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v THIS M a , A.D. 19 69 between :

TS RO P um el is thd DRp SRRTISE, . o |
ofthe  City . theé Lake @mlnty"Reé‘m‘dér'Lal'e : . and State of | '"d*a"a |
(hereinafter lthe,,_rhelrs -executors, administrators, and assigns called the mortg..- ). and e

MET 3 O TN

a cerporatio rganized and existing under the laws of the itate of Indiana

(hereinafter with its s =sors and assigns called the mortgapee),

~ WITNESSETH: That whereas the ;rtgager justly jebted ‘o theyim_or'tgag for money borrowed in the
principal ¢ of TWENTY_ONE THCUSAND STX HUNDRZD AND NO/100 - = - = « = = = - =Dollars

(§ 21,600.00 evidenced by a certain s6ry note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Seven anc e—ha-lf ) o -
' per centum ( 7-1/25 Zeper afznum on the unpaid balance until paxd the saxd pnncxpalif,
and interest o be payable at the office of X > - | S EE
CALUI RITIES CORPORALNGN in G ERRaE SRR
Indiegna ~or at spel/other place as the holder may designate wntmg, in monthly mstall—i,“’ :
ments of C*J MRED FIFTY—OE‘:L- D 20/100 = - - - - . - '._»- L DollarS’ e
$ 151.20 c’ommencing'on the fiist-dayjof - June 9 , and on the first day of
each month t e principalandiinterast dre fully paxd except 51 payment of the entx e m—7 e
debtegness by, if not soonéPipaidifshi-ilibe due and payab! 'Iay; of }fa'yr,’ ]_le . -
NOW, 1] R tt s.dera*lon of the premxses, A

and for the purpose of securing the payment of the money aloresaid and interest thereon accordmg to the tenor andf '

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove: .

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and ‘warrant unto]y-
the mortgagee, all the following described lands and premises, situated and being in the Tovmsnip 2
of °~ Ross in the County of . Lakg ' “and State of lndxana, to th

Lot 19, Block 5, Georgia Heights Subdivision, a‘Suﬁd*';vié%er: of -
Blocks 2, 3, 5 and a Resubdivision of part of Block 4, as shmm
in Plat Boo 30, page L;B in Lake: County. Indiana. |

- . , s:‘!«?f UFi!.‘lﬁvt % ‘z" .
) | - Laxe cgup~y 0 " ;
Fi1ed ?8'2 ﬁ:‘*g-{.ﬁ
H iR [ 1l 15 PH &9
: DRE.f J. Z‘ﬁCt.’ 0
N RZCORQER

mcludmg all buildings and mprovements thereon (o: that may herea&ez be erec‘ed thereon) together thh the here-ff; : e
 ditaments and appurtenances and all other rights thereunto’ belonging, or in anywise now or hereafter. appettammg,f SR

and the reversion and reversions, remainder and remainders, rents, issues, and profxts thereof, and all plumbmg.‘; ,
heatmg and lighting fixtures, and equxpment now or. hereafter attached to or used in cor.nectlon \uth saxd p'emlses,',, ;

Calumet Securitieé Corpe ”
561 Bway-Gary, Indiana
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1. That he qu S 'that he is the owner of

~ said premises /11 € 1S reServed 1o pay the debtin v ‘\, int equal to one or more
e monthly payme month ptxor to maturity; -
provided, howe @Fmt AL; at least thirty (30) days

L P Vo .} PR BEETR R D
Lo e ; B R -
e Ry g S
FEN I S £ 0 5401 5 SRR O e A . EEPRISES A

prior to prepay b2y ovxded fu ther that in the event the debt is paid in 1u \ aatunty,and at that time
it is insured u ’l?%}%$ tﬂiysthé \B\‘Fwyo 't e an insurance premium
charge of one per t o the ongm principal amo t th except thai no event shall the adjusted S
premium exceed aggregatg¢ uLakerGg“ ‘g? been payc if the mortgage had con-
_. tinued to be insured until maturity; such payment to b& applied by the mortgagee upon its obligation to the Sec- E
retaty of Housing and Urban Development on account of mortgage insurance. Lo R A E‘
2. That, in order mo My to | ecurit- his mortg: i1l payto the mortgagee, together g
‘with, and in addition to, thesmonthly paymentspunder the terms of the note jsecuied hereby, on the first day of each - R
month until the said note is fully paid, the following sums: o 7 §;
(a) An am¢ suffici to provide the holdes hereci with funds to pay rtgage surance prenuum if this m-‘
strimer nd the nols red hereby are insured, or a monthly cha: , :u of an gage. xnsurance premmm) if e
the s ar :1d by the Secre 1. of Hous and Urban Develop: 1it, as follows: . : i
) H and so long as szid note of n date and this instrument are insured or are reinsured under. the provxsxons e
of the Nation2l Housing Act, an amount sufficient to cumulate in the hands of. holder one (1) month prior oE
t s due d nanual mortgagze insurance ., in order to provide such. ier with funds to pay such Rt S;;:
- P ium to the Secretary of Housmg and Urban Development, pursuant to the Nauo* Housing Act, as amended 9 :
a applicable Regulatxons thereunder; or [
dI) ¥ d seo long as said note of even datergod'thi& instrument are-held by the Secre | of. Housuxg and Urban De- i
ve ent, a monthly charge (in liet ofLa mcorigage msurance premmm) which 34 be in an amount equal to . T
one- fth (1/12) of one-half (¥) per centum of the Sverage outstandxng balan & on the note computed- thhf T o *
o =¥ into account delinquenfics or prepaymenis; . N . : ] B -
{b) A sum ¢ ) sround rents, if any]sext duE, plus the .nemmms that wtll ne: Ya ¢ and payable on policies .
of fire b ‘d insurance covering the mortgageuvpmperty, plus taxes d -nts next due on the mort-
gaged p & :timated by the-mortgagee, less all sums already pai et d by the. number ot’ -months
. to elap: ) th prior to th&- date when sucu grcund rents, pre o assessments will become
‘delinqu % held by mortgagee,ia trust to Qay said grou 21 axes, and speelax assess-j ,
<  ments; : v VL ; : : T
{c) Al pay ) two precedirig/Hibsections of this a ients to be made under the
aote se 2 H aid. by‘the mortgagor each L
month i % set forth- -

