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LE THLURANCE CimtPAN Iy RETURN TO— . i '
' Secur ty Fe'eralfSaL\;ucgs and Loan Assocaatnon
" o e -County. _

7 o - o | ' 4518 Ind Boulevard
'/ | 8549 REAL ESTATE MORTGAGE e:gsch-_mm 425!2

£3I8 DNDENTURE WITNESSETH, Thoe _JAMES B. KERR and STEPHANIE KERR, husband snd wife
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; ty. mmana, neremoner (TGAGE AND WARRANT ©» the
SECURITY FEDERAL SA\ m’t fm‘S\ J y of East Chicago, Lake Cousty.
Indiana, heceinafter ref mwmdndmu —_ Counly. Infiona, to-wht
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This Document is the property of

the Lake County Recorder!
Lot 62, WIRTZ CROWN REIGHTS, Unit No. 1,
26 shown In Plat Book 27, page 10, fn Take
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A\
TOGETHER, with all the sment? now or hered#ie7 dzacted thereon, #rcludia ic fixtures, pln-hinq
motors, boilers. furnaces, oY v pose’ of supplying or. dbuibuthq
beat, refrigeration, light, 3¢ 2 s, and floor coverings, now in or

which hereaiter may be placed in any building or improvement ncw or hereafter upon said property. together with all the estate, right. title and interest:
of said Mortgagor in and tp said property and the rents, issues and profits thereof which are hereby pledged, assigned. transferred and set over umto
the Moartgagee, xnciuqu all the rents, issues and proms now due or-which may hereafter become due under or by virtue. ol any lease, whether
written or verbal. or any agreement for the use or oc¢upancy of said property, or any part or parts: thexeo! which -may have bcen heretofore, or may
be herecafter, made or agreed to, or which may be made and agreed to by the Mortgagee under thé- power herein granted to it, it’ ‘being the intention ..
hereby to establish ar. absolute transfer and assignment to the Mortgagee of all such leases and agreements and. all the avails thereunder, and such
rents, issues and probts shall be applied first to the payment of ‘all costs cnd expenses of acung under mch cannmm ond’ second 10 the payml of
omny indebtedness then due cnd secured hereby or incurred hereunder.

“This mortgage is given to secure the performance of the provisions hereof and the payment of a certain ob.lqahon evidenced by a pmhnq
note of even date herewith for the principal sum of EIGATEEN mousm mxz WNIRED AND NO/100 - - - - | .« = -

G._l;g.am 00 ) Dollars. executed by the Mottguqon and payable to the order of Monqaqu oa or bdon - 2w lbnth.

( 20 )yemdtordc!o.withhwﬁmmpmvldod
in ufd ‘note, said princxpal and interest being payable at the main office of the Mortigagee in the City of East Chncogo Indiana, in regular monthl

tastalinents of ONE HUNDRED FORTY FOUR AND 65/1 " e e csec e e on e, - 144.65

Dollars-each. payable on or before the 1st ddy of each calendar month: hereafter, all of whick indebtedness the Konqaqon .vmny
promise and agree to pay to the order of the Mortgages, all ‘without relief from valuation and appraisement laws and with attorney's fees. '

This mortgage shall secure the payment ot any additional notes or loans made by the mortgagee o the mortgagors at any time luroafm for the
purpose of paying taxes, insurance. premiums, making repairs or alterations, or any other purpcse within the-discretion of the morigcgee, Prondod Only
that the aggfegate of the principal ameunt of the indebtedness seécured thereby shall at no- time exceed the original amount thereol.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND 'nm HEIRS. LEGAL REPRESENTATIVES. VENDEES AND ASSIGNS
FURTHER COVENANT AND AGKZE: AS' FOLLOWS:

: 1. The Mortgagors will keep the buudings. improvements, ond ﬁmr.s upan lc!d real estate ixuuxod aginst loss or dam fires, nmq
windstorms and explosions in a company or companies designated by or satisfactory 1o 170 lder of the said onqoto. during .ﬂlf.!g. ogylho dobl:Qh

mdfofdfl.alt RIMENTBOUSANDMBEWREDAND ---.-.----------«-

Dollars against each of the said hozards and all policies providing such’ insurance. nhcxu constantly be assigned, pledged and dell said Mort-
gagee, or to the holder of said note o settle and compromise all loss clgims on all such policies, to domc?:d rocp-lvoq ond receipt’ g:.:n‘;onoyo pay-
able thereunder and to apply the same toward the payment of said note, cnd in the event of foreclosure oalo hereunder or other conveyance of the
said real estate, the Morigages shall have power to assign such insurance policies 1o the purchaser. If Morigagors shall ever fcil to deliver 0 the
Mortgagee - a sufficient renewal policy at least fifteen days before any policy shail erpire, then the Mortgagee may order such required new policy cnd

charge the premium thereof to 'Mortgagors.

