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e ST THIS MORTC 7 ot $%h D. 19 69 between T e
% QUINTINR, C Tq}{é\fDﬁéﬁﬁm3 tlié’ ia@rtg%f D WIFE, o
o ::: . of the - City - ol . - Gary ~ in the ty of and State Of lndmna ,‘
cm - the Lake County Recorder! | e
T (heremafter withth cirheirs, executors, administrators, and assigns called the mostgagor), and o
% .. FIRST BANK AND TRUST COMPANY OF SOUTH BEND, INDIAN. B
o & corporation organized and eXisting'under the laws of he State of Indiane g
. (hereinafter with its successors and assigns called the mortgagee; "
;.; g . ‘ ‘WITNESSETH That therey he mortgagar is justly indeb to tl mo,ttgagée‘fo: oney bonowed in the h i
o principal sum TWELVE THOUSAND FIVE HUNDRED FIFTY ANI ~TO/100---D°11&!$ B
5 (¢ 12,550, 00 ) evidenced by a certain promissory notg of even date herewith, the terms of which are v ?‘
. incorporated herein by refere: /ith interes! from date at teof Seven and One Halfere=ccmecaca ‘ iﬁ*
smemmccnceeaaccsper centum (7 1/2 %) per annum on the unpaid balance until paid, the said principal - g
% ~and interest to be payable at the office of Colf.- . W?ﬁerﬁeld Cor poratxon A o R
s T, o * : .in South’Bend 5 |
& ' Indian , or at such Oth“t p;ace as the bo!dex may designate i iting, in monthly install- . [
E | ments of - One 3l d One and 15 ‘J.)\,.O-------m-nva-zn------uoaq - --—--—---Dollars\ v '; }.
¢ 101,15-w-. mencing on the first day of | = | . May s d on the first day of {
each month therea the principal and iatersst-are tully paxd except ti ,; ment of the entx{rve in- i
- debtedness evider if not sooner paxd shall be due.and payable b ‘April, 1989, ’ i :
* NQW, THERE ENTURE wrmréw*m “That the moris tion of the premises, &
% and for the purpos " 1 ding to the tenor and . : f
i effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
2 nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto' :
< the mortgagee, all the followmg described lands and. premxses, situated and bemg in the Clty
of . Gary in the County of l.ake - . and State of lndxana to wlt-

%
%

Lot 8 in Block 42 in Gary Land Cornpany s First Subdlvz.s:ton, in the Czty
of Gary, as per plat thereof, recorded in Plat Book 6 page 15, in the
Office of the Recorder of Lake County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together thh the here- : e

Bliieed n L
SRS Ty

= ditaments and appurtenances and all other rights thereunto ‘belonging, or in anywise now or hereafter appertaxmng, ,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, - . ) .
) heating and lighting fixtures, and equxpment now or_hereafter attached to or used in connectxon with saxd premxses, ER :
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it is insured un f the National Hoysin Act he wrll pay to the tg 1 insurance prernwm
charge of one per ce :Riﬂsr:sﬁ()ﬂummtlﬂﬂ ‘o event shall the adjusted ,

- premium exceed i ,greg:ate ﬁf remi harges w ve een’ payar i{ the mortgage had con-
tinved to be inzured until ma ajﬁ@

wy

.

RESES

x0T That he bt as provided in said’
said premises j t ~H@éum tblsw

- ~monthly paymer 5 i1 that are next due on the note, on the firs

R R OGRS, - e e E
prior to prepayn g urity and at that time . e
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“equal to cne or moie .

retary of Housing and Usban Develogment on account of mortgage insurance. - .

- 4. That, in order more fully to protect the security of this mortgage, he will pdy‘_to g mort'g'agee, togeth_er

Rl R S ) R e e e

rat be i3 the owner. af,_.

mth prior to matumty. ol

@91’: gee upon. ‘-obhgatxon to’ the Sec- “ . “

g

with, and in addition to, th hly p: - the ¢  the note hereby, on-the first. day of each -
month until the said note is fully paid, thefollowing sun R R

{a) An amount sufficient to provide the hoider hereof with funds to pay the next mortgage insurance premium if this in~
strument d the p secured hereby . insured, & montt charge (in lieu & mor i;e,insura‘nce prernium)’ if .
they are held by the & v of Housing 208 Urban Development, as fol : : ST -

a4 u . so-long as sai ote of e datevam is instn nt are sured or are reir ued under the’ provxsxons o
of the National Housing Act, an amount sufficicat to accumulate he hands of the holder one (1) monthprior
. to due « - the & al mortga insurance 2mium order t rovide such ho! with funds to pay such:.
. pr im to t ry of Housing and Urban | at, pursu to the Natiorml usmg Act as amended
c an >plicable Regulations thereunder; or
-, Gn {3 so loag #s said note of even date and this mstrument are held by the Secretar Housmg and Urban De-
¢ ve nent, a monthly charge (in lieu af A . morigege msurance premium) which shal »-in am.amaount equal ‘to
on: ~1fth (1/12) of one-half (1) per‘céntum of \'h2duerage outstandrng balance due Jhe note computed wrth- .
out 't > into account delinquenci€s wr'prepaymenis;. : . - .

