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 THIS

of the  Ciy o B e et T By oL, , and State of Indisns
o | the Lake Coun Recorder! o R
- Chereinaft vxthtmj_xhexts executors, administrators, and assigns called the mortgagor), and
First Federal Savings and Loan Associaticn of Gary

a corporation organized anc exnstmg underthe laws of M he (_hi_- i States o ymﬂca |

| (hereinafter with itc successors and assigns called the morigagee) ' ‘ '

i WITNESSETH: ik hereas t! mortgagor is justly indeb: to the mprfg ‘e for money borrowed in the.
principal| sum of ' Sixteen thousand &nd no/100———— ‘ Dollars
(¢ 15,000.00 ). as evidenced by a certain promissory note of even date ethh the terms of whxch are
incorporated herein ence, with interest frox _-the rate of ' Sever. che half o

. percentum (7 ] /2 %) per annum on the unpaxd balance until paxd the said pr;ncnpal
and interes! to be payable at the office Of :‘\\“ B tfgt Federal SaVJ.n@ and Loan Assocliat tlom -~
R "“-";w G Y Ixxiiana S '
, or at su@ﬁ othet placg; hs the holdet may des' Le nf'w;iting, jvnmonth,ly install-

‘ments of (e rundred tweleva-3nd ao/100-=5. . eeeem ‘Dollars -
(S =11 - - commencmgq&n the {irst day o{ 69 , and on the first day of
each mon ter until the prmcxgal and interest are i’ully paid, excepi inal payment of the entire m~' »
debtednes Nt ~by, if not smne.f p'"f“ shall be due~and p A t- day of Apri l 1999. :

A, / \1 .
- Novw N 'NDENTURETWHTNESSET& Phat th onsxderatxon of the premxses,
~and for th g on accordmg to the tenor and

effect of the said promissory note, above menticned, and aiso to secure .the faithiui performance of all the cove- ~
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and wartant unto
'the mortgagee, all the following described lands and premxses situated and being in the CitV

of Gary ~in the County of Lake ‘ and State of Indxana, to th;
Lot 19, Block 101, Gaz-y land Company's . .o
First Subdivision in the City of Gary = A
as shown in Plat book 6, Page 15 m e
Lake Comtys Indiana., | it S :
- ST.‘.TECH?EHLS“’*" e U e
U LAME COUNTY 1 o
: - FILED FOR RECORD
v‘ . ~‘ | ‘ . ) s
T o SRR Mz 1] llaﬂ‘ 6‘3
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‘mclndmg all buxldmgs and improvements | thereon (or ‘that may heteaftet be erected thereon), together w;th the here- ‘
ditaments and appurtenances and all other rights thereunto belongmg. or in anywxse now or here€after appertaining,
and the réversion and reversioas, remainder and remainders, rents, issues, and: ptoﬁts theteof and all -plumbing,
heating and hghtmg fxxtutes, and equxpment now or ‘hereafter attached ‘to or used in connecbon w;th sazd p'emxses,
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_ i. That he as provided in saig nete and d that he is the owner of ~ ~
said premises D%ume tdltsu \._ »int equal to one or more
“monthly payme A »al that are next due on the note, on the fi 7 month prior to maturity;

provided, howe NﬁTﬂFFIcm ! “at least thirty (30) deys
prior to prepay; h L iz full maturity and at that time "
it is insured ur xsxo of the National Housipg Act, he will pay to't ee an insurance premium
charge of one | . Wﬂﬁdﬁa‘tﬁﬁ f event shall the adjusted
premium exceed i ggregat Lit oj premiym charge ch woul ha\f been P: \ if the mortgage had con-
tinued to be insured until- m {t:ng: £a0uy rtgagee uj its obhgatxon. to the Sec-]

retary of Housing and Urban Development on account of mortgage insurance. .
2. That, in order more fully to protect the security of this mortgaee, he will pay ‘o the mortgagee, togethet

