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Rhi )l REAl ESTATE MORTGAGE

?HIS INDENTUI! WI'I'NESSETH 'l'hlt the: underalgned
" ‘ROY P. VALE and CAROCL «l VALE husband and w:Lfe

heremafter referred to as the Mortgagor. does hereby Mortgage and Warrant to:

.' o FIRST ST ATE sAVINGS AND LOAN ASSOCIATION OF GARY

Documentis

7., Block 5 in: Wright Manor Addition:
NOT .FFICIAL'
Thls Document is the property of
~ the Lake County Recorder!

to ether thh &l bmlc 'S, unpro»ements fixtures or appurtenances now. or hereafter: s1tuated anc

. apparatus, equxpmt "fixtures or: articles, whether in single units-or. centrally controlled, -used A irvnditioning, . -
water, light, power, geration, ventilation, or otherwise; and any ‘other‘things now or hereafter rein’or. thereo"*the fnrmsh-
ing of which by le* s to -le s cus ppror ‘cludm%’ ~hades torm _ doors:’ and vnndow

. attached floor coverings, seresn doors and windows, venetian 1ds;pin-a-door. sawnings, sto ‘and. water ‘heaters; (all "o

-"which are.declared to be 2 part of saidireal estate whether phys ically ‘attached -t eto or not); a also together}:wlth allf ease-

o ﬁe:tts ‘and: the rents 1 es da rofits of sald pre: es wlucl re: here1 pledg< assxgn tran |~red and set’. ver:: unto_ the
-. Mo gagee : . , . : :

'l'hu mortgage 131 n:t6 secure il ayment o note an he’r’ perf \amce. of the obhganol lherein contnned eiecuted
w and dehvered concurr ly herewith- by 2. Mortg r to the ortgagee Lthe 8 Lo£~ _

'ETGHTEEN THOUSAND DOLLARS. & NO/100=aco-—“eoer - foodl oS nom (‘ 18,000.00:
-whxch ‘note, together with inter creon- as therein proviac ay’a‘ble" in onthlynistalln ts ‘of - o
. ONr Hb\'DRh f)‘.’ENTY DVVE\ DOLL-\’L: ff 73] 100—~*—f—.r'-‘::-’-'.‘f.—- —: |DOLLARS($ VAV E
, commencmg on.the fi day of . N ‘lav < ;____ i 1PD and contlr £ on the: fxrst-: day of each.
‘month: thereafter until prmcxpal and mterest are Slly” paxd exccpt that it not sooner paxf’ fmal payment-“on the enilre
v indebtedness ev1dence hy v shall be due and: pavaole on ‘the . £"st day of __ ‘\’0” L '
= 'I‘hxs mortgage sh: hsecure all of the cov»n*nts and agreementa. in sand* note w!
mortgage contract and X e - J=ll= - SIS
THE MOR1 DVENANTS: g | _ -
. 1. To.pay immec e and payable ¥, ‘geneial ,zxes spec:al ‘tayes, ap ent_s_ and o_ther taxes and
: .charges against said 1 )¢ those: heretofors: dw» ~vhavmonthly payment 1id:- noteé"l_n -anticipation of -
L :gcheftaxes and: charge ey . and ‘to: furtiE I Martg: j 2 riging! duphcate recenpts:j i
. erefor. " :

FFU - PT €emiscs insuied agdiiise 1058, or: ﬁé‘ge, by, ﬁre,hgh

2- TO keep t.he lhayl.uvcmcuw ROW. . Or -nerealter: situatsss v
13, and:including-hazards’ not: ‘NOW:. centemplated;i.as the: Mor

- windstorm:and/or fire and extended. coverage and such other X
ga ee . may: reasonably require to be; insured agaxnst, under po. : cowdmg for ‘payment . by the insurance _companies; of: Moneys. :
: icient -either to- pai the. cost of . replacing or’repairing ‘uLi susie or-taipay in:full the’irideébtedness secured . hereby,“,mvsuch‘i:-
compames, through such-agentstor:brokers, and-in such form ay spzil be: satlsfactory to the Mortgagee. . - Such -inslurance: policies; .
‘including:additional ‘and’ renewal ‘palicies shall be delivered to and kept by the Mortgagee, ‘and - shall contaxn a clause_f factory.
- to’ the Mortgagee makmg them payable to the: Mortgagee as -ts mterest may appear. IR :

1 3 To ‘promiptly repair, restoré-or rebuild :any- buildings and, improvements now or hereafter onr'the 5 'remxs

y Which ‘may--
¥ . become damaged or destroyed; to keep said : ‘premiseés; in -good - condition and. repau' .and" free: from: any ;mechanic’ s or*other lien -
't - or claim of lien‘not expressly subordinated to th¢ lién hereof;:not:to suffer ‘or permit any. unlawful use’of. or:any-nuisance to, exist -
" ‘on said property nor:to diminish nor impair. its value: by any act or - omxssxon to act' ‘to: comply thh;all reqmrementswofnlawmth*-'

-respect to'the mortgaged premlses ‘and’the use ‘thereof..

