor j},n nnd
Mortgagee.

| 6. He will not commit, permit, or suffer waste, impairment, or deterioration of said propa'ty or any ’-ﬁ
<+ thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter oa said premises in good repair, the Mortgagee may make such repairs as may reasonlb]y be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principel mdebt.ednees, -hdl be psyable thirty (30) days lftet demand, md abﬂl bo 3
fully secured by this mortzsge PR | e e
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notes for the pum or sums advanced by the Mortgagae for the alteration, modernization, improvement, main-

_‘become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
" or in said note contained to the contrary notwithstanding, snd any failure to exercise said option shall not constitute

80 extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

mmpa.rt. nmshallt.befull foreea.ndeﬁect ‘thmmstrum»ntbedteredthembyo

.

k topaythemtalmdebtedne-sevxdencedandaecuredbytmsmmmenttheMWmﬂbemhtbdmadeﬁm

R el

7. He m'll continuously maintain hazard insurance, of such t.ype or types snd amounts as Mortglgu ' ’
may from time to time reqmre, on the improvements now or hereafter on said premises, and except when.
payment for all such premmms has theretofore been made under (s) of paragraph 3 hereof, he will pay prompt- .
Iy when due any premmms therefor. In default thereof, the Mortgagee may pay the same. All insurance 3 (
shall be carried in companies approved by Mortgsgee and the pohcxeu and renewals thereof shall be held by '

Mortgagee a1 oY eptable to the Mort- o
gagee. In ev rH il EgaVOo UGiGeuiate noucg o bl and Mortgagee may ‘
make proof o - p) IR ~ concerned is hereby |
suthorized ar » make payment for such loss directly of to Mortgagor and

ton acther to (4 W o EEA repuis of the property
{hon either to tQEEJ 14he repair of the pmperty '
damaged. h of this mo r other transfer of titla to mortglgad property in
extinguishme m ﬂ)‘%IR, f e Mortgagor in and to any

imsurancs polics Laen in gty A 'emﬂﬁykewmr' E

8. In cas nmceeding'a to foreclose this mortgage are instituted, any sums ne--siarily expended for the

o
I
3
ped
b
g“‘;
koo
e
S
LeE
o
5

continuation of the abs € titl ve-d« I real est her with interest thereon at the
rate provided for in the principal indebtedness, shall become o part of the debt secured by this mortgage and
chell be collectible as suck. = N B A R .

~

9 }Upon‘ ;request of the Mortgagea, the Mortgagor =hall exccute snd deliver a _sl_x‘pplemvebult note or

tenance, or repair of said premises, for teaxes or assessmeonts against the same and for any other purpose author-
ized hereunder. Said notc or notes shall be secured hercby on & parity with and as fully as if the advance
evidenced ther:by were included in the note first described above. Said supplemenis! note or notes shall bear
interest at the rate provided for in the pringigsll iadebtedness and shall be payable in approximately equal

monthly paymants for such period as may be xgreed ngon by the creditor and debtor.” Failing to agree on the £
maturity, the whole of the sum or sums;s0/ advanced Witk interest thereon 2t thé rate-provided for in the i
principal inde =es shall be due and-payable thirty (251 days after demand - creditor. In no event &
shall the mat: snd beyond the ulfimate maturity of the note first descri! re.

10. If the %e loan made by theYMortgagee to the Morigar nent of which is hereby o
sscured, or an - any smount paid/pek-er’advanced by the ! ed directly or indirectly |
to pay off, disc whol 1 ' 10T 1i Ve -emises above described,

P

or any M tl.".awu, WHCh Wi LaGI iRl B 10 BUUITERWG W ally el vl SOULVY held by ‘the hOldel' Of NCh ’
Ben or encumbrance. i ~ o

1i. If any default be madec in the payment of the installments provided fot in paragraph'3 hereof, or-in the
performance of any other covenant, in this mortgagé or ini the note secured heteby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shail, at the option of said Mortgagee,

a waiver of the ri_g,ht to exercise the same in the event of any subsequent default.

12 If prooeedmgs to foreclose this morigage be instituted, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a recelver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kmd for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, peuding the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and #aid receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
iaw and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage beeauae of a defnult ,

3N RAOREE T L e

g ¥
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13. No n!e of the premises hercby mortgaged, no forbearance on the part of the Mortgagee or its ass:gns, and |

operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein enther in wbole

14. Any person, firm or corporation taking a junior mortgage or other Hen, upon said real estate, nlu.ll hh»
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtednees hereby secured
without obtaining the consent of the holderofmd;umorlienmd th.hout t.hehen dthmmortmeloan‘xts pnonty o
over my mch Jumor hen B
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18 In the event the property pledged bythismstnnnent is sold under foreclosure :ndtheptoeeedsmmsuﬁdent
ludgm,nt
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;;cknowledgea ﬁ:e execuuon of the foregoing mortgage. o -
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Notice of the exercise of any option granted to the Mortgagee herein,.or in the note secured hereby, is not

required to be given. All sums payable hereunder shall be without relief from valuation and appnuement laws
snd with reasonable attorney’s fees.
, If the pé 51 8 United States Code,
such Title a i nﬁwweis. Rk 1all govern the rights,
duties and | h i8] th struments executed in
connection t.w d egulations are hereby
T N O FETCTAT |

~ The cowe o] W Hﬁ:ﬁ?bﬁ W {1 e to, the respective heirs,
executors, admii ,tora successors and assigns of the to enever used, the singular number shall

include the pluiral, the plwh@hﬂlce@vu&%g@me all genders, 2ad the.term “Mortgagee”

shall include 21y payee of the indebtedness hereby or any transferee thereof whether by operation of law
ot otherwise. | - ‘

s Wrrnsss WurmEor, e said HMortgagor = hereunto set his hu nndaaa.l thie
s : 7t 7 day of Marc! , 19 6£ ' o
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T‘msmstrumem was prepared by bonald E. tlabber of Percy Wilson Hortgage 'an-d

h | | L F!uance Corp.
STATE OF INDIANA

OOUNTY op *LAKE T
. o 3 e : v .-

-

Vo
s ‘,,‘

nl' e L.Aﬁ County of the State of Indiana, on thisr  7th A
"?"' i““'-h . /1969, personally appeared  John A, Morin

'iko“ (¥ 1

S que,gs my hand and oﬁcxal seal the day and year last sbove written.

My commission expires

Japnuary 13, 1972
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Befomme t,heundersngned a Edward L. Brix { - SR ,moﬁcld
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