‘with, and in addition to, thly | ler t! of the n 'd hereby, on the first day of each
month until the said note is fullyspaid, the following sums: ' :
{a) An amc suffig 1t to provide the der herec! with fun to pay the mext mortgsg 'xsurance premmm if thu !n-
~ strument and the « scured hereby =re insurcd, or a monthly chi “ . of a tgnge insurance preminm) if
they are¢ held by the Se 'y of Housing amd Urt Development, as lows. - : , R
) It and so long as s note of :n date nnd this instrument ‘insured or are rcinsured under the provxsxons
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior
¢ 3 due th ;nual mortgage insuran rem , in order to provide such lder with funds to’ pay guch
premium to th ‘etary of Housing end Urban .‘pment pursuant to the Nati\ L Housmg Act. as c:nended
a ipplicable Regulations thereunder; or : IR . :
(I1) If and so long as said note of even date &g this mstrument are held by the Secretary of Hous'ing and Urban De- ’
- W nent, & monthly charge (in licuief &, moﬂgage insurance premmm) which Il be in an amount equal to-
onz 1fth (1/12) of one-half (%) pel ce€ntum of he uverage outstandmg balan: ;¢ on . the note computed thh— N
B o e into account dehnquencxes or prepayments, : : « R
(b} A sum e o ground rents, if any,mext du€, plus the premiums that will ne ot lue and payable on’ pohcxes:, :
of fire ; p rd insurance co*venng the mortgaged ptopesty, plus taxer 3 ients next due on: ‘the mort-
gaged p } stimated by the-mortgagee)-iess ull sums already pa’ & ed by the number. of months’
- to elaps 2 th prior to tha date when such ground rents, pr P 1 assessments will become e
delingu { - held by mottgagee in trist to pay said gron: taxes, and specxal &ssess-
. ments; » : o
(c} All pay n two  precedingTenbsections of - this pt ments to be made under ﬁxe_
. mote se . led tF 1t T t ot pmd by the mortg-gor e.cll...- :
month in » ¥ r set forth:

() premium charges under the contract of insurance with the Secreéetary of Hoesmg and Utban Development or
‘monthly charge (in lieu of mortgagc insurance prem;um), as’ the case may be; L :

(II) ground rents, taxes, special assessments, fire and other hazard insurance preminms, ’

(III) interest on the note secured hereby; and i

(IV) amortization of the principal of said note.

- Any defxcxency in the amount of such aggregate monthiy payment shall, unles‘s made good by the. mortgegor pnor to»
the due date of the next such payment, constitute an event of default under this. mongage deed. In the event that
‘any payment shall become overdue for a period in excess of fifteen (1:} days, the mortgagor agrees to pay a "late
charge’” of two cents ( 2¢) (not to exceed two ceuts (24‘)) for each dd‘uar $1) so overdue for the purpose
of defraying the expense incident to handl,uxg the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 ptecedmg shall exceed the ‘
-amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums;

as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the e

mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 precedmg shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to. makev
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance: pre- :

miums shall be due. If at any time the mortgagor shali tender to the mortgagee, in accordance with the provisions
" of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
- computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to puy to the Secreta:y of

'Housing and Urban Development, and any balance remaining in the funds accumulated under. the provisions of (b

of- paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- -

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 precedmg as a credit against

the amount of principal then remaining unpaid under said note, and shall properly ad)ust any payments ‘which shall

bave been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or mumcxpal chatges fines of
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee 'nay pay the '
same; and that he will promptly defiver the official receipts therefor to the said mortgagee. :

5. That he will take reasonable care of the mortgaged premises, and the buxldmgs theteon and will: mamtam,

- the same in as good repair and condxtxon as at the original date of this mortgage, ordinary dep:ecxahon excepted

and that he will commit or permit no waste, and do no act whxch would unduly xmpalr or deprecxate the value of the
property as security. , ,
6. That he will keep the :mprovements now exxstmg or hereaftet erected on the mortgaged propetty, msuxed as

