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iK AND TRUST. COMPANY OF SOUTH BEND, INDIANA
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f;f : Lo: 33, Block 57 Gary'Land Company s First Subdiv181on,
in the City of Gary, as shown in Plat Book 6 page 15;.
o -in Lake County, Indiana. . -
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.D. 1969 .., between

s _ind State of Indiana-

nd

noney borrowed in the
reme==~e=== Dollars
the terms of which are
ialfeemrencecea-
aid, the said principal

yend

ing, in monthly mstall-

‘== —e-e-==Dollars
nd on the first day of
yment of the entire in-
f April, 1989.

ation of the premises,
eding to the tenor and
nance of all the cove-

‘nants, conditions, stxpulatxons and agreements herem contamed does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the =~ ~

?f .. Gary.

City

. and Stete of Indiana, to wit:

R

fabadibe Ralal o e Bal
N N

Cewdtee P

-
<

inchuding all buildings and unprovements thereon (or that may hereafter be erected thereon); together with the here-

ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, .
- and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

heatmg and hghtmg ixxtures, and equipment now or hereafte: attached to or used in connectxon with. smd prenuses,
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‘ AND " LUYLINAIN LD 5w S ULLUWwWOg V T ”: o ;‘
- 1. Ths m Iﬁ Q is the owner of =
said premi: ole, i | to-one or more .y
monthly ps ‘ : N rior to maturity; &
= provided, 1 } N thirty (30) days ; _
; prior to pre at 5 ind at that time &
= it is insure yisions of the National Hoysing e urance premium &
i charge of « Tﬁ bwwﬂentims " all the adjusted . £
g premium ex . aggregate amount of premium charges whxch uld ve beerf payable ! » mortgage had con- ;’
tinued to be incufed uati rakeeonmeyRectrdeste wo its oiixtion to the Sec- ’
wF retary of Housing and Urban Development on account of mortgage insurance. : i
2 . That, in-order more fully to protect the security of this mortgage, he will payto the morigagee, together o
R with, and in =ddition to, the monthly payments under the terms of the note secured hereby, on the (irst day of each .
E month until said nc 'y paic sums |
fa) An ’>unt su ient to provide the h »r hereof v funds t 'y the n mortgag suran remium if.thii in-
< str 1t and note secured hereby ar= insured, & monthly charge (in lieu of a mortgage irance premium) if
zt the e held L » Secretary of Housi and Urban velopment . follow : -
T | i f and so0 i :aid note of even date and s instrum are ins zinsured ler the provisions
f the -Nationai ! ng Act, an ount suffi it to accu ate in { nands of the hold ne (1) month prior
‘5_}’} o its due date the 1ual mortg insuranct amium, in ler to p de such holder w ‘'unds’ to pay such
;?? rvemium to the Sec: ry of Hous and Urbar velopmen irsusnt he National Hous Act,'as amended, e
a—;{ ad apg ble Re tions there er; or : : )
;};é Qa f and s0 id note of ev date and thi: are held he Secretary of H ing and Urban: De- ‘Z'
T : elopment, : atnly charge (in licu of a mortgag srsnce premi which shall be i 1+ amount equal to i
;’z% ne-twelfth (1/12) of one-half (}4) per centum of the average outstanding balance due on the ‘e computed with- 2
“g ut taking into account delinquencies or px;epmrmems, - ' 5, ,
1 (8} A s 'mal to the ground rents, if any, next’ :me,, s the' fremiums that will next become due ar yable on policies Z,
B© of {i» | other hazard insurance covenng the meﬁzaged _,croperty, plus taxes and nssessmen’ ¢t due on the-mort- f
g gaged g *y(nll as estimated by the qu;_agee) less aill"sUme. siready paid therefor divide the number of months : é
4 to « - e one month prior to the daie when such ground rants, premiums, taxes ar 5e :nts will become F
- del: sums to be held by mostqngee in-trust.to |pny ur;ﬂ ground rents, premiur ¥ special assess- ,i‘};
3 : fz}) Al ™ ned in the two pr-cedmg, asubsections of th-u paragrsph and I3 e made under the E
Bot e hall be added togethet and tne aggrogate ‘amount thereof 1 e mortgagor each : g
mor By * to be applied by the mottgs\gee to the Jollowing items & o i
: ¢ = >r the contracv of msunnce with "the Secretary J Development, or ?f;
. - 3 >f mortgage inwmw*- nke,mmui). as the case b - P
[ I ¢ fal assessments; tize land other hazard in & , . £
s a .
a e

