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A.D. 1969 , between
ingle and divorced)
, and State of Indiana

‘\xd

& corporation organized = ting u .of ware, wthor! red to “ business
(hereinafter with its succes®0rs and assigns called the moftgagee); IR the, State of (andiana
WITNESSETH: Tha reas the morigagor is justly indebted to agee for money borrowed in the
principal sum of Flfee T hous nd Fo Hundred ané #0/100~~reccccasc Dollars
(¢ lS,hOO of ), as evidenced by 2 certain promissory note of cven date herew: the terms of which are
incorporated herein by reference, with inter from date at the rate of sven and we-hal f
pec m ( 7=1/2 %) per on the unpaid balance until paid, the said principal
ead interest to be payable at the office of FERCY WILSON MORTGAGE AND F|NANCE CORPORATIONM
SIS, in Chicago
i)t »is , or at such oth‘ex p.lace as the holder may designate in ting, in monthly install- )
ments of G ndred Seven §:33/100==%-c--ococccoccon <o samaccoen Dollas
¢ 107.73 ), commencing on th: first - day of  \®€C ‘Pl‘l i ' 4 and on the first day of i
: each month the g the principal aﬁd interest are hxhly paid, except tha s iyment of the entire in-
E debtedness evi X if not soonet’ paxd shail be que wnd payable on the f March, 1999,
) NOW, THE S ‘ENTURE WITNI‘%‘GE\E‘H That the mortgé ration of the premises,
and for the pur h 'yment of the//#idhey aforesaid and ir ording to the tenor and
effect of the s u rmance of all the cove-

BT

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands end premises, situated and being in the City
of Gary in the County of Leks and State’ of Indiana, to wit:

é’{' ’
.

- . « e .

‘ Lot h, tn Block 3. in Gary ‘Land Co-pany's First Sub~
division, in the cttl of Gary, as per plat thereof,
recorded In Plat Book 6, page 15, im the Office of the
lncordor of Lake Gguuty. indiana. -
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mclndmg all bmldmgs and unprovements thereon (or that may hereaftet be erected thereon); together with the hete-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter. appettammg, -
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbmg,

keaung and hghtm; fxxtmes and eqmpment ROW -OF hereaftet att.cbed to os used in connection with said. ptemses, ’
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' ' AND THE MORTGAGOR r'mrrmsx COVENANTS AS FOLLOWS: B T el
" 1. That he ‘that he is the owner of
said premises is reserved to pa debt R it equal to one or more:
monthly payme D m i-OtI.Su £ gqnth~'priot to maturity;
provided, howe iten notice of an intention to exercise such p it least thirty (30) days

SIT MOOREIEEALL et
it is insured w *to T » an insurance premium
charge of one the original pnncapa. mount thereof, except ( .vent shall the adjusted
premium excee Iﬁﬁaﬁmm mﬂ beﬂf [ the mortgage had con-
tinued to be ins« until maturityysu ent to li rtgagee uj its obligation to the Sec-
retary of Housing and Urban L@f&é E&Hﬂﬁm Qi;a&fq

2. That, in order more fully to protect the security of this mortgage, he will pey:c the mortgagee, together
with, and in addition to, the monthly pavments under the terms of the note =ecured herelby, oa the first day of each

