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“VvA FPorm 284312 (Home Loan)

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtena.hces

i “"(\s.é%

c—-f—-*;; .'""“'*
ﬁ g?w"s

BRevised February 1963. Use Op--
tional. Section 1810, Titie 38 U.S.C. e ey LT
Acceptable to Federal National '
Mortgage Assoeciation. . ‘
T * Doétiment 13
+ENCE MONROE AND BRENDA, T, ' SBAND ,AND;WIFE.;
.. NOT OFF¥IL in the écumy
and St-.te of Indum a1 »r ealled Mortgagor),
““"Fhis Document is the’ of
| ST BANK A T %@MPANY T tND, INDFANA
- & corporation organized an i Q}!Qty ‘;%93 GF d1ana
(hereinafter called Mortgagee),
WrrNpeseta: Th a8 th 8 jusf ted to ti e for ney borrowed in tl:xe‘
principal sum of NINETEEN THOI AND NINE HUNDRED ANDMWO/1( -—--—-_;.g..;)ollm
(8 19,900,00 ), asevidenced by & certain promissory note of even date herewith, the terms of which are
incorporated herein by nce, with intercst from date at the rate of St One Half<=-« per centum
v 1/2 %) anpum on ib 'paid balance until paid; the said principal and interest to be payable at the office
of Coliax Waterfield Corporation | R
n South Bend,; Indiana , or ai such other place the holder msy designate in writing
delivered or mailed tc -tgagor, in monthly inst: of One Hundred Forty and 447100caa-
Dollars ($ .40, 44 ), commencing on the first day of ~ May, 19 69 , and continuing on
the first day of each month thereafter until the prin¢ipal and interest are fully paid, except that, if not sooner
paid, the final payment of the entire mdebted.ness ehdem,ed thereby ahall be due and payable on the first day of |
Apri. 1998, AN ' *
" Now, ' ¥ Tuis Ixnsumnffﬁ’i'mmssmm: ".I‘ha{.tfne Mortgagor, in ¢ nsid . of @h’e;premis'es, &ndv
for the pur ~curing the paymenft of the money aforesaid and interest ¢ ling to the tenor and
effect of the wory note, above reentioned; and alsd to secure the faithii 2 of all the covenants, ¥
-condifions, nd agreements herem eontained; does by these prescr wnd warrant unto the , £
Mortgagee, ug-described prope;@ iy Atunted in the - . 7
of i ‘the ‘county of and ;
State of In o
= The North 72 feet of Lot 9, Keck's Subdivision, and the North 72 feet
of the East 253, 77 feet of the Northwest 1/4 of the Northwest 1/4 of
Section 25-36- 9 of the 2nd Pnncupal Merilian, in Lake County, Incha.na.
- | e op ""gis' =.»f43
x0T G 2 ” - - . . s T3 (= of ;:v.:\ »
= Takz ettt g
he FILED T 7F L ’
. 4 32ePAE
e L ’ - EI i : “”_g:\q J.M,\CERKO
L _— | ARCREN - DER
‘ ‘. > : " RECORD ;
= o er s ) N *”F?#: _ i B CREE
B T - a s

and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,

issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the mud‘
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in: connection
with the premises; and in addition thereto the following described household applmnoes, whnch are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the mdebtedneu herem mentloned |
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Tl'ils ~Document is the prOp

3G

the Lake County Recorde;!;v -

Txs Mon aonl"m'rln CovenanTs tha

1. He is the owner of said premises in fee -imnh or such other est:ite as is =tated herein. .

2. He will pay the indebteduess as provided inzsaid note andithis mortgage. pPrivilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any t thercol not less than amount of one
nstallment, or one hundred dollars ($100.00), whichever is less. ’

3. He will pay to the Monizagee, as trusiee, (under the terms of|this trust/asiHereinafter stated) together
with, and in addition to, the monthly payments under terms of the note secured hereby, on the first day of
each month unti! the said noteis fully paid:

(») A sum equal to the groundfrents, if any, next due, plus the prémiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next - on the mortgaged property (all@sisstimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid thesefod trvided Byithe number of months to elapse béfore one month

prior date when such groundjrencs, premmms. taxes and assessments - Fecome. ‘delinquc'nt,r
such } he held by Mortgages #i mst to pay said ground srents pre 54 zes, and special
aanes '

(b) The ag « amounts payable pﬁrsua.nt to subnaragraph (a) a.l.fmd those he note secured
herel id in » single payipentieach month, ‘o be applied Lk ms in the order
state - :

- ‘ Sme ' 1 x j; ’

~ v .

(L’ AAAVC A LASY R VAAL AaUVL ue\;ulw ucxcu_! y eaia ~ , -

fnl) amortization of the principal of said note. oL RS S -

. Any deficiency in the amount of .such aggregate monthly psynient shall unless made good by the
c Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. -- At- Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
. . centum (4%) of sny installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dmcha.rge the entire mdebtednem and all proper oosta and
- expenses secured thereby. .

