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| i of Lake {hece

’% and - Pirst Faderal Savings and Loan Associatim of 'Gary. iana

| :IZ & corporation orzanised and exisling under thelaws of o (11ted State -

,gi ”%:f (hercinafter cnlled Mortgagee), : R : T ) B

ki ;_é . WIm : That whereas the Mor gq is justly indebtod to the Morigagee for .

t B principal sum Eight Thousand Five Hundred and no/100——— ‘ iy DOUALS
kt z @® 8500, ), = eviderced by a coriain prowissory ne even date herewith, the terms of which are
-] -inoorporated herein by « : with intercst from date af il ueOf n one half ~per centum
-:' g (7 1'/2%) pe’ sanum on s unpaid balauce until paid, tise said principa: m"Smtemst > payable at the office
= o ‘7 First Federal Savings and Lol t ary o Ind

3 kS in . Gary, Indlana % 2t uile oiher place ae the hak? T aaﬂv-“ in writing

g

delivered or mailed to the Mortpgor in menthly installmenta of Fif‘bv ,
Dollars ($ i ), eommencing o the first day of W gge ‘and - eontlmnng on
ihe first day « wonth thereafter until the prmcnpa.l sind interdst are d 't that, if not sooner
paid, the final t.of the entire mdehtednem evidenced thereby shall be uo 2 le on the first day of

April g

" Now, Ts IN mnWrmmmm 'Z Thst the Mor %0 n of the premnen, and
for the purpo o ent of the money aforesaid and int ding to the tenor and
effect of the anid | bove men Lo secure 1 :eofalltheeovenmts

conditions, stlpulatmns and agreement.s herein oom‘.mned “does by these plmehu, mortpge and warrant unto tha
Mortgagee, all of the followmg-deacnbed property, situated in the ‘ City o

| m the eounty of Lal . e Sk »-d,
Sutem;,towit: | | ' | I

‘and_44/100-
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The South 1/2 of Lot 8 in Block 4 in Sela A. Smith's

First Addition to Hobart in the Town of New Chicago, o
as per plat thereof, recorded in Plat Book 12, Page 23, -
=="r 1in the Office of the Recorder of Lake Comty, Indiama.

el

3 RO i
OER Gk

h

i

e

L
%,

Vi
b
N

TR
y»
.
N
%
L]
i

SR PPN Fg g - : L el ahee L e pegta s OFT LT G e F g
frgvﬂ“_ Lot R £ 4 «ft_ﬁ'vg;;n! 2 SR g e _53.1 PR L Fel TN RIS PN

R
4

il
e
.%\.“
%
4
]
x

2
¢
]

L T R STATE OF INBlakste <
va;‘ . el | -v S ) v - R \ T T ?r- §~ .*'{“&‘“ .' - l‘!E CQWT' ‘}:J'”,
DR e Tt te ST RO UYRIT L f‘LED FOR R E 333

T 2y

| ,‘".‘ANDREWJ Hio
B ¢ ) RECOR EE”KO

X
A:
*
e
~
sy
N
%

W)
4
3

-
i e IR S

4 by t

".'; 1 O JO i 1 Fs b bR I i Eps 1
3 4 z wn

g 3

i ! e ey g aar s e e ;
3 - 4 3 I + - ah " ¥ ' FEA L TN -2 - -

sin
4

23

I . 7 a4 ke = & -
: 1 Ty t - w7 opqiew i ] n,,;?i L Gy PR PO &
L Py %

! - -

&

s

F . - o o,
4 ! i N =, » 2 + 5 .

iy 7 - [N [

H 4 - P S AR

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
msues, and profita thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents; issues, and proﬁta until default hereunder); all fixtures now or hereafter attached to or used in connection
- with the premises; and in addition thereto the following described household spplm.nces, which ‘are, and shall be
deemedtobe,ﬁxturesandaMoftheredtymdmsporhonolthesecuntyforthemdebtedneuhemmenhoned
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Tex Momrascon Fvu-m & &Qounty Recorder — N TR
1. He is the gwner of said rremises in fae simpla op such othar e-tate as iz ntated herein.