‘month until the said note paid g su
{a) Aa smount sufficicat to provide the holder hereo! with funds to pay : next morigage urance premium if this in-
strumet nd the note secured hereby =re insured, or & monthly char (in lieu of a jage insurance premiom) if
they er 1ld by cretary of Hous and Urben Development, as { ’
@) U »=d so long sc ! note of n date and this instrument arc iasuied or are reindured under the provisions
. el the Nationel Housing Act, an a2moumt sufficieat to sccumulate ia the hands of holder one (1) month prior
A th "its due date the snnual mortgage insurance premium, ia order to provide such holder with funds to pay such
. premium to the Sacretary of Housing and Urban Development, pursusat to the Nationa! Housing Act, as amended,
e spplicat .ations thercunder; or
) I d so long as said note of even date and this instrument are held by the Secret of Housing and Urban De-
v pment, 8 monthly charge (in lieu of g mortgage insurange premium) which st be in an'amount equal to
o ‘welfth (1/12) of one-half (}4) perZentum ofithe average outstending balance dh n the note computed with-
N on ing into account delinquencias or prepaymcntm a
(8)- A sum equx the ground rents, if any, dext due, plus he premiums that will next be » due and payable on policies
of five : t azard insurance covering the mortgaged property, plus taxes and 8 ats aext due on the mort-
gaged p { 8 estimated by the-mortgagee) less all suins slready paid th« 4 i by the aumber of months
to elap: < nonth prior to tha dste when such gfound rents, premiuv: $d essessments will become
delingu Y, > be_ held by mortsggee in t{u!t to pay said gtound r ixes, and special assess-
ments; ~ 1} ' !ﬂ l Cat)
{e) All pey pd !he Mfmcqm cutsectiond’ ct tlni par pt ecta te ‘be made under the
aote se N sdded, toge,tn»r_.md thae e;zgr‘ig;tt ‘ame o id by the mortgagor each
» month i o ‘ppl'led l_:x the mertgegee t e following Iorth
(!) P ¢ ’ d Urban Devolopment. or

R o nusLy CREIET (14 ucu of MUIESET LB UWENn( € Ppremium ), &8 (e Casc may oUs,
(IT) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
AV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the dhe. date of the next such payment, comnstitute an ef¥ent @ default under this mortgage deed. In the event that
any payment ome overdue for & period in excess of fifteen (15) days, the mortgagor agrees~tq pay a “late
charge” of maccenu ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, fot the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (3) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground regts, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may'bé, when tive
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the defidiency on or before the date when payment of such ground Jents, taxes, assessments or insurance pre-
miums shall be due; - if jatjany; time the mostgago: shail_tender_to the martgagee.in accordance_ with the provisions
of the note secu:e# b,e by, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor.al] payments made under the

I

provisions of (a) of paragraph 2 hereof which the moxtgagee hag{not begnme abligated Jto P3x Lo the Seczetaty g
s

Housing-and Urban Development, and any balance ‘temaining in the funds' accumulated “under the provisions of

of paragraph 2 hereof. If there shall be a defsult under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the propetty othérwxse aftér default, the mort-
gagec shdir: apply, at the time of the commencement of such proceedings or at the time the property is otherwise
‘acquired, the balance ther tefainihg in theé funild accumibated addiele 75) of paragraph 2 precedimg o= a-credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall

have been made under (a) of said paragraph.
4. That he will pay all taxes, assessments, water rates and otherigévetnifental’ Otfdlmxctpal thiatigew, fines or

xmpocxuons, for which provision has not been made hereinbefare;and>?n defuuit thercof the mortgagee mey puy: theis 22
- sseme; and that he will promptly deliver the official receipts therefor to the said mortgagee.

$.TWat he will take reaséhable Care of the. hortgaged premises, ardd'the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;.

 and that he will commit or permit no: waste, and do no act wluch would unduly impair or deptecxate the value of the

peoperty as secunity’, CILA TI¥e .

6. That be. will. keep, the qnproiqnps&quunn&oc bgreaftn: ,gtec:.ad .on the’ nprtgéged. property, ; ;insured-am_-

may be required from time to time by the mortgagee against loss by fize and -ather hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. . All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall. be heid by

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee.. In'
eveat of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if-

not -ade p!o-pt!y by nortgago:, and each msunnce co-yany concemed is hereby authonzed and dxtect-d to -k
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p-yneat £ot such 1oss duectly to mortgagee mstead of ta mortgago: and mo:tpgee pmtly, and the insurance pto-

LAY

ceeds, or sny of the indebtedness
heseby secure repair of the property .._......- e of this mortgage ot
other transfe: BW‘lrm ¢ o ed hereby, all right,
titie and inte or 1n and to any msurance policies thex £ s to the purchaser or
grantee. ‘

© 7. That i N Q:EsQEoE I GIAL ily expended for the

t thereon at the rate

oontinuation 2bciract of title to the above-descri real estate, topther
Ll and shall be collect-

set forth in the nor e kDY ShaLIBRE HE L 18130 BePabOR oY B o
ible ch.
. T :falt be Jh%Lﬂk%QQW& Rﬁﬁﬂﬂiﬁ! ptovxded for

