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(hereinafter
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principal |
(815,000
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and interest
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($ 110.85
<2ach month
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NOW, 1
and for the
effect of th

. asnts, cond
the mortgag
of

e v

including all
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FHA FORM NC. 2110s
{Rav. July 1966)
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ditaments and appurtenances and all other rights thereun&q belonging, or in anywise now or hereafter appertaining;
oad the reversion and reversions,

heaung and hghtmg fixtures, and equxp-ent now" or hereaftet attahd to ot used ia connectxon with snxd pmenues, ‘-. _j‘»f -
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"MORTGAGE

Document is

day of A.D. 1969

mpﬂmL e , and State of Indiane, ‘ .
i ’I&hisl)cnerumenta&theapmpﬁmty @ficaco), ond
AT R SRR r der ] S o
- ) OO T ST
rg-mzed and existing under the laws of the State of Indim: _ SR {.CS;»:
h its successors and a=signe called the morteagee), B - -.9.(. RO -
TH: \at whereas the mortgagor is justly indebted to the morizsgee money borrowed in ﬂ'; v.*
of FIFTEEN THOUSAND AND BO/100 -~ < = = ~ 4o = - £ = = = = = = = -Dollm,
: evidenced by a certain promissorv note of herewith, the terms of which-are ~ -
reir by refere: with int= -st'from date at the rate of venyand one-half
percentum ( 7-1/2 %) per annum oz the unpaid balance uatil paid, the said pnncxpal
be payable at office of ' | :

> CORPORATION Gary
, or at such other place-as the holder may deszgnate in w
HUNDRED lENAND85/lOO---‘-o-o-a-nc-os---»--
), commencing on the first-day of,, April , 19 £
ter until the principal 2vd,ifiterest are'fully paid, except that the ¥
| thereby, if not soongz’fatd, shall be due and payable on the t

SECU!

o

ng, in moathly install-
- = o = = =Dollars
and on the first day of
wyment of the entire in-
f March, 199,

=

X

R THIS INDENWRE WITNESSETH: That the mortgs

'g the paymeit of the mcuey/aforsaid and irterest

ration of the pteinis_es’,
ording to the tenor and

&

>ry note, above ruentioned;eAnd @lso to secure the mance of all the cove-
> agreements néerein <;onuuned does h -gage and warrant unto
d 1bed land i | City
& AL Ly == B IS R GLE

g Jdiana, to wit:

. : At
- i . LR o . 3 ¢ -
.. - -5 - __;._»' -
P 2. -3 3 S e
- -~ - - [} 2 -
-

The North 36 feet of Lot 5 in Bloek 17 in Resubdivision of
Gary Land Company's Third Subdivision, in the City of Gary,
as per plat thereof, recorded in Plat Book 13 page 8 in the

0ffice of the P.ecordsr of Leke County, Indiana.. o TaTemaT
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buildings and invprovements thereon (or thile may hereafter be erected. thereon); togéther with the here—'

remainder and temamders ts, issues, and ptofnts thereof, snd all plumbing, : i
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" AND THE MORTGAGOR FIIRTHER COVENANTS AS FOi LOWS-

1. That | it x } that he is tie cwser of
-d - y . 2 - . ‘
monthly paym e MO HDEEWRE TS ik pndibupiioty

provided, how it notice of an intentiom to exercise such g at least thirty (30) day=s
prioe to prepa: f : Hg%h meturity and at that time
it is insured o “Nalicha H e an msurance premiwx
charge of one (l%) the original pr mount thereof, except N event shall the adjusted
premium excect ﬁ,m: ﬁeﬁfi’i ehproqae b6k o atic i the mortgage had con
tinued to be incured until sugch pe is obligation to the Sec-
cetary of Hous .« and Urban DOVCIORHLI o bt

2. That, in order more fully to protect the secunty of thxs mostgage, he will pay 1o the nﬁ:tpgee,w

with, and in addition to, the monthly payments under the terms of the nots secured beseby, en the fixst day of each

month until the said not r paid, ng s .