& P - & - R =1 &

3] premmm charges under the contract of insurance with the Secretary of Housmg and Urban Development or i '
monthly charge (in_ lieu of mortgage insurance premium), as the case may be; : — ~
(II) ground rents, taxes, special assessments, fire and cther hazard msurance premxums, .
(IIT) interest on the note secured hereby; and.
(Iv) lmorttzatxon of the principal of said note.

" Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor pnor to

~ the due date. of ‘the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment ! become oyerdue for a period in excess of fifteen (15) days, “the mortgagor agrees to ‘pay a “late\
charge® of . ': cents W@ (not to exceed two cents (2¢)) for each dollar ($ 1) so overdue, for the purpose
of defraying the expense mcxdent to handling the delinquent payment. :

3 That if the total of the payments made by the mortgagor under (4) of paragraph 2 precedmg shall exceed the

- amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance’ ptemmms,,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 precedmg shall not -
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may ‘be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount- necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedmess represented thereby,gthe mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor ‘all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has.not become obligated to pay to the Secretary. ofv
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b).
of paragraph 2 hereof. If there shall be a default under any of the prowsmns of this mortgage resulting in a pub—
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherw1se
acquired, the balance then remaining in the funds.accumulated under (b) of patagraph 2 precedmg as a credit agamst
the amount of principal then remaining unpaid under saxd note, and shall’ properly ad]ust any payments whtch shall -
have been made under {a /) of said paragraph. : a ,

4. That he will pay all taxes, assessments, water rates and other. governmental or mumcxpal charges fmes or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may ?ay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. S ‘

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon and wxll mamtam
the same in as good repair and condition as at the original date of this mortgage, ordinary deptecxatxon excepted :

" and that he will commit or permit no waste, and do no act which would unduly unpau' or deprecxate the value of the
property as security. , : ) o

6. That he will keep the 1mprovements now exxstmg or hereafter erected on the mortgaged ptoperty, msured as
may be required from time to time by the mortgagee agamst Io'ss by fire and other hazards, casualties and contin-
gencies in such -amounts and for such penods as may be required by mortgagee and wxll pay promptly, whenrgf

. -

ance shall be carried in companies approved by mortgagee and the pohcxes and renewals thereof shall be held by R
‘mortgagee and have attached thereto loss payable clauses iin favor of- and in form. acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to. mortgagee, and mortgagee may make proof- of loss if

- not made promptly by mortgagoz, and each msurance company concemed is heteby authonzed and dxtected to make o
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payment for suc
ceeds, or any p:
hereby secured ¢
other transfer of
title and interes
grantee.

7. That in ¢ 0
continuation of the
set forth in the i
ible as such.

8. That if « paxagraph 2 hereof for
taxes, assessments, fire ther haz 2, an e insu1 i the event of ‘the faxluxe of the
mortgagor to keep the bu: ngs on said preriises and those to be erected on said premises, or- improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and haz insutance, make such
repairs as in its discretion v deem necessary p erly to preserve perty and any sums so paid shall
be a further lien such premises under thi= mortgage, nayable fortawith, with interest at the rate set forth. in- the.
note secured hereby until paid. IR

9. That shc the ¢ of the loan made by m agee to the mortgagor, repayment of which is

hereby secured,
directly to pay
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ult be made in the pavment of any of the installments provided for
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y this mox

any part thereof, or any amount paid out.or advanced vy the mortgag
discharge, or satisfy, in whole onia part, any prior lien or encumt

and the insurance pto-
on of the mdebtedne-;s

ure of this mortgage ot
ured hereby, all right,
ss to the purchaser or

arily expended for the
est thereon at the rate

e and shall be_ collect—

be used disectly or in-
\ce upon said. premises

any part thereof, then thelmortgagee shall be subtogated to any :
or encumbrance.
default be made in-thé payment of the-installments provided |

above described,
the holder of such'l

10. That sh a patagtaph 2 hereof or

in the performan ny other covenant in-this mortgage or injthe note secured ] an’-the same is payable '
or the time of p > arrived, as above provided, then all the remainder oresaid prmcnpal sums
with all arreara >ct, and sums pzvabis parsuaut to'the provisi } , at the option of said
mortgagee, beco able, and the mcrigagee shall have '§ se this mortgage, any-
thing.hereinbefo tained to the/Contzary notwiths! i e to exercise séid op-
~tion shall not cc N D/ '

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply fot the appwnt-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver. if there has been any -de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take.