{b) A sum e t - ground rents, if any, gext/due, plus the plemiums that will next bec A md“payable orr~»»-policie.s L
of fire a 1. ard insurance coverifig the hortgaged property, plus taxes and T s next due on the mort-
gaged pr N -stimated by the moftpagee)less all sums already paid the: 4 y the: number of months
to elaps. <€ 1th prior to the-date wheén such ground rents, premiur "2 sessments ‘will become
delinque 3 = held by'mor{zage= ir. trust to pay said ground re: P 2s, ‘and special’ -ssess- i
ments; & ' ‘

[t:}" All pay: iy > two precedIng sibrecions of this par= r ts to be made under the
note sec > ded together dvaiibe aggregate amov b by the mortgagor each o
moirth in B ied iy the mastoamven tao the Falle @ - forth

z (I) pr © c Urban Developmen&, or
monthly charge (in lieu of mortgage insurance premium), as the case may be; R ,
(IN ground rents, taxes, special assessments, fire and other hazard insurance premmms-
{III} interest on the note secured hereby; and : ‘
(IV) amortization of the principal of said note.

- Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the modgsgor pnor to -
‘ the due date of the next such payment, constitute an ewent of defau]t under this mortgage deed. In the event that

apy peyment shall become overdue for a period in. excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge®® of two cents {( 2 ¢) (not to exceed two cents (2¢)) for each doHar (s l) so overdue. for the puspose
of defraying the expense mczdent to handhng the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 precedmg shall exceed the' o

emount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shall be credited by the mortgagee on subsequent pay ments to be made by the

mortgagor. If, however, the monthly payments made by the mortgagor under fb) of paragraph 2 precedmg shall not:

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the 2
same shall become due and payable, then the ‘mortgagor shall pay to the mortgagee any. amount necess.:ry to malre,'if, )

up the defrcrency_m or-before the date when payment of such ground rents, taxes assessments or rnsurance pre-"

T ST e e e e =T T BT DTAT T LT LT

'oi the note secured hereby, full payment of the entire mdebtedness represented thereby, the- mortgagee shall in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the -

provisions of (a) of paragraph 2 hgreof which the mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b)

of paragraph™2 hérecf. If there shall be a'default under any of the provrsrons of this mortgage resulting in a pub-

lic 'sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default,” the wioit-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is. otherw1sej

acquired, the balance then remaining in the funds accumulated under (b of paragruph 2 preceding as a credit’ against

the amount of principal then remaining unpaid under sard note, and shall properly adjust any payments whxch shall o

have been made under (o} of said paragraph.
4. That he wiil pay all taxes, assessments, water rates and other govemmental or mumcrpdl charges fmes or

impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the -

same; and that he will promptly deliver the offxcxal receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereori and wxll mamtam B

the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation- excepted
and that ke will commit or permit no waste, and do no act whrch would unduly impair or deprec:ate the value of the

property s security. : ’ ,
6. That he will keep the 1mptovements now exxstmg or hereafter erected on the mortgaged property, msured as

may be requrred from time to time by the mortgagee agamst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by ‘mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provrsxon has not been made. herembefore. All insur-

ance shall be carried in companies approved by mortgagee ‘and the policies and renewals thereof shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mo:tgagee., In’_';jiv- '
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if . -
not made promptly by mortgagor and each insurance company concerned is hereby authorrzed and dlrected to make: ‘
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1 of the. mdebredness

- otber tsansfer of > o'tg ed property in extinguishment of the mdebte S red ‘heredy, all nght P
title and interest of i GEARENREINT= 16 R eo521e0 et Yoreef - 1211 pocs to the purchaseror .
gtantee. . . ?