e} Am smownt sufficient to provide the der heyeo! with fusds te psy ‘e mext tgagr issursace premiss i thin -
stras and th ote secured hereb e insun or @ mC 1y cha » (u He od &y gAge imsuremce ptenm:.) ir
ey are held by ~retary of Hou=ing and Url Developacnt, as

a nd so loung 2 ‘d mote of cvem date - this imstroment =msusmed or e sured under the procisions

- he Nationet Housing Act, ao smount sullicient to -omulai- im the hands of » holder one (F) meath prioe
' ts dwe date the ~r-nusl morigzsge insurance premium, in esdicr '® provide sach der with fusds to pey such
S - mimm (o the Sec ary of Housing and Uri Developomemt, pursuant to the Natic Houcing Act, ss amsnderd;,
) applice istions the rder; or -
an ad se long as said note of even date and this isstrument are acld by the Secrwincy of Housing and Urbeaw. De—
spment, 28 monthly charge {in lieu of =2 mortgage imsursnce premism) which s L be in aw amount squefl »
-twelfth (1/12) of ome-half (},) per Cemtnw of/the average outstanding b.l-ncc sue on the note computed with-
T - S king into account delinquencies ivr, prepuy setits,

(d) A sum sax > the ground remts, if sny, Gexf due, plus @ - gremiums thet will sext d # due and payable mpﬁm
of fire Q hazasd insurance coveving the mortgaged property, pias taxes ap s ents aext duoe ox the more-
gaged by as estimated by the Sicrtpagee) iess ell sums already paid ¥ Dt :d* By the sumber of manhs
te ele ~ month peior to the cdate when-such ground rents, premi: 4 assesaments will hecems
deling . to be.held by wmortgrgsc i LUIL (8 pey said ground - / iaxes, and special asssss-
ments : : o

fe) A1 ps X 1 the two preceding svbsections of thic pe s sents o be made under he
motwe 1 8 > added togéther snd thexggregate s 4 aid by the mostguger each

* menth t applied by ¢ inorigapee to the fo’ Vs - set forths

-~ ~ s ad Ghiber: Peveiopment. ew

7

— e m——y Cemem— g o= e Qs Rl - - I S e e m—— =y ——p

{IT} groumd rents, taxes, specisl assessments, fire and other hazard insuramce ms, o

v (III) iaterest on the note secured hereby; aad

¢ (IV} amortization of the principal of said note.
Amy d-ficiency in the smount of such agepate mosthly paymen: shali, saless made geod by ﬁmmxb
the dae dete of the sext such payment, constitute am event of default ander this -:-t”deed. In the event tAat
any payment -h.ll heco-e overdue for s period is excess of fifteem (15) ﬁy:. the mortgagos agrees te pay & ‘““lawe
chamge™ of . m ) (not to exceed two cemts (2¢)) for each dallas (31} so overdue, ﬁz&:m
of &hayhg the expense nci to handling the delinguent payment.

3. Tb.tzl’theto(al of the payments made by the wortgagor undex (3) of pasagraph 2 preceding shelf exceed the
amount of payments actually made by the mortgagee for ground rents, taxes oz assessmests or insurance peeminmss,
as the case mey be, such excess shall be credited by the mortgagee on subseguest peywents to be made by the
mortgagor. H, however, the monthly payments made by the mortgagor umdes (5) of pasagraph 2 peeceding shrall not
be sufficient te pay ground rents, taxes and assessments and inswrance premiums, as the case may be, when the
same shall become due and peyable, then the mortgagor sball pay tothcmgeeanyamntnecessaqwn&
ep the deficiency on or before the date whea payment of such ground rents, taxes, assessments oz insuraace pee-
mimms shall be due. H at any time the mortgagor shall tendex to the mostgagee, in accordance with the provisioas
of the note secured hereby, full payment of the entise indebtedness represested theseby, the mortgagee shall =
computing the amount of sanch indebtedness, credit to the account of the mortgagoe all payments made under the
provisions of (a} of parsgraph 2 hereof which the mortgagee has rot become obligated to pey to the Secretary of
Housing and Urban Development, and amy -balance remaining in the funds accumulated umde: the provisions of (b)

