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tional. Section 1810, Title 38 U S.C. : ‘ R A A
Mortgage Associati

(hereinafter called Mortgagee), | I | TR
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. the Lake C ounty Recorder! - B
of the ‘ City Eammond in the county
of , . . Lake - . : , and State of Indiana (hereinafter called Mortgagor),
and RRCA! ONAL OF HAM |

& corporation orzanized and existing under the laws of the United States of Ameri

Fad

WITNESSE That whereas the Mort, of is justly indebted to the Mortgagee for aey borrowed in the
principal sum of TWENTY-ONE THOUSAND and 00/100===---====--2=e-ccccece oo~ Dollars
($ 21,000.00-<~), as evidenced by a certain promis of even date herewith, the terms of which are
ineorporated hercin by reference, with interesi irom date at tue rate of seven and one half  per centum
( 7% %) per aonum on the unpaid balance until paid,, the said principal and interest to be payable at the office
of MERCANTILE NATIONAL BANK OF \HAMMONOD, :

n Hammond, Indiana Sinue at suchiother place as the holder may designate in writing

delivered or mailed to the Mortgagor, in monikly installmenis of ONE HUNDRED TORTY-EIGHT and 21/100

Dollars ($148 N -} commencing-¢x: the fimt-day oi - June © 1 , and continuing on

the first day o ath thereafter until the principal sud interest are ful'y psi , that, if not sooner

peaid, the final " the entire indebtedneas evidenced thereby shall be cue e on the firat day of
May o,

Now, Ta T Wrrrrssrrers That the Morizag “of the premises, nnd
for the purpoe 0 i mgtothet.enorand
effect of the said promxssory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by .these preaenta mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the City

of Hammond K i the county of Lake . and

Statg of Indiana, to wit:

Lot 2 and the North 5 feet of Lot 3, Block 10,
.. Cline Gardens Addition to the City of Hammond,

. Jake Count Indiana., except that part of said lots _ e
- '?eded to ghe State of Indiana by Right Of Way Grant dated ]

Janusry l?th, 1961 and recorded March 15th, 1961, in Deed
Record 1150, page 503 A

.
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together with all buildings or improvements now or hereafter: thereon, and the hereditaments and appurwnmou
- znd all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used i in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the redty and are a portion of the security for the mdebmdneas hetem mentxoned
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Th1s Document is the property of

© g T

the Lake County Recorder!

Tux Mom1o.30orR ForTaxa CoveNANnTs that:

1. He is the owner of = >mises Dle or sueh oth. sstate as hierein.

2. He will pay the indebtednéss as provided in said noté and this mortgage. Privilege i8 reserved to prepay lt‘
any time, without premium or fee, the entirc indebtedness or any part thereof not less t.ha he amount of one
installment, or one hundred = ($100.00), whichever i: less.

3. He will 7 to the Mortgagee, as trustee, (under the terms of this trust as hereinafier stated) together

with, and in additien to, the monthly payments under theterms of/the note secured hereby, on the first day of
sach month unti! the said fully paid : | |

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due al.ld_, pa.yable -

on policies of fire and other hazard insuraude'cavering the mortgaged property, plus taxes and assessments
next o n the mortgaged property.{al} ss-estinatéd by the Mortgagee, and of - K t.!xe Mortgagor is
notific) ess all sums already paid therefor divided by the number of months to clarse before one month

prior he date when such ground rents, premiuris;itaxes and assessme: w come delinquent,

. suach > held by Mortgagee in trust, to payisaid ground rents, pre: .axes, and special
asees |

(b) The ag; ynounts payable pursuait 1o sibparagraph (a) ' t1 1 the note secured
*  bheret in a single. payméat/esch\menth, to be applied tems in the order

=

(1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
(o) interest on the note secured hereby; and

(1) amortization of the principal of ssaid note.