2. He will pal € indchbtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
. any time, without premium or fee, the entire ndebtedness or any part thereof not less ths '

" s oprag il xw‘f‘: :‘('1-3‘5 Aia 8. § " " R
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, : the amount of one
? installment, or one hundred 7 {$100.00), whichever is less. ' o
i 3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereina fter stated) together
i with, and in addition to, the monthiy payments under the'terms of the noie secured herebv. on the first day of
; each month until said 1 1 ly paid: . L e

(a) Asum equal (0 the ground rents, if any, next due, plus the premiums that wﬂl next ba 1e due u.ndpaysble
an policies of fire and other hazard insurancéleovering, the mortgaged property, plus taxes and assessments
next du= ‘he mortgaged property (aihnS.estimiawddhy the Mortgagee, and of ¢h the Mortgagor is.

7 ———————TTOT—TWE T
R TS LI

notlﬁedj s¢ all sums already paid thereter divided byfbe number of months ¢ 2 before one month‘
} prior to d when such ground-rents; premiumgf-faxes and assessm« \ ecome delinquent,
: such su b beld by Mortgageelin trust to payissid ground rents, pie taxes, and special
(®) The aggre N payable pursusnt o smbparagraph (a) | A] n’t.‘he note secured
: bereby, A single payment/eachitnonth, to be applied items in the order
| ) (1) ground rents, taxes, special assessmente, fire and cther hasard i insurance prexmuml

(n) interest on the note secured hereby; and
(m) amortization of the principal of said note.

Any deﬁclency in the amount of such aggregate monthly payment shall unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but siuch “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the ent.xre ‘indebtedness and ali proper costs and
expenses secured thereby.
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. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of pavments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
.insurance premiums, as the case’may be, such excess shall be credited on subsequent payments to be made-by -
the Mortgagor for such items or, at Morigagee’s option, as trustee, s shall be refunded to Mortgagor. If, how- bt
ever, such monthly payments shail not be sufficient to pay such items when the same shall become due and R b
payab]e, then the Mortgagor shall pay to the Morigagee as trustee any amount necessary to make up -

the deficiency. Such payments shall be made within thirty (30) days after written notice from'the Mortgagee 3

. 2 stating the amount of the deficiency, which notice may be given by mail. If at any time the M ortgagor shail :
tender to the Mortgagee, in accordance with the provisions of the note secured-hereby, full payment of the £
“ entire indebtedness represented thereby, the Mortgugee as trustee, .shall, in cOmput'mg the amount of such E ;
indebtedness, credit to the account of the Mortgagor any credit balance xemammg under the provisions of (a) b &
“u of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a £
2 public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default, ~ -
. § the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the = ¢

property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

% preceding as a credit on the mterest aocrued and unpaid and the balance to the prmclpal then remsining unpgld | 0 r
2 on said note. - , e | | b
';f, 5. He will pay sll taxes, assessments, water rates md other govemmenta.l or municipal charges, fines or nmpou- ? :
T tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in i
, _,;E default thereof the Mortgagee may pay the same; and he will promptly dehver the official receipts therefor to said E
3 Mortgagee. | _ | | %— |
4 ) 6. He will not commit, permxt or suffer waste, impairment, or deterioration of said property or l.ny part - E
5 thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now £
% ) or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be 3 g,J
E § deemed necessary for the proper preservation thereof and the sum so paid:shall bear interest from date at the % L 3
E rate provided for in the principal mdebtedness, shall be payable tlnrt.y (30) days n.ftcr demn.nd and: shsll be~ §, 4
7‘ é f“ny secured by this mortgage. I S e S S IR SR TR : ;g
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7. He will continuously roaintain hazard insurance, of such type or types and smounts as Mortgagee
may from time to time requxre on the improvements now or hereafter on said premises, and except when
”ymmt for d‘ sunch nraminmaea haa thoretafare haon mada nnﬂpr {(2) of paracranh 2 haranf ha will pay prompt,.

ly when due a1 . All insurance

‘shall be carriec all be held b
Mortgagee and Wﬁtﬁg and in ::Ito theh iforty.

gegee. In eve ) ve nnmedmte notxce b mail to Mortgagee  may
RO make proof of 7 m)v au!nc‘ erned is hereby
i ;zlt:;omed tm.d _‘Mortgngt.)r and
gagee Jou f t 1its .
tion either bo iﬁbﬁ"ﬂm&ﬁﬂéﬁﬁﬁ iﬁéﬁfhﬁ&'ﬁ&" %’!;1 ouir of the property
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or any part thereof then the Mortgagee shall be aubrogated to any additional aecunty held by the holder of such
Hen or encumbrance..