. 7. That in ca ,)toceedmg!:hqole{atkgﬁg QH@E}’J&%GQF ge!;:y sums necesszrily e‘x'pende‘d' for'ﬂie
. continuation of the abstract of title to the above-described real estate, together with interest theceon at the rate

“‘set forth in the note secured herchy, sha!l become 2 part of the debt secured by this mortgage and shaH be collect~~
‘ible.as such. '

"~ 8. That if default be made in the payment of any the in \Ilmen ,pidvid for l»a;ag:aph 2 heviéof "fb:‘

taxes, assessmen's, fire and other hazard insurance, and mortgage insutance, or in the event of-the failure of the
mortgagor to keep the building: aid premises and those to be cted « | preémises, or 1mprovements there-
on, in good repair, said mortgagée may pay such taxes, assessments, mortgage and hazasd insurance, make such
repairs as in its creticn it may deem necessary properly to r serve =: property anc 1y sums so pald shall
be a further lien on such premi ader this »rtgage,’ b abl .thWith, ith~<._inte'rest' at the rate set fo:th. in the
pote secured hereby until paid... -« ' : ’ Tl T

9. That shou!d the proceeds of the loan made by tbe mortgagee ‘to the' mortgagor, t} epayment of whi'Cb'is

hereby secured, o 7 part thereof,” or any amount\paidout s, advanced by the mortgage e used di"re}ctlfv or in-

directly to pay off, harge, or satisfy, in whole or in gart,any prior lien or enca sfice upon éaid,‘p:emisés' ; _

above described, ny part thereof, then the nertgagee shalithe subrogated to 2 ad nal sec‘ur‘ity_,helﬁdr by

the holder of such ) 'mbrance. : TR R
10. That sho 23 be made in the'paymentof the inst'allment_s providé aragraph 2 hereof, ot

in the performance 3 renant in thys mertgage ozjim tilte note sec: ¥ the same is'.;vpfay}a_ble

or the time of pei wrived, as abovelprovided \then all the remair esaid principal sums

with 27 asrearage d ns payable ‘pdistiant to the pro e at the op't‘ion, of‘said

morir s . hecom Al % » this _mortgage, aoyi
thing o *-~nbefore or 1n said note contained to the coatrary notwithstanding, and any failure to exetcxse saxd op-
tion shsil not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appo'nt-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possessijon of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or coiporation, or may 1et or lease said premises or
any part therecf, receive the rents, income and profits therefrom, and hold the proceeds sub;eet to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pendmg the final dectee in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed nrespecuve of the value of the mortgaged property or its adequacy to secure or dxscharge the indebted-
ness due or to become due or the sclvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profxtz, therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long:as a default shall continue, and’ such tak-

ing possession shall in no way waive the right of the mortgagee to foreciose this mortgage because of a default.

12. No sale of the premises hereby morigaged and no forbearance | on the part of the mortgagee or: its asmgns
aad no extension of the time for theJ)ayment of the debt hereby secured glven by the mortgagee or its assigns shall -
operate to release discharge, modxfy, change or affect the: ongmal liability of the mortgagor herein either in whole
or in part. ' _

13. That any person, firm or corporation taking a jurior mortgage, or other lexn upon said real estdte, shall

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the mdebtedness herebyse-

cured without obtaining the consent of the holder of said junior lien and without the lien of thxs mortgage losmg
its priority over any such junior lien. ' L

14. That in the event the property pledged by thv; mstmment is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this mstmment the mortgagee wxll be enntled
to a deficiency judgment. - '

15. The mortgagor further agrees that should this mortgdge and the note secured heteby not be elxgxble for
insurance under the National Housing Act within § mos, from the date hereof (wntten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housmg and Urban
Development dated subsequent to the 8 moOS. time from the date of this mortgage, declmmg to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the - holdet of the :

note may, at its option, declare all sums secured hereby immediately due and payable.
~ 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housmg Act, he will not execute o file for record any matmment
which imposes a restriction upon the sale or occupancy of the mortgaged ‘property on the basxs of race, color, or
creed. Upon any violation of this mdertak;ng, the mortgagee may, at its opnon. des.ld.e 1he unpa,c’ bahmce of
the debt secured hereby immediately due and payable. o o CoE ~ S
it is specifically sgreed that time is of the essence of ths contrac' and ‘hat the waxver of ar\y ophons, o1
obligations secured hereby, shall not at any time thercafter be held to be an abandonment of such- rights. - Nolice.
of the exercise of any option granted to the mcrtgagee herein, or in the note secured hereby, ‘is not- tv..qu:te(i {o be

given. All sums payable herein ahall be without relief from vah.at:on and appraxsement laws and thh teasonable | ,
Atomey s fees. o Lo ) - e o
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signed, Susan E, THempson

County of the State of indianz, on this

‘tsonally appeared antua R. Collazo
Husband a: W

COUNTY OF LAK

Before e R

of

of | ‘Mal_'c

acknowledged t S =going mortgagel AL v
Witness m £ 25
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the 5
‘National Honamg Act. -
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