- 2.? The Mortgagors agree to all and singular the taxes, assessments, levies and encumbrances of every nature, heretofore, or hotocﬁor
asesssed against the above descr recl estate before they become delinquent; and if the same be not promptly paid befors. they become ‘delinqueant,
the Mortgagee or its representatives may at any time pay the same and the official receipts therefore lha.ﬁ ‘be eoncludvo ovld.nc. of the vcl!dny and

amounts of -taxes and assessments so

3. To keep-the said property in good repair and fully protcctod from the elements and {f under construction- to a: et same; mmi
o potmil no waste therecn and to do or permit no act by whi Emporty ‘hereby conveyed shall become less \vah;cblo'fl pnot. ::.tmovo .:r c:'ml:
removal of any bhulldings o:r other improvements, or fixtures d from the said premises or constguct any new improvements, .additions %o .or-
m;mml chanqo;th in - tﬁ: present buildings therecn without’ tho vrmon consent of the Mortgagee, and that no ﬂm:os will " be  iastalled lubhcl b
wendocr’'s len or er len. ) al

4. ‘In order to provide for the payment of taxes, assessments, insurance premiums, and other annual charges upon the ptopeny secunnq this. indeblo
edness, the Mortgagors premise to pay mornthly to the Mortgagee, in addition to the cbove pPayments, a-sum estimated to be equivalent to one-twelfth of such
iteins, ‘which payments may, at the cpiicn of the Mcerigagee, (a) be held by it and commingled with other such funds or its own funds for the: paymcnl ‘of
such items; (b) be cexried in ¢ share acccunt and withdrawn by it to pay such items; or (c) be credited to the unpaid balance of the scid indebtedness as
‘received, nrovxded that the Mortgagee advances upcen this cbligaticn sums sufficient 1o pay said-items as the same accrue and becomc payable. If the amount
estimated to be sufficient to pay the said items is not sufficient, Morigagor promises tc pay the difterence upon demand. It sich sums are held or carried in a
share cccount, the same are hereby p!edged to further secure this indebtedness. The Monqaqee is amhoxued 1o pay sad’ :tems as charqed o’ billed  with-

out further inquiry.

5. I sxdd Mortgages or its successors in interest shall at any tme bo made @ pcaxty to cny lult or ptocooduqu dhcunq quondoulaq 'tho
title to or possession of or tnis lien on the aaid real estate or any improvements or fixtures thereon, ni‘ pay all court costs mnd:
.@';.nltl and a reascnable attorney’'s fee incurred by the Morigages in such ptocndinqo and tho uon ol this oﬂcho lhd.! secure the payment thereot
: Mortgages.

- 8 If at any time all or emy tion of the above described mortgege propony shall be takon. or damoged by eondomncﬂon _ ’_:j
under the power of eminent domain. compensation awarded shall be pcid directly to the Mcﬂquqoo and applied on the indebtednsss he’el

» 7. Upon fadlure of the Morigagors to do so the. Mortgages may Epay ifaxes, c-unmonu. insurcna ‘premiums, for loeuocry topdn -zd lor
oﬁorwtu protecting and preserving i!s security and all advances so made rhall at- once be due  the Mortgagee in additon to the - '
required by scid note and shall bear inierest at the rate provided in said note, ‘payable mthly. from the date of cdvmt un )dd_ and cll ‘
advances so made shail be .ndudod as additional amounts .ocuxod by this instrument. ' ‘ S T
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8. Toc exercise due diligence in the operauon. management and occupcxtion of said real estate and 2he improvements thereon, and not. to commit
waste cr ailow: the same to be committed on said premises, and lc keep said real estate and the improvements thereon in their present condihon and repdir,
normal and ordinary depreciation excepted and not to commit or permit to be committed on said premises any illegal or immoral acts. :

3. SAID MORTGAGED PREMISES SHALL NOT BE SOLD OR’ TRANSFERRED WITHOUT THE WRITTEN. CONSENT OF THE MORTGAGEE, AND-NO CON-:
TRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RICGHT TO LIEN, MORTCAGE OR OTHER-
WISE ENCUMBER . THE MORTGAGED PREMISES, WITHOUT THE WRITTEN CONSENT OF THE MOR‘IGAGE! IF WRITTEN CONSENT IS- NO‘!’ OBTAINED BY. THE
IORTGAGOR. THE INTEREST RATE WILL BE INCREASED TO EIGHT (85:) PERCENT. )

10. No kailure on the part of the Mortgagee 1o exercise any of its rights hereunder for defcults or breaches of covenants shall be construed
io prejudice its rights in the event of any other or subsequent default or breach of covenant, and no delay on.the part of the Mortgagee in exercising

"any of such rights shall be consirued to preciude it from the exercise thereof at any time durmq the continuance of such default or breach of covenant,
. ond the Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its option.

