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THIS INSTRUMENT MAS SEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY ATTORNEYS omy. ThE 81- < “ "é" <4 1
LECTION OF A FORM OF INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUY "OVISIONS ,AND Nmnou 0’ mﬂll. ;
CLAUSES, CONSTITUTES THE PRACTICE OF LAW AND suom.n 8 DONE BY AN A"Olﬂ". R ; T 7 ‘
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This indentur( UL 1.. w_u_,bU% N, husband and g
“Dé¢umieént is e
NOT OFFICIAL! S
of Th&°P§titt&ht is the property of as MORTGAGOR,
3 Meortgages ar Jarramttw Liakser QUIHEUB‘.Qﬂmﬁden&ILMA A. BAUMGARTEN, |
3 | husband and wife, : , j
. o | pexbcounty, | - . | Iwics, e MORTGAGEE, |
L , | - B T STEIEoTmonwes oo B
3 g | | - | '*~q@w; o -
,: " the following real estate in o LAweE 23 FER RErs County :
State of Indianc, fo wi | | Y {
: , » : : idﬂ S o T AL 3
: "OREW L uicenzo B - 1
§ S ' N SN RECCAGER o
. % Lot 2, Blogk)r2,. Hildcrest Heights 2
: Addition, JURdt No, 12gfin the City of -
= Hobart, asgpshown—-in Blat Book 37, r¢ 67,
o n Lake County, Indiana. '
N : 3 ain L
é Mortgage dated October /, 190b ana recordea in pmorugage ~
§ Record 1630, page 305 and its subseguent ‘assignment recorded
3 in Mortgage Record 1633, page 190 . . :
~as well as the rents, profits and any other income whick may be derived thefejrof;;; to secure the per{ormance o[ all condz-
tions and stipulations of this agreement and: : : : ‘
A To secure the payment ‘when the same shall becomr due, of the followmg zndebtedness of cven datc herew:ﬂz
Mortgagors' Promissory Note in the amount of $672.25 payable $20.00 |
on the first day of April, 1969, and a like amount the first day of
each succeeding month untll this note together with the interest .
provided is fully paid, | | - L
with inicrest at the rate of 6 per cZnt per annum computed : month-ly - during such period when; there :h(zll S
' be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of -
< eight per cent per annuin computed semi-annually during such period when there shall be any delinquency or default in the
.. payment of any moneys to be paid on this obligation-and to be computed to the next interest period following - such de- STE
linquency or default, and said rate shall continue to be paid until all delinquencies and defaults are removed by the begin- Ca
ning of a succeeding interest period, all without relief from Valuation and .4ppraucment Laivs, and wzth attomcy’s fees; . i
B Also securmg any renewal or extension of such mdebtedness, : ‘ S s:
C Albo sec'urzng all future advances to the full amount of this mortgage: o g
. D Also securing all indebtedness or liabilities mcurred by the hold r hereof for the prolectzon o[ t/ns Jecunty or - ;
s for the collection of this mortgage. : : o E
Alot(gagor further covenants and agrees as follows: . {
et - 1. To kecp all buildings, fixtures and zmprovements on caul premnises, now or Ieereafter erected’ lhereon, and’ all o ;
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged msurcd against loss or- - ‘ %r-
i damage by fzre windstorm and extended couerage in such sums and with such insurers as may-be approved by Morlgageef"a =
as a further Jecunty for said indebtedness, which insurance policy or policies shall carry a mortgage clausc with loss pay- f'
able to Mortgagee. in form salisfactory to Mortgagee to be dciivered to possession of Martgagee to be held contmuo:uly FRRE
, | rhrouah penod of the existence of said indebtedness or any pcrtzon. ‘thereof. : ' ‘ «
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e - gated to any lien o

, 2. To exercise due dilifence in the operation, management and occupation of said real estate and the i provemnts
thereon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
‘and to keep said real estate and improvements thereon in their present condition and vepair, normal and ordinary deprecia-
tion excepud Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor any

“tllegal or immoral acts on said premises; and Mortgagee shall have the ngkt to inspect said premises at all rcasonable times.

3. The ho ! 1e ~ind'ebt¢'dnes;’ or hny part
fh‘ftof or reduce ¢ i any sucn Tenewai, exiensigi 1 elease any mak", endor:er_. o
or guaranior from ¥leceumentis e

o 4. No sale
operate to release,
sion of time on th
brance, shall not ¢

»

‘ ;rcﬁigjﬁégaiee or his a.m

i if

the debt due and payable, and an)
- at a later date. In
then the Mortgagee herein may smmediately declare this mortgage
be necessary to protect his ini ["he lien of t:is mortgag:

-~

7. In case'¢

Mortgagor to shou
> ation of the abstra le o the said real estatey together with anterest thereon at
3 - shall become part * secured by this mortgagée and coilegtablc as such; end ir
HE said real estate pu | foreclosure by the hclder theréof.ihe abstract it
: the absolute prope: a T
8. In the . 3,

r"schargc the indebtedness due or to become dus.

S

10, Adduional Covenant::

Stofe of Indiana, Py County, ss:

Béfore me, the undersigned, a Notary Public in and for said County
and State, this 224 dayof Az pcH 194 g

personally appeared:

PAUL Lw WILSON & PAULA D. WILSON,
husbana and"*%glfe,‘

- NOTOEEICIALL,
éffpgi;i‘i"é%hq S
i) (I bthe*ifake*@dtiﬂtjﬁsll%ﬁrder'

y part of the premises is appropriated under the power of eminent doma
fortgagee.

1at, i case of default

;: 3. In case

g said portion of the premises s: ‘opriat 1iud to 1

&‘ - 6. It is agyeed thal time is the essence of this agreement anc
ment when the same shall be: Adue and paychiz, the holder of th

lure to excrcise said option sh
: event any proccedings shall be instituted on ¢

'zlinquency or default in any 6a)ment requzred in this mortgage and
proceedings thereunder, Mortgagee is expressly duiRotized to cuuse a continuation of th stract of title at the expense of
'stion of the title atihe date-of said ‘centinuation and which sy

e debt hereby secured :hall
Mortgagor and any exten-

any junior lien or encum-
Mortgagee shall be subro-

the entire amount paid for

ote and niorigage may, at -his option, declare all of

not constiluie-@ wawer of vight to exercise the same

| junior [ien or encumbrance against said real estate,

and payable and institute such proceedings as may
aclude all heating, plumbing ¢nd lzghtzng or othcr fix-
e tures now or hereaftcr atiached to or used in connecuon w:th said premises. . '

eight per cent per annum,

lppomtment of a receiver,

which receiver is hereby authorized to take bossession of the said real estate, collect the rents, tncome or profit, in money or
sn kind, and hold the proceea’s subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ceedings. Said receiver may be appointed irrespective of the value of the mortgaged property or. #ts adequacy to secure or

9. All terms of this morigage shall be binding on each and aII SUCEESSOTS N owncr:htp af .nud real estate, as weII' s
as upon all heirs, executors, edministrators of Mortgagor or fuccessors in-ownership. - |

Dated ihis_axdday of_uaxch__l 9.59.

PAUL L. WILSON

PAULA D. WILSON
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