.of pamagraph 2 hereof. Hf there $hall be a default umder any of the provisions of this mostgage resuiting iz a pub-

liclded&emimmdherebyaiK%Mga@emmﬁeMMse after default, the mort-
gagee shall apply, at the time of the commencement of suck proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b)ofpaugnpthucedmga-cndrtm
the amount of principal then remaining unpaid under said note, -dshallm!yadmt-ym'hd:shdl
bave been made undes (a) of said paragraph.

4. Thm he will pay all taxes, assessmeats, vatetmm-!othumnemalw-u—icipdchmhm-

impositions, for which provision has no(b&nm&henmm,-dmddmh&mdﬂnmnmmm&v

same: and that he will promptly deliver the official receipts therefor to the said mertgagee.

5. That he will toke reasonable care of the mortgaged premises, and the buildings thereon, ‘ will maintais

thn-emupodnpcuandcondmouasattheonpnddateofthsmn” ordmuydq:ncamem
and that be will commit or permit sc waste, .ddomact'hchmldndnlympuumte&euhedh

peoperty as secwrity.

C'l'hdbwﬁlkeepthcmpnm"exmh-gwleteeftaelecﬂm&emmm m- |
_ ..ybmdﬁutmtomh&emtppeamdlmsbyfmudmm casasities and comtie-

mmnﬂm&dhmﬁw&o&auybmﬁhnm”md'ﬂmm vh-
due, any premiums or such insmsance for peyment of which provision has not bees made hereinbefore. All insur

-ceshallhecunalumappmvdbywugeeandthepohcxadmakwshu&heﬂh.

mortgagee and heve attached thereto loss payable clamses in favor of and in form acceptable 1o the mortgagee. In
event of loss mortgagos will give immediate motice by mail to mostgegee, sad mortgagee may make proof of loss if
-d-adtmfyhym M@mcmmﬂuwwdwb-ﬁ'
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poyment for sach losa directly to mortgasre instesd of to morigagor and morteasre jointly. and the insurasce pro-
coedn, or = > A am of the indebtedness
heseby secwm Z iv of the _ we of this mortgage or
othes tzamsh Dmm wred hereby, all right,
title and imt agos in and to awy imsurance hc)e.the. { ss to the purchaser oz
. Q MELQIAL -

: 7. That au arily expended for the
camtimuation

m V est thereoa at the rate
- by ‘goge and shall be collect-
ihie 2= sach the Lake Courz}y Recorder! _ » o
- 8 That i default be made in the payment of the installments provided for in paragraph 2 hereof for
tames, asses:oemts, fire and other hazard insurance, and mortgage insurance, onntbm nt of the failure of the

mostgagos to keep the b xon s and th- he erecte 7 nremise minproyemgntzthere—
on, in good mpair, sTid @orgigee may poy SUcCh tax asscsanents, morigage aod haz insurance, make such

sepairs as ip its discretion it may deem necessary properly to preserve the property and any sums so paid shall

be a further lica on sw remises under this mostgage, payable forthwith, with intesest at the rate set forth in the
sote secured hereby amtii p : - _

9. That should the procecids of the loon made by the morigagee to the mortgagor, repayment of which is
heseby secw or any pert thercof, or any amount paid out or advanced by the mortgagee, be used directly or in-
divectly to pay off, di or satisfy. ia whole o any prior lien or emcumbrance upon said premises.
chove describcd, oz say part thereof, then the mortgagee snall be subrogated to any additional security held by
the Molder of such lien or encumbrance.