Bt P,‘.{dl‘\ oy

11. The Mortgagee =t its option may extend the Hme for the mevmant of ecid --ﬂn"-hc‘—‘-- or rechice the payment thereon, or accept a. renewal &
note .or notes therefdr, with i ortigagors have parted with the: £
titte to said property, and T\ or guarantor from liability for
such indebtedness, or cffect g Dver cny junior lien. or inpgir the = ’. r whctsoever ‘ :

12. Upon default tn 9 Qd e nt Y delcu)! br the- Moﬁqoqon

in the performance of any venants and uquom'ntl honm coc'mnod or up ~ y loq ‘proceedings o enforow .
c morigage or other lien - ‘ ] £l nnst the Mortgagors, or. if the 7
Morigagors shall in any forll th Ne tors, or if’ there shall exist -
any lten or encumbranc tat ) is r. - nqceod J ‘shall be o
lovied upon by virtue of a oy.h wd ‘ )ld b'y cer of any ocourt” S
ot if the -Mortgagors shal o » mortqoqod property, (hen tho entire . indebtodness tmrod ) the ‘optior:. of the. Mort- P
gagee, become and be & ’mﬁd m _ lhall be  entitled to the 5.
immediate possession of | t thout foreclosure or other m 5 ;
ceedings, and shall also :d to rollect said indobtodnon to f{oreclose mo:t und to its rights hﬂoundot, by -
chl or equitable proceedind i {e undo: Monq ors d attorno) » imcurred or paid by the B

@ee in any suit in which it y be’ pldn oﬁ qquo. In anj . or proceeding tfo foreciose E L
nonquq.. or to enforce or iect the Monchu s ereun or. origag t6 any other remecdy o r-qctdlou of the value of tho £ 3
- property or the lvency or insclveacy o! the Mortqaqon, shail bo onmlod to !ho pointment of a’ iver, to -take pom of and e
protect said property and | wct the rents cnd income, and apply the om.cnpx cuodcbtu md the morigage: the m ;— '
of title or title insurance pol ;-shall be absolute property of the Mortgagee. _ A
13. ANY DEFICIEN IN THE 7 OF THI IONTH? ENT SHALL ADE GO‘ BY /'!‘Rt,:HOI‘IGAGOl PRIOR TO o

TH! DUE DATE OF T!!E N! SUCH F A dN ONSTxluxm v gvuﬂ' O a A \IDER -HI' (92 FRE Fo IN THI ENT THAT ARY PAYMENLSKALL
BECOME OVERDUE FOR A IOD IN CESS OF FIFTEEN (1. AYS, THE RTGAGK A GREES ) PAY LATE \RGE™” OF TWO PER .CENT (29)
SE

PR et g gy

OF THE AGGREGATE MONTHLY PAYMENT OVERDUE (MINIMUM LATE CHARGE TWO DOLLARS (32.00) FOR PURPOSE OF DEFRAYING THE EXPEN | , f
INCIDENT TO HANDLING T DELINQ T PAYMENT. , v "o . - o
14. This morigage it ide subje 11 regulations . of > by-laws said Assc ion (wt y . ratifi md made a part o(_thia' céntfdct) 3
) and all amendments that m be made the tore the fin >ayment ¢ nis loan. ' . : :
4 . 15. All rights and ¢ jaticns hereundes 21l extend and be | ling upon : sever eirs, executors, a ristrators,  successors and assigas - ' :
of the parties hereto. R : - ' : ) ;
16. In the event th; ortgage is made 1 executed r only one arson, tk ard *'N ;aqcrs as used this -instrument shall be held o ' o
j mean “‘Morigagor,” and thy rms au Srovisic hereof sha e construe ccordin o BN . . ¥
,4 IN WITNESS WHEREQF'. the Morigag 1ereunder set t hands and sc lus date ? 'C‘l 7th 1969 . . %»;}-.,
- : . »-,1‘], ATy r e 2 -7 R £
(/ _ . s - , i ‘}’ . n _ i
E‘_,{__ /k P i N /"4‘: \?‘“Z__, _n‘m " ._7‘ | BARN ) W ‘:L/r/ /- T // ) VR 1’-"“'C-./ m . 2
1 STERUANIE XERR N ] Jms l KE - . ]
. k’. - ‘I. , ® . ) l
Y TR .
E ' I“Jl..‘ /i ! ll A 1’
e _— (RERL)Y, Y ' e v MBEAL ks
. S L oA
Ract; : . ) i
""" i STAYE OF INDIANA } o . - S
% COUNTY OF LAKE '
; . .
; mons ME, :h. undewqhed a Notcxry Public in and for said County and State this date. !hrch 7¢h, 1969
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§ 3 My commission expliee_ 1 Sharon Molnar
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