‘4 " That if ‘the Mortgagor shall -procure: contracts of msurance upon hls llfe and dlsablllty msurance fOl’ 1058 Of txme« byf?
accxdental injury. or. sickness, -or ‘either such contract, making-the Mortgagee assignee: thereunder; the Mortgagee may: pay. the:

. premiums: for such insurance and ‘add said payments- to the principal indebtedness. secured 'by: this- mortgage«-/toﬂ be, repaxd Pby w
addmg a sum equal t0:1/12 of the: estxmated yearly premmm thereof to - the monthly payments herem. e ‘ "

- . 5.. That in-the casé of failure to perform any: of the: covenants herem, ‘the Mortgagee may do on- the llortgagors behalf
-everything ‘so: convenanted that:the Mortgagee may also do any. act. it may deein nécessary:to. ‘protect ‘the’: :lien *hereof;" that "the
Hortgagor will-repay upon: démand any. moneys: paid:or. dxsbursed by the::Mortgagee for. any of the .above . purposes: ,and such, B
‘moneys. together with interest thereon’ at the rate provided .in said: note ‘shall’-become :80 -fauch’ addmonal -indebtedness -hereby - -
secured and may be included in"any decree foreclosmg this mortgage ‘and :to-be paid out: of :the rents:or proceeds of sale of- sald«.i ST
 .premises if not othermse paid;. that ‘it shall not be-obligatory upon the Mortgagee ‘to- ‘iaquire . into: the:validity” of any lien, en- -
. ‘cumbrance, or claim-in" advancmg ‘moneys as above authorized; but nothing herein.contained 'shall’ be construed -as’ requiring the -
- “.Mortgagee to advance any moneys for any ‘purpose nor to do: any- act hereunder and that Mortgagee shall not mcur any personal
s habxhty because -of- anythmg it" mays do or: om1t to do hereunder. R

>
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f ’_;any other:

ot b B

I axxldefault be made in’ the payment of the mstallments provxded for herem or A the performance«
o ,covenant in. this mortgage-or in the ‘note-secured’ ‘hereby, whern: the same ‘is payahle ) 4 the time: of:: performance has .é’arnved.,-as-;.
= “above prov1ded -or upon the institution of -any legal proceedmg to enforce: a mortcage or other-lien: upon the mortgaged ‘prop- -
" erty, or-if a petition: in banxruptcy shall be. filed ‘by.ior against the: Mortgagor or:if ‘the: Mortgagor 'shalli in -‘any - way be adjudged
. -insolvent or ‘shall ‘make -an assignment for the- benefit of. credxtors ‘or - if ‘there 'shall® exist ‘any- lien' or: encumbrance: .on: the
- mortagaged real estate superior to the-lien of ‘this mortgage,-or if’ sand mortgaged . property. shall be levied ‘upon. by virtue of-any.
‘execution, -attachment or other writ; or shall come-into ‘the posseéssion-of-or be ‘ordered-sold by the’ officer “of any:court;:or: 1f:«the
&£ ‘ -»lortgagor shall abandon the mortgaged property, then the entire indebtédness:secured hereby shall; at the optionof thevMortgagee
' y.’lfzg . become:and be immediately-due and.payable, without notice ‘or'demand,” and thereupon: the Mortgagee “shall " be " entitled '
o ' immediate possession of ‘said mortgaged: property’ and to:the rents, :issues; income- and. profits- -therefrom;: thh or without ore-
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' closure. or othér proceedings, and:shall also-be entitled:to.ccllcet said: indebtédness,. to -foreclose this mortgage and ‘to’enforce any.
. of-its-rights  hereunder, by proper-legal or equitable: proceedm gs. Itis understood and :agreed. that: ‘the Mortgagor*shall fpay%
~ ocosts and: attorney’s fées incurred:or pald by the ‘Mortgagee :in. any: suit'in: which it ‘may "be -plaintiff-or- defendant’ by reason: of- .
. being:a party to-this mortgage. In -any suit or proceeding:to foreclose this mortgage, .ot to .enforce. or-protect: thefMortgagee S
nghts hereunder, the: Mortgagee ‘in: addition to “any: other remedy; ,"and :regardless: of the- -value: of the. mortgaged: property’ or “thi
9ol vency or msolvenc of: the Mortgagors. shall” be: entltled to ‘the appomtment of ai receiver, to. fike “possession. of ‘and: protect

