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o the ’Blags Document is the R0 PREi, G m e oty
- ' nafter called Mortgagee),
nd mmwmmxm of Gary, Indlana

'a corporation/Organissdiand existing under the laws of the United States of America - o
(hereinafter called Mortgages), |

-~ WITNEssETH: at whereas the Mo:igagae is justly indehited to the Mortzagse for money borrowed in the
principal sum of an thousand two hurdred and no/L( : e e Dollars
(8 15,200,00 ), as nced by » certain prorissory note of even daie herewith, the terms of which are S
m!oru herein by refere:.ce, with int-rest from date at the rateof Seven one hal® per centum o
(7 5 % I‘ ancum on the unpaid belance until paid, the said princip=l and interest -ep.yabl_e_.tethe-r(iﬁee )
of al Savir and Loz ciatian of Gary, Indlana ’ |
in 3ary Indiana ,antmcnotherpheeutheholdet rdengnmmwntln(
delivered o mailed to the Mortgagor, in montbly installments of (ONe hundred six and 28/100-————
Dollars ({ 106.28 ), commencing. on'\the! ti~st day of May 19 69, and continuing on
the first doy of each month thereafter yoty she princigaliand interest are fully paid, excopt that, if not sooner
paid, the final payment of the entire méel..,adness ev:dcnced t.here'by shall be due and payable on the first day of

ST ) ~\r~:u’rua.m‘-wwu-¢;-k -

Now r¢, Trmas INpenTuEs Wornzssera: That the Mortgagor, w m of the premises, and
for the p ving the payment of thr money aforesaid and interest rding to the tenor and
effect of *y note, above memmuul and 150 to secure f4 ce of all the covenants,
condition sgreementa hereird lébitawied, does by these . and warrant unto the
ol East Chica.gc mtheoountyof -  Jgke - - . - o sd
Stlte of Indiana, to wit

-.. Lot 27, Block 12, Park Additimm to Indlana ey
_Harbor, in the City of East Chicago, Indiana
. as shown in P]a.t Book 5, Page 32, Lake Comty,
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together with all buildings or improvements now or bemfter thereon and the hemditnnmts and appnrtcmneal |
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remamdem, and the rents,
msues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said -
rents, issues, and profits until defsult hereunder); all fixturee now or hereafter attached to or used in eonnection P
with the premises; and in addition thereto the following described household appliances, which are, and shall be o
daemedtobe,ﬁxturesandaputofthemdtymdmspor&molthemntyforthemdebtedne-hmmenhoned
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AGOR van CovenanTs that:
1. He is the owner of said premises in [ 'eornﬁ" "'*rdtatea ;

_2: He will pay the indebtedness as provided in said note and this mortgage. Privilege i :s‘erved to prepay at
any time, without premium or fee, the ent indebtedness or ar part t f not less than the amount of one
installment, or one hunds: ars ($100.00), whichever i3 lese. B o

. 3. He 'wil 1y to the Mortgaee, as trusiee, (under the terms of this trist as herein eef stated) t_ogéth_er
with, and in addition to,'the monthly payments under the terms of the notelsecured hereby, on the first day of
each month until the sa fully paic s - |

(5) A sum cqual to the ground rents, if any, next due, plus the pmmmms that will next bu ne due and payable
on policies of fire and other hazard insuranidé'¢oyéring the mortgaged groperty, plus t:xes and assessments
next on the mortgaged property (all ‘a3 estimatéd by the Mortgagee, and of which the Mortgagor is
notified) lesa all sums already paid sheteior divided'by the number of months to elzpse before one month
prio the date when such ground/rents, premiufns, taxes and secome delinquent;
such %o be held by Mortgagee in trust-to pay 2aid ground 7 . taxes, and special

M) The a4 amounts payablé purmiant t.subparagraph (a) and ¢ on the note secured
here N single payirent/ench aanth, to be applied items in the order
stat ) ) , .

\Ll) BIOUILQ rciuvs, waics, SPECial aSessINeNis, GI€ and OuNel LAaIU SUTanos yneuu.luml, .
(@) interest on the note secured hereby; and
(m1) smortization of the pnncxpal_of said note.

Any deficiency in the amount of such aggregate monthly payment shall, uniess made good by the

. Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dmcha.rge the entu‘e indebtedness and all proper costs and
expenses secured thereby. '

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or-
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments sha#ll not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deﬁcnency, which notice may be given by mail. 1f at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, fuil payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computmg the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remammg under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting ina
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the prmcxpal then remammg nnpnd
on said note.
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.

5. He will pay all taxes, assessments, water rates and other govemmental or municipal chu'gea, fines or |mpoa-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortga.gee may pay the same; and he will promptly dehver the oﬁcml receipts therefor to md

Mortgagee.

