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nized and existing under the laws of the State of Indiana. _ o
ts successors and assigns called the mortgagee), . . ; .
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WITNESSE 11: That whereas the mortgagor is justly indebted to the morigagee money bom)wed in the
g peincipal sum of STXTFEN THOUSAND SIX HUNDRED AND NO/100-===---+===-—r=<n=cem-e- Dollars
= ($ 16,600.0 "4 idenced by a certain promissory note of = herewith, the terms of which -are
% incorporated herein by reference, with interest feom date at the rate of ven and one-half -——ew-—eeee-:=
' ceccamenmn—- === DEr CEntum (oo —_. 7 %) per annum on the unpaid balance ur paid, the said principal
E . e 4o .5 |
aad interest to be payakle =t Jfice of  COLONIAL MORTGAGE CCHMPANY OF INDIANA, INC.

, L0 rt Wayne '
Indian =, or at such other place as the holder may designate in writing, in monthly install-

ments of  ONE HUNDRED SIXTEEN AND 20ATU0AL 345 —-=c-vecocomeoooee | o eeu-- Dollars
$716.20 ---=~ -.), commencing on théytirst day ‘ef Apri i , 1° g0, and:on the first day of

each month the £ ntil the principal ar‘_ﬁd snterest are faily-paid, except that the fin ayment of the éntire in-

d-btedness evi 3 -eby, if not soonéf-phid, shall be dueland payable on the fir of Mgrch , 1999,

: INDENTURE W(TNESSETH: That the mortzagor
he payment ot the.inoney afuresaid and inter

NOW, THI A

. sration of the premises,
and for the pu: in

cording to the tenor and

effect of the s G above mention,éd, \mdd > also to se« yrmance of all the cove-
nants® conditic i s€ments Neréin contained, does by rtgage -and warrant unto
the mortgagee, all the following described lands and premises situatéd and being in the Town

of Highland in the Ceufxty of Lake end State of Indiana, to wit:

. ; Lot 12, Block 13, Homestead Gafdens.Master Addition, S lﬁA;_ -
- . Blocks 12 and 13, in the Town of Highland, as shown
: "~ im Plat Book 34, page 3, in Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
~ ditements and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
keating and lighting fixtures, and equipment now or hereafter attached to oz used in connection with said premises,

A

5
a.
v
.
%
!

e

FCe N

AL 0 YN S

.
. LI ¥ 3 S A a

33

Rl

>
A




LI Las Al -+

I S XTI LS

T e L S N e - E . PSPV A NN

nle

A impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the :-

eveant of loss mortgagor will give immediate notice by mail to mortgagee, and mo:tgagee may’ make proof of loss xf
pot made ptomptty by mortgagot and each insurance company concemed is hereby authorued and dxrected to nnke e

5 -
- . —————— - "
- - - = ’
- . - - : -
] . o—— T . -
- AND THE MORTGAGOR FURTHER COVENANTS A5 FOLLOWS ~ E o Ll EE
Io' “‘t h SO PAUVIAMLCE 41 D@ELW BVLe lt he is —the owner d

said premises ir mm%rm equal to one or more
monthly payment A r.ha are ne he t 1th prior to maturity;

provided, howev east thirty (30) days
prior to prepaym E; at z ?; ;‘ ; i rity and at that time:
it is insured und / sions of the Nationa ousmg ew pay to the tg 1 insurance premium
charge of one pe Ot ’I%)i ?qﬁﬂ]%lfﬁ‘tp w gmdh Q it shall the adjusted
premium exceed the cegate amount of premium charges w ave been pa{;a i{ the mortgage had.con-

tinued to be insufed until matys 1?@ W pgp fdngee upon obligation to the Sec-
retary of Housing and Urban Development on account o gage msurance T

2. That, in er more fully to protect the security of this mortgage, he will payto thc mortgagee, together

with, and in addition to, the 1thly pa t ler the terms of the note 1 hereby, the first day of each
month until the s note is fully paid, the following sum: .

