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First Fecoral Sovings and Loan /Assoc a o1 Valparalso o
of Forter Count_y adiana, a8 Unitcd States of America corpor:tion, remafter called the “Hortgagee," the- i
following describ real es v Lake == Ct &, in'th’e S :e_ot lndim,to-wit SIS
Lot 1 in Pleasant Da.w, as peﬂ plat thereof, >corded ?
in \t Boolk 25, pag€H8,-in the- Office of ¢ order
of *1nty, Indtana, | R TR
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bogether with all buildings, improvements, fixtures or appurtenances now or hereafter erected thereon or " : )
- placed therein, including all apparatus, equxpment fixtures or articles, whether in single units or centrally'g :
controlled, used to supply heat, gas, air conditioning, water, light, power, refngeratlon ventilation eor
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~storm doors and windows, floor coverings, screen doors, in-a-door beds, awnings, stoves and’ water heaters .

. apparatus and equipment, and with all the nghts and privileges thereunto belonging, unto said Mortgagee?
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other services, and any other thing now or hereafter therem or thereon, including screens, wmdow shades, -~ -

(all of which are mte'nded to be uand are hereby declared to be a part of said real estate) and a]so to-
gether with all easements and the rents, issues and profits of said prermses which are hereby pledged as-
sxgned transferred and set over unto the Mortgagee. The Mortgagee is’ hereby. subrogated to the nghta-. ‘

of all mortgagees, lienholders and owners pald off by the proceeds of the loan- hereby secured. L L

To have and to hold the said property, with said buildings, improvements, ﬁxtures, appurtenances,;i"'~'z°"' s

forever, for the uses herein set forth, free from all nghts and benefits under the homestead exemptxon.,jf?*“rf?'_»fj.i-_fjj
and valuation laws of any State, whxch said nghts and benefits saxd Mortgagors do hereby reIease and-{ o
wazve. :

The said Mortgagors have borrowed of said Mortgagee the sum of BRI _ RER: "__ ;’;

Fifteen Thousand and no/100 ($15,000.00) _ __  Dojlars,.

as evidenced by a promissory uote of even date herewith, executed by the Mortgagors and payable to ‘the

order of the Mortgagee at its office in the City of Vaiparaxso, Indiana, on or ‘before twenty-ﬁve (25) years’f]
after date, with interest thereon as provided in said note; and this mortgage is ngen to secure the per- .- . |
formance of all the conditions and stipulations of this agreement and for the purpose of securing the pay- ;,f"t NS N S

ment of the aforesaid mdebtedness When the same becomes due, and in accordance with the terms theremji s
and herein st:pulated S
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As the exprAn- Aar ATl mem - ---‘:?".‘t"\:nk dhic dmnmanntinan e :-AGA:A amd shi. -ﬂ-‘-"gaxe .accepted’ each of .
said conditions of, of, } ovenant and agree as

follows:
1. To pay iness agrgig}lm saQQe and this mn \ 3 R

. 2. To kecy 7 m mm Im 1S m any and all hazards

deemed necessar ooy and i ompanies and amounts

as shall be accé e b gagee each o.t' sajd policies of insura wve attached thereto a

mortgage clause, as Ih!& rPIEQPetrsty nl to said Mortgagee “as
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its interest may af r,”’ an H ? : EY ch man luring the existence of
said obligation; and pay all’ premxums, axes, speci. improvemensassessments_ and other charges on said
real estate beforc the same shall become delinquent, and any other expense cau: by reason of this. Ioan,
and upon default of such payments the Morigages m: ay the s 4 charge the amount thereof to
the Mortgagors by adding Lhe same tosthe unpaid principal of the debtysecured hereby, and in the case of the
foreclosure of the mortgage the Mortgag may have the Abstract of Title bro it down to date or pro-
vide itself with Preliminary Title Insurancée Certificate down te date ering the mortgaged premises
and the cost thercof may be led to the cost of the foreclosure proceedings, and all such costs and
charges so paid advanced by the Morigagee sh be 'a n against such mortgaged property, and any |
such Abstract of Title Title Guarantee Policy furmished in connection with the terms of this mortgage
and all hazard insurance 5 on said property sh une the absolute property of the said Mortgagee.
3. That should any default be madéin the payment of princ¢ipal or interest, or in the .performance
of any other covenant of this mortgage, secuzinig tlie,debt or any part thereof, wwhen the same is payable,
r the time of performance has arrived ascabovée-provided, then all the remainder of the aforesaid prin-
cipal sum, with 2l rrearages of interest;  taxes, sptorgl improvement asscssments, governmental']evies,'
insurance premi 2 sums paid pursuait {o-the provisions hereof shall 4 stion of the Mortgagee,
its successors, a ig become immediztely-payableitbereafter, without, or demand, and should.
such arrearages sfore stated continue for-a period of three. montl re, this mortgage may .
be foreclosed, a: r¢closure the court.may appoint a receiv nay be prepaid without-~ 3
penalty, except »_amount prepaid;/€aUAlsSTOr exceeds twy« (20%) of the original' '.f,__
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prin'cipal amoun n than ninetv''¥80) davs’ interes L paid may be charged.
4. This mc S ¥ es evidencing the same
made by the Mortgagee, at its option, to the Mortgagors, or to thexr successors in ' title to said- mortgaged"