L 7.} To pledge and deposlt thh the Mortgagee herem a. complete abstract ot txtle and/ oF ntle iNSUFADe pol:cx .1to said

'descnbed property, -which  said - abstract of -title- and/or title insurance policies shall- be:héld: : by ;the :Mortgagee, its: successors_»or

- assigns-until said ‘indebtedness is fully paid:and in case of: foreclosure ‘of :this mortgage and.no. redeniptisn:being made:there from

- by the owner- of:said property; said-abstract-of- title and/or title*insurance ,pohcxes together thh all harard msurance pollclec shall
L ‘become ‘the’ absolute property ‘of ‘the Mortgagee, its: successor a d:- assxgns :

S a "No failure. on the part of: the Mortgagee to exercxsezany o ntssnghts hereunder for defaults,or breaches oi

o be construed .10, pre]udlce its rights in the event of any other.or subsequent ‘default or :breach: of. covenants -and ‘no: delay~ ’n" ‘the

- sart sof the Mortgagee in-exercising any of such rights shall be:construed.to preclude- it from ‘the eéxercise:thereof “at -any. time
. during. the:continuance of any-such-default ‘or. breach of: covenants and the Mortgagee may enIorce any one. or ’more remedies
hereunder successwely or concurrently at its- optlon. T & L

NEREIE The Mortgagee at its optxon may exténd:. the txme for the payment of saxd indebtedness, Or: reduce;the payment.-zﬂthere

- *or acc t a renewal mnote .or notes: thereior, without the -consent of any. junior-lien-holder, and witloutithe consent’ of therMort~
.gagor. if ‘the: Mortgagor ‘has: parted - with :the _title. to.said ‘property, .and-any. such extension, reduction . qr‘renewal*s.hall ‘not- release
‘the Mortgagor or ‘any.. endorser or .guarantor from’ :hablhty for’ such: mdebtedness, ‘OF. affect‘ ‘the. prlorxty of- ‘this: m rtgag
any ]umor ‘lien, or 1mpa1r the sccunty hereof in anw -raa ner whatsoever. R S sl ‘. :
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10. This mortgage shall secure such additional advances in a sum not to exceed $ 9,00--00 : : —, which the
Mortgagee at its option may make to the Mortgagor. Upon the request of the Mortgagee the Mortgagor shall execute and deliver
a supplemental note or notes for the sum or sums advanced by the Mortgagee. Said note or notes shall be secured hereby on. a8 -
parity with and as fully as if the advance evidenced thereby were included in the notz first described above. ‘

11. Said mortgaged premises shall not be sold or transferred without the wyitten*eoj:sent of the Mortgagee, and no gontract
or agreement shall be entered into by the Mortgagors whereby any one may acquire the right to‘a*l_xe:,t mortgage or other encum-

brance upon the mortgaged premises, without written consent of the Mortgagee first had and obtain ‘
12. The covenants herein contained shall bind, and the benefits and abvantages shall inure to, the respective tl:‘eeix's, execu-

_ tors, administrators, personal representatives, successors. and assigns of the parties hereto. enever used, singular
number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any ] the indebtedness hereby se 3 transferee tl f whetl peration of law or otherwise.
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L NOT OFFIC |

. / :
ROY F. VALE This Document is the pfapertyvof
g ' the Lake County Recorder! ¢
: i ) . ' . f
8 2 STATE OF INDIANA ls: :
E <] COUNTY OF LAK [ >
4 ; :
§ % ' Before me, the undersig > Notary Public in and for said County an . this . o
E z . : _
'% % _Mar ch ' | 6 personi appearcd the within named . ‘s
§ ¥ P. VALE and Ca VALE, husband and wife & IR/ H
} who acknowledged the execution of the foregoing real estate mortgage. ’.‘{E‘}t , i RS x
I hereby certi/v that T am not an officer of the Martzagee. : ) ;&‘5‘ i ,-,/ O/)r;)‘:&’%\-
4 Witness my hao nd official seal. ‘ - rzi'%' ‘Im’gsaﬁnﬂﬁﬁ\;’!
D i
i My commission e .« , AM_ / _ Ll LA
} | Patricia Lynne Add Notary Public.
Octot 19 o _ |
;V Form 1-3-64500 f§ INSTRUMERNT WASTPREPARED BY A |
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