4. If the total of the payments made by the Mortgagor under (1) of paragraph 3 precedmg shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at \Iortgagee s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such itemis when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. - Such payments shall be made within thirty (30) days after written notice from the Mortgagee

stating the amount of the deﬁcxency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entxre mdebtedness represented thereby, the Mox tgmgee as trustee, shail m computmg the amonnt of such
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resultmg ina
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit.of Mortgagor under (a) of paragraph 3
preceding as & credit on the interest accrued and unpald and the balance to the prmclpal then remaining unpaid
on smd note. . - : ~

5. He will pay all ‘tixe's, assessments, water rates and other governmental or municipal charges, fines o;‘rimpbﬁ.
tions, except when payment for all such items has theretofore been miade under (a) of paragraph 3 hereof and in-
default thereof the Mort.gagee may pay the same; and he will promptly dehver the oﬁcxal reoexpts therefor to wd

Mortgagee .. , , _ -

6. He will not commit, permit, or suffer wnste impairment, or detenontion of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other mpmvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) dlys after dem;nd and sh‘ﬂ bo

tully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-

ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance -

shall be carried in companies approve d by Mortgagee and the policies.and renewals thereof shall be held by
Mortgagee and hs 6 pay = or of ah le to the Mort-

®
gagee. In event. ) i i 1 il ! Mortgagee may
make proof of los: HWEM%n cerned is hereby
suthorized and di y Mortgagor and
Mortgagee jointly mojedm mﬁiﬁm rtgagee at its op-

tion either to the 200 of the indebtedness hereby secured or to the restora.\ Q ir of the property
damaged. In event of Tshals Gﬁlmmd; is tgm rortzaged property in
extinguishment of tr ,debted erghy, all right, an r of t.he Mortgagor in and to any
insurance policies then in force M

8. In case proceedings to foreclose thi ge are instituted, ar necessarily expended for the
oontinuation of the abstract ofptitle tothesnbove=describedyreal estate, together with interest thereon at the
rate provided for in the principal indebtedness, ghall become a part of the debt secured by this mortgage and
shall be collectible as such. =, :

9. Upon the request of the Mortgagee, the Mortgagor shali execute snd deliver & supplemental note or

notes for the sum or sums advanced by the Mortgagee the alteration, modernization, improvement, main-
tenance, or repair of said pre , for taxes or assessment 18t the same and for any other purpose author-
ized hereunder. =aid note or notes shall be secured hereby on a parity with and as fully as if the advance

evidenced thereby « cre included in the note first deseribéd above. Said supplemenul note or notes shall bear
interest at the rate provided for in the principsl iddebtedneés and shall be payable in approximately equal
monthly payments for such period as may be‘agréed upon byithe creditor and debtor. Failing to agree on the

maturity, the whe f sum or sums so ‘sdyanced with iaterest thereon at the 1z rovided for in the
principal indebtec x!l ba due and payable thirty (30) days after demand ¢l itor. In no event
shali the maturity syond the ultimate maiurily oi the Rote first described

10. If the pr « made by the Mariaptce. o' the Mortgacor of which is hereby
secured, or any ps Al nt paid out 6r'advanced bv the Mo rectly or indirectly .
to pay off, dischary F es above described,

or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Yen or encumbrance.

11. If any default be made in the payment of the irstallments provided for in paragraph 3 hereof, or. in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all

arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee, -

become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
oconditions of the mortgage 8o long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default. :

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of aaid junior lien a.nd without the lien of this mortgage losing its priority
over any such junior lien.

[ 4

18. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable nereunder shall be without rehef from vduatxon and appmsement hw-
and with reasonable attorney’s fees.
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If the Inited States Code,

‘such Title mmm xs govern the rights,
~duties and | of 3 uments executed in
connection hi with i llations are hereby
emended to Nﬁ"f OF F‘l(fiAIﬁ' T
~ The eow 5k , the respective heirs,

. executors, admini ,cora, %ﬁmentﬁtﬁ mevﬁfm the singular number shall

include the plural, the plura &@m w g-4ll genders, and the term “Mortgagee”
shall incilude  payee of the mde tedness hereby sec or any t ree thereof whether by operation of law

or otherwise. ' , : -
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Witrinss WHEREOR, said M tgagor " hereuntc set eir bhands and seals tlns
th . dayof TFebruarv 169, SRR
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R bert Clarence Monr -
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This instrun o | : ield Corporation,
STATE OF INDIANA,  ~ .y - = e
COUNTY OF LAKE

o “ Before me, the undersigned, . Notary Public o . , an oﬁcisl}
of | Lake County of the State of Indiana, on this 26th
_day of February , 19 63 , personally appeared Robert Clarence Monroe and Brenda T,

Monroe, Husband and foe, - ‘and

b PN e e, B

acknowledged the execution of the foregoing mortgage.

£
;5 1

W’itnes my hand and oﬂicml seal the day and yw last above wntten.

o ' -_-&’%---Qg:.--%/

SRR S Susan E. )

S - _ e e me Pub.l.lg-‘.-_----_-..--.‘--.’-;-.‘--:'.A
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STATE OF INDIANA

Yr US. GOVERNWENT PRINTING OFFICE : 1863--0)-670085
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