Any deficiency in the smount of such aggregete monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
c!ur;e” of two cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the pnrpooe
-of detnymg the expense incident to handling the delinquent payment.-
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o 3. That if the total of the payments made by the mortgagor under rb) of paragraph 2 preceding shall egceed the ‘
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premmms ;;4:

as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (&) of paragraph 2 preceding:shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the -
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g same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary -to make ‘
E up the deficiency on-or before the date when payment of such ground rents, taxes, assessments or insurance pre- e
3 ‘miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions -

C S of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall; in

‘ ';g computing the amount of such indebtedmess, credit to the account of the mortgagor all payments made under the _ _
e provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the. Secxetaxy of o
«.“3 ) Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)

of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a: pub-
lic-sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort- - . b
gagee shall apply, at the time of the commencement of such proceedmgs or at the time the property is otherwise ' ‘
acquired, the balance then remaining in the funds accumulated under 74 ).0of paragraph 2 ptecedmg as a.credit-against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments whxch shall
bave been made under (a) of said paragraph. : : : T

4. That he will pay all taxes, assessments, water rates and other govemmental or mumcxpal chatges fines or e
impositions, for which provision has not been made hereinbefore, -and in default thereof the mortgagee may pay the * =
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. U

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and wdl mamtam R
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted
and that he will commit or permit no waste, and do.no act which would unduly impair or deptecmte the value of the S
property as security. _ : . ‘ EEERRC

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, msured as IR
may be required from-time to time by the mortgagee against loss by fire and other hazards, casualties and contia-
‘gencies in such amotints and for such periods as may be required by mortgagee, and will pay promptly, when . =~ -
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-. = =
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by Ce e
mortgagee and have attached theretc loss payable clauses in favor of and in form acceptable to the mortgagee. In T
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof:of loss if
not made ptomptly by mortgagor, and each insurance company concemed is hereby authonzed and duected to make' oL
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.. payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-» .

ceeds, or any par it of the mdebtedness
hereby secured or r ol the property damagee. of this mortgage or
other trunsfer of 1 ¢4 e xtin puiidtirie ise d hereby, all right,
title and interest a1 in and to any insurance policies then i e to the -purChas_er pr

e NOTOEFICIAL
7. That in ca > oreclgse th Fgglre (4 sums N ly expended tlfor the o

continuation of th J‘Eﬁ IW fftc!tge? ﬁ N ‘thereon at the rate. .

set forth in the note = ereby,. shal ome a part o R ekr&eg tlus mortgage and shall be,collect_-

ible as such. - the Lake County Recorder! >
8. That if default be made in the payment of any of the installments provided for ir paragraph 2 hereof for

taxes, essessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the.
mortgagor to keep the buildi zaid those rected o nises, or improvements ‘there-

om, in good repair, said mortgagee may pay such taxes, sessments, morizage and hazarc surance, make such' '
repairs as in its cretion it may deem necessary properly to preServe the propetty aad' any sums so paxd shall }

be a further lien on such pre . under this mortgage, payable forthwith, st at the rate’ set: forth in t.he_': |
note secured hereby until paid. B | ST

'G; That should the proceeds of the loan made by the mortga + to the mortgagor, the pfaymen_t;o__\f'vwlhichz is"
hereby secured, or any part there or any amount paid cut or 2dvanced by the m‘ortgageé.  used directly! or in-

~ directly to pay off, discharge, oc satisfy, in whole or in'part, any prior lien or encumbrance upon:said premises

above described, any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance. '

10. That should » default be made in the payment of thenstallments provided fo: paragraph 2 hereof, or

in the performance of any other covenant in this\zortgage or i {he note secured hereb Hen the:same. is payable
or the.time-of‘ petl IC as arrived, as abdve provided, thec &il the remamder b rsaid prif_ncip_a__lﬁ sums
with all arrearage S and sums payable pursuant tc the provxsxons Bereof it the option .of said
mortgagee, becom 2l ayable., and the:morteagee shali have the ri; 2 thismort’gage', any-
thing hereinbefore ste contained to’the'eontraryl notwithstanding, an to  exercise said . op- -
tion shall not con sf the right to exerCise 1A same at any ot - A
11.,That shot FareclOSe this mMOrtgage be mstituted, th pply for the aP’POiht-..
ment of a receiver (as gagor hereby co PL nt e has: been any de- -

faujlt in the performance oi any of the condmons of thxs mortgage), and such- recexver ls hereby authorized to take

possession of the real estate above described, collect -any rental, accrued or to-accrue, whether in ‘money or kind;