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kmd .

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises. or .
any part thereof, receive the rents, income and profits thesefrom, and hold the proceeds subject to the orders. of .

the court, or the judge thereof, for the benefit of the mortgagee, pendmg the fina]l decree in said proceedmgs, and
during any period allowed by law for the redemption from any sale-ordered in said cause, and said receiver may be
appointed xtrespecnve of the value of the mortgaged property or its adequacy to secure or discharge. the indebted-
ness due or to become due or the solvency of the mortgagors.

charges and payments due under the conditions of the mortgage so long as-a default shall continue, and such tak-

ing possession shall in no way waive the right of the moitgagee to foréclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns

and no extension of the time for the payment of the .debt hereby secured given by the mortgagee or its assxgns shall

operate to release, discharge, modify, change or affect the original lxabnhty of the mortgagor herein either in whole -

or in part.

- 13. That any person, firm or corporatxon taking a junior mortgage, or other lein, upon said real estate, shall
" take the said lien subject to the rights of the mortgagee herein to extend the maturity of ‘the indebtedness herebyse-

cured without obtaining the consent of the holder of said ]umox lien and thhout the lien of this. mortgage losxng
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total mdebtedness evidenced and secured by this instrument the mortgagee will be’ entxtled'.

to a deficiency judgment.

15. The mortgagor further agrees that shoul
insurance under the National Housing Act within v
of the Department of Housing and Urban Develo
Development dated subsequent to the g Month me from the date of this mortgage, decliniing to insure said
note and this mortgage, being deemed conclusive proof of such ‘ineligibility), the mortgagee or the holder of the

note may, at its option, declare all sums secured hereby immediately due and payable. _ e
16. The mortgagor covenants and agrees that so long as this mortgage and the said note secuted heteby are

insured under the provisions of the National Housing Act; he will not execute or file for record any msttument
which imposes a restriction upon the sale ot occupancy of the mortgaged property on the basis of race; color. or

creed. Upon any violation of this undertaking, the mortgagee may, at its ophon declare the nnpaxd ba]ance of

the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any optlons ot
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notsce

of the exercise of any option granted.-to the mortgagee herein, or in the note secured hereby, is not required to be @
All sums payable herein shall be without relief from valuation and appraxsement laws and with xeasonable_ .

given.
attorney’s fees.
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In the event of a default in any of the conditions
. of this mortgage the mortgagee is also éxpres‘sly given the right to take possessxon of and hold the mortgaged,
premises. with or without process of law and collect the rents and profnts therefrom, applying the same to the

tF}f mortgage and the note secured heteby not be ehgxble for
rom the date hereof (written statement of any officer _

ment or authonzed agent of the Secretary of Housmg and Urban
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heirs, executo

“ber shall inclu D

this

G. JONES, VIGE PRoSIDENT, |CALUMET SECUX

lat and the usi:oann n

umen

IN WITNE , e said mortgaﬁor has hereunto set _‘bheiA

-The form his in: 1ent was prepzred by the
and Urban Development, and material | :Iiréf;blan

STATE OF INDIANA,

of

ackndwledged ) > foregoirig"mortgage.

COUNTY OF | LAKE
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‘The covenants herein contained shall bind, and the benefits and advahtazesshéil inure to, the respective
sed, the singular num-
il genders.

»‘anﬂd ‘seayrlﬂ'fs;"_ .

<

LA~

3 ”_1: ‘ .v“‘

L

‘3‘ \EIS > "’"-.v‘rrnE

fice of. the General Cotnsel of t
pace in the form was inserted b

TES CORPORATION, 561 Bro

Department 6f_H:6usih‘gf
' under the direction of

ray, Gary, Indiana.

ss: L : 5 ...‘v. v‘.“

Before me h ‘\dérsigx_xed, | ,:5:5.113’, Zanet’ti )
1ak County of the State of Indianz, on this %
of Fébruary 3 . personally gppearled

RUSSELL L. WOITE AnT
FUSEAKD ASD wir:,

Kitness m ial seal the day @afd/eat\last above writt

My commission expires

Jamuary 27, 1973
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~ment in connection with mortgages to be insured
under Sections 203 and 222 ‘and in connection
with ““individual mortgages’’ to be iusured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Honsxng Act.

This form may be used as the security instru-
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