8. That i aragraph 2 hereof for
taxes, assess nts, fire and otixer hazard insurance, and mortgage insurance, or in the ev of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises imprm)ements tﬁékq—
oa, in good repair, said ' =e may | axes =nts, m 5 ""hazard ipsurance, make such
repairs as in discretion it may deem necessary properly to preserve the property and any sums so paxd shall
be a further e on such nremises under thi= mortgage, payable forthwith, with interest at the rate set forth in the
aote secured hereby until - L S - V.

.9. That ghould the proceeds of the loan made by the mortgagee tc the mortgagor, the repayment of whxch is
bereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge satisfy, in whole o part, any prior lien or encumbrance upon said premises
above described, or any | laereof, then the mortgagec 111 sbe _subrc ted to any additional security held by '
the holder of such lien or sAcumbrance. . . o

10. That should any default be made in the pavment of, the installments provided fox in.paragraph 2 hereof, or

in the performs of any pther covenant in this ' avrtgege &7 da thd acte secured hereby, 7 the same is payable

ar the time of pa: rance has arrived, as above provided, . then all the remainder of aforesaid principal sums

with all arre: nterest, and sums payable pursuant t6.the provisions here st at the option of said

mortgagee, be smediately payable, andithe mortgagee shzil have the right #¢ this mortgage, any-

thing hereinb | note centainéd te thie Tontiary /notwithstanding, 2 to axercise said op-
tion shall not N >r of the right tolexercise the same at any other Lr '

11. That ings to foreclose ‘thisy mortigage he instituted pply for the appoint-

- mentpf a rec tgagor hereby coriseqdts o' the appointm e has been any de-

fault in the p tJ - yy authorized to take
possession oOi ine real esiale avove aescribed, coliect any renial, aCcCiucu Or 0 acCrue, whculer in money or kl!‘ld
for the use or occupancy of said premises by any person, firm oi corporation; or may let or iease said premises oz
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency aof the. mortgagors. In the event of a defauilt in any of the conditions
of this mortgage the mortgagee is also expressly given the .right to. take possession of ‘and hold the mortgaged
premises with or withogt process.of law.and collect the rents and profxts therefrom, applying the same to the
charges and.payments dge under the conditions of the mortgage .so. long as a default shall continue, and such tak--
ing possession shall in no way weaive the right of the mongagee to forec-lose this mortgage because of a default.
- 12. No.sale of the premises hereby mortgaged and | no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt heteby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change ot affect the original lxab:hty of the mortgagor herein elther -in whole
ot in part.

1

- 13. That any person, firm or corporatlon taking 2 junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing

MQOKWOVB“n’ anchjg‘umm ~UY s '~t'f‘ S ": sy 1PNt
" 14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
xnsufficxent to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entxtled

tb a defxcxeacy judgment.

H

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Davelopment dated subsequent to the §{X MONTHi¥me from the date .of this mortgage, declining to insure said
note and this mortgap, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due aad payable.L SN E 1] )

. 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehgxble fo: _
imsurance under the National Housing Act within SIX MONTHSom the date hereof (written statement of any officer

-

16. The mortgagor covenants and agrees that so long as this mortgnge and the said. note secured hereby are

insured- under the provisions of the National Housmg Act, he will not- execute or file Tbr recbrd any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon apy violation of ﬂuw stakxng, the mortgagee may, at its optnon, declare the unpaxd balance of
the debt sennej hereby immediate ue and payabie. PRy =

Rt is specifically agreed that time is of the essence of this contract and that the waiver of any. opnons or

obligations secured hereby, shall not at any time theresfter be heéld to be an. abandonment of such rights, Notnce -

of the exercise of any option granted to the mortgagee herein, or in the note’ secured hereby, is not: .required to be

given. All sums payable herein shall be without relief from veluanon and apptaxsenent laws and thh tcawnnbh

- -
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Thie form may be used as the secur
Sectioas 213, 220, 221, 233, 809 and 810 of the

Natiosal Housing Act.
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