{c) Aa smount suffici to provide the holder hereof with funds to pay the next mortyrge insurance premium if this in-
strument | the © secured hereby a insured, a month] ‘harge lieu o ‘MmOt » insurance premium) if
they axe | | by the ary of Housing and Urben velopmernt, as foll

a If 80 long as s& ate of even date and this instrument are insuredjor are reinsured under the provisions
of National Housing Act, an amount sufficient to accumulate in the hands of the /der one (1) month prior
to due dnie the an: 1 mortgag asurance *miuvm, i rder tc ovide such holc with funds to pay such
pee m to the Sacred of Housing and Urban | clopr , pursuant to the National ' sing Act, as amended,
aad spplicable vions thereunder; or '

an . . 80 long as said note of even date and this instrument are held by the Secretary Housing and:Urban De-
vel ent, & monthly cher;e (in lieu of a_mortgege insurance premium) which -heu in an amount equal to
ong =ifth (1/12).of one-half (34) per cedtum ofthe average outstending balance due 1@ note computed with-
: . oot % into account delinquencieg or prepryments: -

(%) A sum equal » ground rents, if eny, nextidue, plus the niemiums that will next becor 36 and payable on policies
‘of fire an LS ‘ard insurance covering thé mortgaged pripérty, plus taxes and ar 30 next due on the mort-
geged prc 1 =stimated by the mortgngee)-lesg all sums already paid theref L% " the aumber of montbl
to elapse n nth prior to the date when such ground rents, premiums oé essments will become
delinguen s e held by mortgage® ia irust to pdy 8did ground reat- i 3, and special assess-
ments; &

fc) A1 paym i = two preceding Subs®*caons cf this parsgr & 3 to be made under the
note sec: L ‘ded together /anditha sgeregate amount pé by the mortgagor eecb

o mouath in b ~lied by the mottgagee to the follow: & forth:
) pre 1€ oy than Development, or

moa....., CLQrgs (6l .Sl OL morgage msuwance premuumy, 88 (i@ Casc may <o, ) ’ <
(II) ground rents, taxes, special assessments, fire and cther hazard insurence premiums,
(TII) interest on the note secured hereby; and .
(IV) amortization of the principal of snd note. -

Any deﬁcxency in the amount of such agpegete monthly payment shall, unless made good by rhe mortgagor prior to
_the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pey a ““lats
' charge” of cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($ 1) so overdue, t'or the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 precedn'g shan exceed the
arount of payments actuslly made by the mortgagee for ground rents, taxes or assessments or insurance premiums, .
as the case may be, such excess shall be credited by the mortgagee on subsequent paymernts to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entir€ indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to.pay to the Secretary of-
Housing dnd Urban Development, and any balance remaining in the funds accumulated under the provisions of b}
of paragraph 2 hereof. If there sh3ll be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise. after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwue‘
acquired, the balance then remaining in the funds-accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments ‘which shall-
have been made under (a) of said paragraph. - A

4. That he will pay all taxes, assessments, water rates and other govemmental or mumcxpal charges, fines or

same; and that he will promptly deliver the official receipts therefor to the said mortgagee.. ,

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will. maintain
the same in ss good repair and condition as at the original date-of this mortgage, ordinary deprecxatxon excepted
and that he will commit or pemit no waste and do no act whxch would unduly impair or depreciate the value. of the
property as security. . .

6. That he will keep the improvements. nrow exxstmg or hereafter erected on the mortgaged property, msured as
may be .required from time to time by the mortgagee against lass by fire.and other hazards, casualties and contin-’
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee .and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

PO
¥ }

o AR v i

e

.g . _t ,_w‘

AT

5 m,:m?(é' RCERPERLE Sl § e "xﬂ‘l'ﬁ i i "

g? ﬂ
¢d 2

2y ;"'

YWy -4 Gabhad
e " .
. &, N s, . Nt i s m
IR U SV S ARRPIR Y R TR REBRFTE It

PRI S




g
,=._" .

. .‘d'f-" "
P

[

*1

R
e
e

T g
B
s

3

5. ¥
te

55
foa,

R b

W

" ceeds, or any p

o
™o

- !}1%'.’-_; \

e ¥

. 5 )
bt - - - lv B
. ~ - o
. . - _._-"
‘. . K -
. n'-'

L] . -
. .

peyment for'such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurence pro-
pplied 1 Y m of the indebtedness.

hereby secured o pair 0i (e property damaged. In ire of this mortgage or -
other transfer o >t 6Dmm@n1§nls the in ured hereby, all right,
title and intere. t§ ¢r in and to any insuramce policies then £ ss to the purchaser or
o QT.OEEICIALL .
7. That in e mNo se tis moftga &a;" dny X arily expended for the

continuation of

set forth in the

ible as such.
8. That if

P 3 D11 R R TN D 1 ) R p o o
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ault be made in the payment of any Of the instailments provided for in paragraph 2 hereof for

taxes, assessmq

3, fire and other hazard insurance, and mortgage insurance, or in the ¢

1t of the failure of the.

mortgagor to keep the build n sai d ther > erected remises, or improvements there-
on, in good rep: said mortgagee may pay such taxes, assessments, mortgageland hazard insursnce, make iuc“ﬁ
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lier on such ; izes under this mortgage, payable forthwit} 1th .reat at the rate set forth in the .
aote secured hereby until paid. N