for the. use or occupancy of said premises by any person firm or corporation, or may lét or lease said: prenuses or e
any part thereof, receive the rents, income ‘and profits therefrom, and hoid -the. proceeds ‘subject to the: orders of - -
the court, or the judge thereof, for the beneflt of the mortgagee, pending the final decree in said. proceedmgs, and

during any period allowed by law for the redemptxon from any sale ordered in said cauSe, and'said receiver may- ‘be
appointed urespectrve of the value of the mortgaged property or its adequacy to-secure or drscharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a defauit in any of the condmons
of this mortgage the mortgagee is also expressly ngen the.. nght to take possession of and hold- the mortgaged
premises with or without process of law and collect the rents and profxts therefrom, applymg ‘the same to the

charges and payments due under the condmons of the mortgage 'so long as a default. shall continue; and such tak«

ing possession shall in no way wawe the right of the mortgagee to- foreclose this ‘mortgage ‘because of al default.

12. No sale of the. premises hereby mortgaged and no forbearance:on the part of the- mortgagee or its assigns “

and no extension of the ‘time for the’ payment of the debt hereby secured given by the mortgagee or its assigns shall

- operate to release, drscharge, modify, change or affect the original lxabxlxty of the- mortgagor herexn exther xn whole

.D

*  aote may, at its option, declare all sums secured hereby unmedxately due and payable._

16. The mortgagor covenants:and agrees that so long as this mortgage and the: sardnote sccured herebyvare SR
insured under the provisions: of the National Housing Act, he will not execute or file for record any- xnstrument v :

or im part.

13. That any person firm or corporatxon talung a junior mortgage, or other lexn upon sa:d real estate, shall
take the said lien subject to the rights of the mortgagee herein to: extend the matunty of thexmdebtedn&ss herebyae-
cured without ohtammg the consenf of the holder of said ]unlor lxen and without the lien' of thrs mortgage losmg
its priority over.any such junior lien. B - : '

14. That in the event the property pledged: by this instrument is. sold under foreclosure and the proceeds-are‘

insufficient to pay the total mdebtedness evxdenced and secured by thxs mstmment the: mortgagee wiil be entxtled
to a deficiency judgment.

15. The mortgagor further agrees that should thxs mortgage and the note secured hereby not be elxgxble for

insurance under the National Housing Act within 8 monthsfrom the date hereof (wntten ‘statement of any officer

Development dated subsequent to the 8 monthstime from the- date ‘of this mortgage, declmmg to- insure’ sard
note and this mortgage, being deemed conclusive- proof of such ineligibility), the mortgagee or, the holder of the

which imposes a restriction -upon the sale or occupancy of the mortgaged property on-the basis of race, color. ot.
cieed. Upon any vxolatxon of this undertaking, the mortgagee may, at its opt:on -declare the nnpald balance of
the debt secured hereby immediately due: and payable. o S C i e o

It is specifically agreed that time 'is of the essence- of tlus contract and that the waxver of any optrons. or*
obhgatxons secured hereby, shall nor ar any time thereafter be*held to'be-an abandonment of such- nghts. Notxce
of the exercise of any option gmz;r-:-: tc the mortgagee herein, or in:the note secured: hereby, is not reqmred to: be
gwen. All sums payable herein =h3if be mthout rehef from valuatxon and appranaemant laws and wrth reeaonable

i

of the Department of Housing. and Urban Development or authorized agent of the Secretary of Housmg and Urban f-'
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- The covenants herein contained shall bind,‘and the benefits and advantages shall inure to, the respective o
heirs, exect h the gingular num-
h.i. 'hall in vc Siliguliaid, WU UIT USC UL agy | 'nders. - f:
- IN WIT oqals !el Jlt §eit " nd seals ) =
e NUT GFFI
The forn of this instrument was preps by the Dffice of the General Counsel of the Department of Housing
end Urban Development, and the material in the blank space in the form was inserted by or er the direction of
et - . " . A f’ &% .
’ n-E. Soltz
STATE OF [NDIANA. )} :
COUNTY OF  [AKE : ) : == ‘
_ ﬂnumw . B -
. Before the nndetsxgned : L 'gglfm . P -, an official .
B - U o+ County of the hmfe of Ind*anp, on this 21st day 3
. of Febru: 19 69 . personally a@égred Melvin“Stmmers and Gwendolyn Summezs, )
. - ; — ué ind and Wife, ‘ end B
acknowledge ~ n of the foregomg md:-ttgvage. ) ,‘: -
-'1" g%ess wd official seal the dfay a;m yea: lasi ebove written. g
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