10. That =hould say default be made in {5& pnyisast <f the installments provided fr paragraph 2 hereof, or
iz the performaocce of any other covenant ix thix  mortgags ofin the note secured hereby, when the same is payable

o the time ¢ X ance bas arrived, sa avove provided, than all the remainder 4, sresaid principal sums
with all arx sterest, and sume| peyable pursuant 16 the provisions hereof, , at the option of said
- mostgagee, 1 Iy ately peyable, and the mortgages shall have the ri t se this mortgage, any-
thing herein! <nid note centained to the controfy notwithstanding, s e to exercise said op-
tiom shall ac N v of the righ? to excrcise the same at anv -
11. Tha hgs to foreclose ‘this lnortgage be institut tf appiy for the appoint-
wenf of & re 'xpgor hereby conasnts ¢n the appointmen ere has been any de-
fanit in the t Yo eby authorized to take

possession of the real estate sbove described, collect any tental accrued or to accrue, whether in money or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
eppointed irrespective of the value of the mortgaged property or its adequacy to secure or dxschatge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions.
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the

. charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

e ]

)

ing possessioa shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
sad no extension of the time for the payment of-the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
ot in part. -
13. That any person, firm or corporation taking @ junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

s pnonty over any such junior lien.
" 14. That in the event the property pledged by this instrument is sold under foreclosure and ‘the proceeds are

insufficient to pay the total indebtedness evidenced and secured by thiz instrument the mortgagee will be entitled -

to & deficiency judgment:

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehgxble for
insurance under the National Housing Act thhm Monthﬁom the date hereof (written statement of any ofﬁcet
of the Department of Housing and Urban Deve pment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thé Mon time from the date of this mortgage, declining to insure said
note and this mortgage, being déemed conclusive proof of such ineligibility), the mortgagee or the holder oi the

_ .bote may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby ate”

insured under the provisions of the National Housing Act, he will- not execute or file for record any instrument
which imposes & restriction upon the sale or occupancy of the mortgpged property on the basis of race, colos, os

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid- bahnce of o

. the debt secured hereby immediately due and payable.

R is specxfxcally agreed that time is of the essence‘ of t!us couttact and tbat the waiver.of. any options, or. -
obligations secured hereby, shall not at. -any time thereafter be-held to be an abandonment of such rights. Notice
" of the exercise of any option granted to the mortgagee he:em, or-in the note secured hereby, is not required to be -

" pven. All sums pcyable herem shall he vx&ont tehef ixom valuatm md Wt h's and uth Mh-—x-'

cured without obtaining the consent of the holder of said junior lien and vxthout the lien of this mortgage losing -
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The covenants herein contzined shall bind, and. the benefits and advantages shall inure to, the respective
h.us executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall inc J1 Ny € all genders.

‘and seal 8

A

& RICHARDSON

IN WI'IN
thie ~ 10th

- -

Cae e

o Thxs Document 1s-~the propel’tY of - .
: Yy 'F‘”i‘di(e"c&imty Rec \ o

=
‘;-‘ H

| | , &
' "] SRS S} e . — . pe— %
] e ST L BT WILLIE L. PENDLETON ;“

: The fom: of this instrument was prepared by the Office of the General Ce sel of the Department of Housing
w6d Urben Developmen 1 the materia! in the blank space the f serted by oz under the direction of

o

G

“-ta‘

R. G. JONES, VICE PRESIDEIT, CALUMET'SECURITIES COFPORATION, 561 Brozdway, Gary,. Indiana

1

STATE OF INDIANA, B CEE | N

»
¥

v

RS

COUNTY OF LAKE : U

_Before we, Lo undersigned, IMMES WESUEY, JR ~ , an officisl
of L County-uf/the State of Indiana, cn this - day
of Febru , 1969 , personailymgpeated — MERGIZ DEE RICHARDSO WILLIE L. PENDLETON

acknowledge ion of the foregoing morifage.
Witness Wicial seal the dzy 2ndwesr lest above writien.
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