9. That shouid the proceeds «f the loen made by the mortzcgee to the mortgagor, f repayment of which is
hereby secured, any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in -
directly to pay , dische o: satisfy, in whole or 1 ,any prior lien or encumbrance upon said premises

above describec
the holder of su

z any pert thereof, then the mortgagee shall be subrogated to any ac

ional security held by
lien or encumbrarice. '

10. That sho any default be made in the\puvmentddt/ite instaliments provided for i paragraph 2 hereof, oz
in the performarce of any other covenant in this mortgage ar/iathe note secured her: n the same is payable
or the time of ¢ he > has arrived, as dbove provided, ther all the remainde 4 yresaid principal sums
with all arreara st, and sums gaysable pursuant to the provisions herec . at the option of said
mortgagee, becc ie  payable, and the mortgagee shall have the ;e this mortgage, any-
thing hereinbefc centained “io the contrafy nmotwithstandi a e to exercise said op-
tion shall not c« Y the right to/axercise| the same at an

12. That sk aclose this morteage be instity app]y for the appoint-
ment of a receis x e ere has been any de- -

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, coliect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decrée in said proceedings, and

during eany period aliowed by law for the redemption from any sale ordered in said cause, and said receiver may be

sppointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions:

of this mortgage the mortgagee is also expressly given the right to take possession of "and hold the mortgaged
premises with or without proceds of law and collect the rents and profits therefrom, applying, the same to the

charges and peyments due under the conditions of the mortgage so long as a default shall continue, and such tak- -

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No salé of the premises hereby mortgaged and no forbearance on the part of the mortgagee or.its assigns .
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall”
operate to release, discharge, modify, change or affect the original liability of the mortgagor .vhereih' either in whole

or in part. :

- 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity. of the indebtedness hereby se-
oured without obtaining the consent of the holder of said junior lien and without the lien of thi§ mortgage losing
its priority over any such junior lien. ' - i | : '

14. That in the event the property pledged by this instrument is sold under foreclosure aﬁd'the proceeds sre

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled

to a deficiency judgment.

15. The mortgagor further agreez that should this mortgage énd the note secured ﬁereby not be;elxgxble for--

ingurance under the National Housing Act within gg days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

Development dated subsequent to-the 80 days time from the date of this mortgage, declining to insure said

note mey, at its voption, declare all sums secured hereby immediately due and payable. L
16. The mortgagor covenants and agrees that so long as this. mortgage and the said note secured hereby are

rcte and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the

insured under the provisions of the National Housing Act, he will not execute or file for record any .instrument |
which imposes a restriction upon the sale or occupancy of the mortgaged property on the bssis of race, color, or ~ . |
creed. Upon any violation of this.undertaking, the mortgagee may, at its option, declare the unpaid ‘balance. of

. the debt secured hereby immediately due and payable. _ . | A
It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or

obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such ri[hté. "Notice

of the exercise of any option granted to the mortgagee herein;-or in the note secured hereby, is not :equued to be. _

given. All sums peyable berein shall be without. relief from valuation and appreisement laws and with-reasonable. -~

attorney’s fees.
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e p——— —_— bl e “‘:":‘* omne b e il
~ _ " The covensnts herein confained shall bind. and the benefits and advanjt-gs" shall i;u;ng to, the lespocuve
beirs, executors, administratore, successors and assigng of the parties hereto. Whenever used, the singular num-
bes shell inch E ll .eaders. .
— ,,Dm:umant.ls, ot seal 5%
this 201 S
| DU i ,;  Karin D. Kirklan -
:é The form this instrument was prepsred by the Uifice of ihe General Counsc! of the Department of -Ht;usiht
] and Urben Development, and the material : the tlank space in the form was ted by or under the direction of
, i *orard Niepoioj, Col f al MOrtgage ( lpany f-Indiana, Inc. B
| STATE OF INDIANA, y e
88 ' CoLTs :
COUNTY OF LAXE f | o oo T
: Before - m undersigned, Poreld XK. Arehmper - dﬁqd
: of Lak County of the State of Indizna, on this 20
; of Februax 59 , personally sfpeared Rut3ait L. Kirklenad 1 Karin D. Kirkland
: hushbané and wife and
scknowledged s of the foregomg mortgege.

Witness o

i seal the dey and.y=ar lest above written
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. . This form may be used es the security instru- | - - . C e
ment ia coanection with mortgages to be insured L R
uader Sections 203 and 222 amd is connection ' -
. "with *‘individual

"to be insured under e

Sections 213, 220, 221, 233 809 and 810 of the T T T
National Honsxng Act. | , ' -~
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