" may be required from time to time by the mortgagee against loss by fire and other hazards; casualties and. contm-

gencies in such amounts and for such periods as may be requued by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made herembefore. All msur-/
ance shall be carried in companies approved by mortgagee and the policies and renewals- thereof shall be-held by"';;

mortgagee and have attached thereto loss payable clauses in favor of and in fomm acr‘eptable to the mortyagee In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss. 1. el
- not made promptly by mortgagor, and each insurance company concemed is hereby authonzed ar.d dxrected to makef.

T

FLRER TN RS R ;f i IR A et ST e TR ila o NN i ) 5 > : REiLPes: . Brac o o mie?

|

-:':—-7"’? ww -—-4, it e ww&;ﬂ",'w-,r@" "145%?7‘," 'm,jw G it At e




| A 0 gt o N . Wiy ¢ L

e e g

;

- payment for : gagee insiead of (0 morige tly, and the insurance pro-
] ceeds, or an: Dmumm 19} € uction of 'the‘indebtegnes)s R
hereby secur - ation or repair of the property damaged. In closure of this mortgage or
other transfe o mmp‘,@tFF‘lﬁM d secured hereby, all right,
title and inte the moet inflan vy NS : : Fo ll pass to the purchaser or
‘grantee. Lo ' :

. 7. That in ¢ pro!}aegngs (tz)cforercl:}oesy&lgsm‘g gagz ‘are Ps?m, any 'sums. cessarily e:rperrded "for t.he
continuation of the abstracthfellfakee@l@uﬁzn e(g(jleder'together v interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect- B
ible as such. . =

8. That iefau}t de in of £ “e' insta -avide » in paragraph 2 hereof for
taxes, assessments, firefand other hazard insurance, and ‘mortgage insuirance, or in event of the failure of' the
mortgagor to p the \ldmgs on said | mises and those to be erected on gaid premises, ot rmprovements there-
on, in good tepair, said 'pagee may v such taxes, assessment ' ge and hazard insurance, make such’
repairs as in its discretion it may deem necessary properly to preserve the proper and any sums so- pard shall |

be a further lien on such premiscs under is mortr e, payable forthwith, with interest at the rate set forth in the :
note:secured hereby until pai - - B
9. That uld the proceeds of the ican made by _the mortgage‘- to the mortgag the repayment of whrch is
hereby securcd, or any part thereof, .or any amount paid out or advanced by the mortgagee, beused drrectly or in-
directly to pay off, discharge, or satisfy, igiwbale/oslin part, any prior lien or encumbrance upon.,sard premises -
above describe r any part thereof, thedlthe mortgagee ahall be subrogated to any lddjtiona‘l secl.irity"hefd by

| the holder of R 1 or encumbrance. , . L »

% 10. That i any default be mads in the payment ot the installments vi t in paragraph 2 hereof, or

; in the perfore any other covenantiin this-mortgage or-in the note sccure when the same is payable -

| or the time o ~e has arrived, 2§ above piovided. then all the e aforesaid prmcrpal sums -

with all arre xe and sums pay'abie piitsuarit to the p hall, at the option’ of sard o

| mortgagee, b ly payable, andAYelmottpagee shall have =close this mortgage any-
thing hereinb t tained to the cont ot & ailure to exercise sard op—
tion shall riot constitute a waiver of the right to-exercise the same/at any other time.. T ‘

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appomt-
ment of a receiver (and the mortgagor hereby consents to the appomtment of a recerver 1f there has been any de—
possession of the real estate above descnbed collect any rental accmed or to accrue, whether in money or lrmd
for the use or occupancy of said premises by any person, fizm or corporatron or may let or lease said premises.or -

any part thereof, receive the rents, income and profits therefrom and hold the proceeds subject to the orders of -
the court, or the judge thereof, for the benefit of the mortgagee, pendmg the final decree in said proceedmgs and
 during any penod allowed by law for the redemptron from any sale ordered in: said cause, and said receiver may be :

b B G L e DY e s s e g - . C T TP B s R R SO R W TR | o x S
SRR e SRR AR r e U 0 0mther s st e e ot S e o S S G e