§ damaged. In o7 of forec @ph K qe to the u \_ ged property in
1 extinguishment of the indebte ess secured here ﬁiﬁ eand in rest of the Morigzagor in and to any s
% insurance policics then in force shall pase to the purchaser or grantee. | i
Nt . ‘8. In case proceedingssto, foreclosenthis mortgage arsginstituted, any sums)necessarily expended for the |
g continuation of the abstract of title to the above-described real estate, together with interest thereon at the.

rate provided for in the principal indebtedness; shall become & part/of the debt secured by this mortgage and E
f; shall be collectible as such: ',
E 9. Upon the request of the IMortgagee, the Mortgagor shell execute and deliver a supplemental note or
7; ‘motes for the sum or sum ced by the “ortgagee { teration, modernization, improveraent, main-
3 - tenance, or repnir of said premises, for taxes or assessments against the same and for any other purpose author-
% ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
% evidenced thereby were included in the note firdt'dasciibed @hove. Said supplemental note or notes shall bear .
2 interest st the rate provided for in the prinsipsi“indebteniess and shall be payable in approximately equal
¥ 2 monthly paym (or snch period as may be egreed upon by the creditor and debtor. Failing to agree on the |
i l maturity, the »f tha sum or sums se =dvanced with iuierest thereon at the st wided for in the
% principal indeb hiall be due and payabie thirty (30) days after demand { or. In no event .
§ shall the matu neyond the ultimete maturity of the note first deacribed

. Z 1C. If the wn made by the Mbrigaes 20 the Mqrt/ F f which is hereby

ncu.red or any ~ b A nird e o dernmand her 41 3 =ctly Or indirectly

to pay off, disch le 7 s above described,

-

‘11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgsge or in the note secured hereby, when the same is payable or the -
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure ta exercise said option shall not oonstltute
s waiver of the nght to exercise the same in the event of any subsequent default.

Gk
b

12. If proeeedmgs to foreclioee this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take poesession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said- premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed b
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of ?g
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due R
or the solvency of the Mortgagors. ‘In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to forecloee J:hls mortgage because of a default.

o AR R e S L RO R ek e

24

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assxgns shall -
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein exther in whole
‘or in part, nor shall the full force and effect of this instrument be altered thereby. '

14. Any person, firm or corporation taking a junior mortgage, or other lien, u ‘ n said real éstate, "shi;ﬂ?"t'aker
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

S R X N A s AR T S BN

= . without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority

.%*‘ié over any such junior lien. , ST
% el T B L S TC S PR . » . : ;
*ﬁ: | 15. In the event the property pledged by this instrument is sold under foreclosure and the proceedsA are insufficient

to pay the total indebtedness evidenced and secured by this mstrument the Mortgages will be entitled to a deﬁclency
S ,]udxmenf; | o - . |
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duties and li f
‘ebtedness w xch are inconsistent with sa: {le Q g 18 are hereby

connection w d
amended to conforn: “Pig IDocument is the property of
inure tc > respective hexn

The eovenaris herein co | | |
executors, adminisirators, mcmg mgmﬁﬁmgrgo m\r used, the singulsr number shall
include the plurai, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
shall include any payee of the indebtedness herehy secured or anv transferee therenf whether by operation of law
or otherwise. |
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This instrument was prepared by .,
1 Vg
BTATE OF INDIANA,
OF -ri ) | ) . . R LR —t; . : TR - o
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o Marian F, Jones | | ’noﬁml
:@A ‘ ‘ ...... »,,/ Lake County of the State of Indiana, on this 1st

wu*** nar%i A , 19 59, personally appeared Donald L. Dolan and Susan Je Dolan o
5 ;- husband’ amfmife ‘ , : and

\

vthG exécution of the foregoing mortgage. - | ST . )

_—! : T i N -

:Wxtnes my}i@ snd official seal the dn.y and yesr last above written.
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STATE OF INDIANA

.L O rn the rights,

e T Nota.ry P“bl-‘- B / Marian F. Jcnes