- ‘A'ny deficiency in the amount of such aggregate monthly payment shall, unless made good by the
_- . Mortgagor prior to the due date of the next such payment, constitute an event of default under this

mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’’ not exceeding four per

centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘late charge’ shall
_not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless -such proceeds are suﬂicxent to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor siill pay to the Mortgagee as trustee any amount necessary to make up

the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee v'

stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall

tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the

entire indebtedness represented thereby, the Mortgagee as trustee,' shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)

of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a_

public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the prmmpal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

default thereof the Mortgagee may pay the same; and he will promptly deliver the oﬁcm.l recexpts therefor to said
Mortgagee. , .

6. He will not commit, permit, or suffer waste, impairment, or det.enoratlon of said property or nny part :

thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now

or hereafter on said premises in good repair, the Morigagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payuble thirty (30) days after demand, md ahdl bo '

fnlly secured by t.hu mort.guge.
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- iz damaged In event of foreclosure of thxs mortgage, of other transfer of mtle to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shal purche: grantee. |

8. I case proceedings to foreclose this mortgaze are instituted, any sums peceesari r:xpended for the
ocontinuation of the itract of title to tho above-described real estate, together with interest thereon at the

R A R

rate provided for in i ipal indebtedness, sha!l become a part of cured by this mortgage and
shall be collectible as such: *. ‘ ' :

9. Upon the request of the Mortgngee, the Mortgagor shall execute and deliver & supplemental note or
motes for the sum orsums advanced by the Mortgagee [or thefalteration, modernization, improvement, main-
tenance, o repair of said premises, for taxes or assesaments against the same and for any other purpose author-
ized hervinder. Said note or notes shall be_ sagured) horeby on & parity with and as fully as if the advance
evidence: il.creby were included in the note: et desciibad above. Said supplemental 13 r notes shall bear
interest at ate provided for in the um..capa.l mdebtef‘ness and shall be payable in approximately equal
monthly o for such period as may'pe agreed upor) 5y the creditor and debts ¥ g to agree on the

maturit) v of the sum or surse =0 advanced with ikterest thereon at the 1« vided for in the
principa I *hali be due and pavable thirty (39) days after demand by ¢ r. In nc event
shall the xtend beyond the ulltmnt,e maurity of the note ﬁrst des od -

10. 4 Inan made by ﬂm ’.v'[c.v@.gee m the Mortzago: " which is hereby
sscured, or any amount paid’'éutior'advanced by the Mo ctly or indirectly
to pay o in n above described,

Or ANY Paiv wWiCitil, wiCll wiC mMUNELELT Siau UC BUUIOgawa W ally additional security beld by the. holder 0‘ auch
Ben or encumbrance.

-

11. If any default be made in the payment of the installmenta provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hercby,.when the same is payable or the
time of performance has arrived. as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
s waiver of the right to exercise the aame in the event of any subsequent default.

NS SRR b R e R

12. If prooeedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default n the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate sbove described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any_person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the )udge |
thereof, for the benefit of the Mortgagee, pending the final decree in said’ proceedings, and during any period allowed [E
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of '
the value of the gnortgaged property or its adequacy to secure or discharge the mdebbednem due or to become due y
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee . | o
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of - B
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the :
conditions of the mortgage 80 long as a default shall continue, and such taking posesession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

&rfﬂ‘é&%ﬁ.ﬁk&éﬁﬁ?ﬁw FIRE TP iy winsct o VI 0 TN Sorarsbws e BT L PEATS

'18. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its .ssxgns and "
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

o

. 14. Any person, firm or eorporat.xon taking a junior mortgage, or other lien, upon said real estate, shall take
. the said lien subject to the rights of the Mortgagee herein to extend the maturity of the mdebtednea hereby secured

| . without obtaining the consent of the holder of said junior lien and without the lien of this mortgage loam‘ its pnonty |
) over any such j Jumor lien. . ,

: i ~ 18. Inthe event the property pledged by this instrument is sold under foreclosure and‘th‘e proceeds a.re mmﬁcxéﬁt.
8 | to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entxt.led toa deﬁcnency
i 4 judgment. . AT
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This instrument was prepared by Robert J. Anadell
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'STATE OF INDIANA, ~° -

COUNTY OF

Lake -
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hand nnd oﬁcml seal the dsy and year last above written.
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5 1969 , personally appeared Virgil R..Jackson and Patricia Ann Jackson,
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