premises, in an amount not in excess of the sum of $.. 25000, 00 . , provided that nothmg herem\
contained shall be considered as limiting the amounts that shall be secured hereby when advanced to pro—
tect the security or in accordance with covenants contained in the mortgage.

5. The Mortgagors further agree to keep said premises in good condition and. repair, thhout waste
and free from any mechanics’ or other lien or claim of lien not expressly subordinated to the lien here-
of ; that they will not make, suffer or permit any unlawful use of or any nuisance to exist on said property
nor to diminish nor impair its value by any act or omission to act; that they will comp]y with all require-
ments of law with respect to mortgaged premises and the use thereof Mortgagors further agree that
should they abandon such property or upon foreclosure proceedings being instituted by any other lien
holder, then in either of such events the entire indebtedness hereby secured, at the option of the Mort-
gagee, and without any notice of declaring of said option. shall at once become due and payable, and this
mortgage at the option of the Mortgagee may be foreclosed; and the Mortgagee herein may -take 1mmedxate

- possession and control of said premises. ,

6. That in the event the ownership of the mortgaged premises, or any part thereof becomes »ested K
in a person other than the Mortgagors, the Mortgagee, its successors and assigns may, w1thout notice to
the Mortgagors, deal with such siuccessor or successors in interest with reference to this mortgage and the
debt hereby secured in the samge manner as with the Mortgagors, without in any way vitiating or dis- = .
charging the Mortgagors’ liability hereunder, or upon the debt hereby secured. The Mortgagee at its
option may extend the time for the payment “of said indebtedness, or reduce the payments thereon, and
anv such extension or reduction shall not release the Mortgagms or then' assngns, or affect the ougmal ‘
liability of the Mortgagors herein either in whole or in part.

7. It is further agresd that if the Mortgagors herein desire to sell or dispose of the property herein
described, they will, together with the purchaser, at the ofiice of the Mortgagee, have this co_ntract trans-
ferred, and the said purchaser shall assume the payments thereon as heretofore set out. Otherwise, the
indebtedness secured by this mortgage shall become immediately due and payable. o .

8. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of whxch is .
hereby secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used . di- a
rectly or indirectly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance
upon said premises, or any part thereof, then the Mortgagee shall be subrogated to any additional - se-
curity held by the holder of such lien or encumbrance. : :

8. Any person, firm or corporation taking a junior mortgage, or other lien, upon saxd real estate,
shall take the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebt-
edness hereby secured without obtaining the consent of the holder of said Jumor lien and without the
lien of this mortgage losing its priority over any such junior lien.

10. That the Mortgagee may employ counsel for advice or other legal serv1ce in connectlon with any
dispute as to the debt hereby secured or the lien of this Contract, or any litigation to which the Mort-
gagee may be made a party on account of this lien or which may affect the title to the property securing
the indebtedness hereby secured or which ‘may affect said debt or lien, and any reasonable attoiney’s feés
so incurred shall be added to and be a part of the debt hereby secured. Any costs and expenses: reason-
ably incurred in the foreclosure-of this mortgage and sale of the property secyring the same and in con-
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ki, executors, Yministi Ors; s ssors and’ -assigns of the .pa P

the singuls lumbo*» shaJl slude plural plur, he si ular, the use of-any gender shall vmclude o
- all-genders, and the term “‘Mortgagee” shall inclide any payee of’ the 1ndebt Iﬁsh e OF. 2!
o transferee weof Whether ‘by opera.--.m of: law T -mems& R

IN W] 'ESS WHEREOF the Mortgagom have hereunbo set thexr han
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Before the underaxg'ned a Notaty Pubhc in and for saxd County ‘and. State,
nec Milivoi Guska and. Katherina Guska, husband and -'Wife-’

"' ed the executxon of the annexed 'mortgage.
1gnature and notaml seal tlus 8*% day

t

Ay, et ﬁom
Jlo l 1ssmn explres Sé;ptember 26 - 19 ZO; |

',F&;f :.ins‘cmnent prenared by E Zimnerman, Attorney-—at Law,
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and acknow]edged the executxon of the annexed mortgage
:1.__?"-* * Wltness my s;mtm ﬂnd nol Y 1 M tlns day :
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