STy appointed irrespective of the value of the mortgaged property or its adequacy 'to secure or drscharge the indebted- =
% ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the condrtrons

Rty
S

of this mortgage the mortgagee is also expressly given the right to take- poesessron of and hoid the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applymg the same to'the
charges and payments due under the conditions of the mortgage so Iong as a default shall contmue, and such: tak- S
ing possession shall in no way waive the right of the mortgagee to foreclose thxs mortgage because of a default _
-12. No sale of the premises hereby mortgaged ana w2 ‘forbearance on the part of the mortgagee or rtsassrgns
vand no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the orrgxnai liability of the mortgagor herem erther in- whole :

ot in part. _ :
-~ 13. That any person firm or corporatron takmg a )umor mortgage, or other lein, upon sard reaI estate shall '
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness’ hereby se-

cured without obtaining the consent of the hoider of said junior hen and thhout the hen of this mortgage losmg'

its prrorlty over any such junijor lien. ~ R : =

14. That in the event the property pledged by this mstrument is sold under toreclosure and the proceeds are"" |
insufficient to. pay the total indebtedness evrdenced and secured by thrs instrument the mortgagee will be entltled— :
to a deﬁcrency judgment. : : . , : : S

15. The mortgagor further agrees that should this mortgage and the rrote secnred hereby not be ehgrble for v,
insurance under the National Housmg Act within limos . from the date hereof (wntten statement of any offrcer' ,
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housmg and. Urban.
Development dated subsequent to the 4 mos, time from the date of this mortgage, dechnmg to insure said
note and this mortgage, being deemed conclusive proof of such mel;grbrhty) the mortgagee or the holder of thet-
note may, at its option, declare all sums’ secured hereby immediately due and payable. o R _'

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or: file for record. any mstrnment a
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basxs of race,. color, or.

~creed. Upon any violation of this undertaking, the mortgagee may, at 1ts optron declare the unpard balance of
—the debt secured hereby immediately due and payablé. co et : SR R } .

. It is specifically agreed that time is of the essence of thrs contract and that the waiver of a'ry optrons or iy
obhgatrons secured hereby, shall not at any time thereafter be held to be an abandonment of such rrghts Notice o
of the exercise of any option granted to the mortgagee herem ‘or in the note secured hereby, is not requrred to be ;‘

given. All sums payable herem shall be wrthout rehef from valuatron and appraxsement laws arrd with reasonable"f'
a;tomey s fees. ' o :
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i | The covenants herein contained shall bmd and the benefxts and advantages ‘'shall inure to the respectwe
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the smgular aum-

ber shall inclu v
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re Department of Housing
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s“, - - . S ss:
& 3 CCUNTY OF‘ 1~ Lake 1 {

‘ adersigned, . Marlax‘ . Jones -

of " County of"the! State of Ind;ama, on this

. ’ﬁf March' . 909, personally -appeared” — .uui Laboy and Ee
o forégomg mortgage. A

ack ésfv‘ledged Q :
~al the day‘and’ 3~ a. qost above written

Kitness m; ba
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, . '. an ‘;’dﬁc‘ialv“ |
’ day
[..abov, husband

"?“".r '_

My commnssmn explres

E Hay 19, 1970 B i T T
.t | ‘ " This form may be used as thc-secunty instru-
*ment in connection with mortgages to be insured

under Sections 203 and 222, and in connection
- , with *“individual mortgages’’ to be insured under
- Sections 213, 220, 221, 233, 809 and 810 of the
: {National Housing Act.
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