6. He will not oommt permit, or suffer wsste mpalrment or deterioration of said pmperty or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the

rate provided for i in the prmcxpal mdebbedness, shall be payable t.lnrty (30) dl.vs uft.er demand, md nhdl bc? -
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s 7. He will eontmuomly maintain hazard i insursnce, of such type or types and unount.s as Mortgogoo
may from time to time reqmre on the improvements now or hereafter on said premises, and except when
”ymmt for all such nremiums has theretofore bean made under (a) of naracranh 2 hemof he will PaY prompt,. ,

ly when d h M the same. All insurance =
shall be c ( vod hy._! 1t s thereof shall be held by -
Mortgage acceptable to the Mort- %
gages. L ve, and Mortgagee may
make pro: if ‘ Ay any concerned is hereby
suthorize: L oss direc y to \Io‘ " ead of to Mortgagor and
Mortgage ’rI:Pﬁ ] w% ﬂ»'%y p‘a;mgf 0 I by Mortgagee at its op-
tion eithe tion of the indebt hereby*sec or to the tion or repair of the property
damaged. _event of fdae! ,E&I) BORtEr of title 1o the mortgaged property in
extinguishment of the mdebtedness secured hereby, all right, title and interest of tha Mortgagor in and to any
insurance hcxesthenmforceshallpustothepurchuerorgmnbee | o

§. In case proceedings to foreclose this mortgage wre instituted, any sume -ceas.nly expended for the
econtinuation of the abstract of title to the above-described real ostate, together with interest thereon at the
rate provided for in th incipal inc tedne? 1all become a p @debt secured by this mortgage and
shall be collectible as such L - o

9. Upon the re { the Morizagee, the gor shall execute and deliver s supplemental note or
notes for the sum or sums advanced by the Mortgagee for the aiteration, modernization, improvement, main-
tenance, 0 =pa.1r of said premises, for taxes Oflisaessments against the same and any other purpose author-
ized herew Said note or notes shell'he secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the datle first descrithed above. Said suppleniental note or notes shall bear
interesi a rate provided for in tka/principa! mdebtedness and shall bhe p le in approximately equal
monthly } ta for such period as may be sgreed upen by the creditor an r. Failing to agree on the
maturity, e of the sum or sume ec sdvanced with interest there > rate provided for in the
principal- 5 11 be due apd payeble thirty.(30) days » the creditor. In po event
shall the ! d bevond the witim¥terrofitunity of the rote 5 \bove.

10. I h nyment of whlch is hereby
socured, or any part thereof, or any amount paid out or advanced-by the Mortgagee, be used dnrectly or indirectly

to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subroga.t.ed to any oddmonal secunty held by the holder of such

Ben or encmbmnce.

.-y

11. If any default be mode in the payment of the installments prmnded for in paragmph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby,-when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right. to foreclose this mortgage, anytlnng hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said optxon shall not oommtuta
# waiver of the nght. to exercise the eame in the event of any subsequent defsult. - :

- 12. prooee’dingp'to forecloee this mortgage be instituted, the Mottgagee may apply for the appointment of a
- receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in- the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or te accrue, whether in money or kind, for the use or:
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee,
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
- law and collect the rents and profits therefrom, applying the same to the charges and. payments due under the
eonditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose_this mortgage because of & default. :

13. No sale of the premises hereby mortgaged, no forbearance on the port of the Mortga.gee or its a.smgns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its ‘assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein exther in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

 14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take -
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured .
~without obtammg the consent of the holder of said junior lien and without the lien of this mortgage losmg its’ prxonty
over any such junior hen. A

LR R N LR

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are mmﬁiclent . -
to pay the total indebtedness evxdenced and secured by this instrument the Mortgagee wxll be entxtled toa deﬁclency |

judgment.
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STATE OF INDIANA
Mortgage
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Notiee ion granted the Mortgag

e 0 < B eremientis

L NOEOE
such Title

duties and the ies hereto, and any, provisions of this or othes ine
connection m&&nﬂ & m ﬁ uD£ I

amended to conform thergfe Lake County Recorder'

The covernants herein contained shall bind, and the benefits and advantages shall inure to
‘axeeutors, sdministrators, successors and assigns of the parties hereto. Whenever used, the 1
include the plural, the pl » sing any g 21l include a, and t
shall include any payee of the indebtedness hereby sectred or any transferce thereol whethe:
or otherwise. |
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Ii.Wg B Wnn.u.r, the said Murm has hercunto set ttgu- hnnds
st dayof March ., »19 69.
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This instrument was preparedf’ by Marian F‘; Jones ot ‘First Federa.l of Gar'y. Indlana

STATE OF INDIANA, 1 |
8.

e
¥

County of the State of Indiana, on this 13 t

Bdmme,s.hegdemed, . Maran F. Jomes L o r e

od bereby, is not
ppraisement laws

ed States Code,
vern the righta,
nts executed in
ions are hereby

& respective hetn.
clar number shall

erm “Mortgagee’”’
r operation of law

dayof  manop ,19 gg, pevsonally appeared  Juan Antanio Montalvo, a single man

ackllO‘bd&edl’.heexecutnonqvft.hefomgvmngmortga.ge T TR S
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- ;tm?i;t;}and ang official seal the day and year last above written.
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