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of Lake . theLake Coum:y Regmﬂr& Indmna (bereinafter called Mortgagor), -
: - EAST-CENTRAL INVESTMENT COMPANY, INC. ~ ~ ~° =~~~ ™o '
a corporation organiz xigtix aws of e Qf 1 | N | o LD
(hereinafter called Mortgagee), | ) ' T e T s w
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WrrNgssxrE: Tl hereas the Mortgagor i justly indebted Zagee money borrowed in the
principal sum of Eleven usand Five Hundred and no/100 Fesstcccae i Dollars
(¢ 11,500.00 ). as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of seven and one-hal€ per centum -
( 7% %) per annux = unpaid bezlsnce until pe _said principal and interest to be paysble at the office
of East antra] Investment Company, Inc. | L LT
in Milwaukee, stconsin yoeliut) such other place as the holder may designate in writing -
delivered or mafled to the Mortgagor, in miguiliy-inatslnents of . Hinety-two and 55/100 :
Dollars ($ 92, ), commencing, ot the first{Gay of Apl"’l] 1 69 1. and continuing om
the first da rach month thereaiter sutil the-principgivand interest are fully par cept that, if not soonex’
peid, the fi raent of the entire mdebteclness evxder_ced thereby shall be due 7able on the first day of
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3 4' 5; Now, ‘51t [NDENTURE WATHESS¥TIF: That the Morigas tion of the premises, and E
B for the puw the payment of the/money aforesaid nnd ir cording -to the tenor and - R,
- . o
o effect of th te € ance of all the covenants, T
% - *’g eondttxons, BlLipliawOns allu agiccinenis nerein CONtained, aves DY uicse picsciivs, imnoigage -and: '&ttmt unto ﬂlﬁ . s
‘ ‘; Mortgagee, all of the followmg-descnbed property, situated in the City . : -
: of Gary - -+ . . i the county of - Lake . . sad
g State of Indiana, to wit: ' o
§ N 4 - e T - -
¥ PRE: Lot 36 in Block 1 in Lincoln Hanor, in the (i ty of Gary, as per plat S :
£ thereof, recorded in Plat Book 20 pa 22 in the Ofﬁce of the Recorder L E
§ L .
: § of Lake County, indiana |
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35 toget.her with all' bulldmgs or improvements now or herea.{t.er thereon, md t.he hereditaments and appurtenances L o
# and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, - . "%
f’ . ssues, and profits thereof (provided, however, that -the Mortgagor shall be entitled to collect and- retain the sud T R
-Z rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter-attached to: or used in connection- * . . L
E with the premises; and in addition thereto the following described household apphtmws, which are, and ghall'be - &
* ;. 1’
3
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o oERe s 'ﬂn iudhor “u” thot sbou'd 512’500 OO Qf ths: wm ,.wnd honby not b guomntud mdor
' . the Scnmsmn s Raadjustmant At of 1944 as amended the Mortgage may, af its election declare alt: ,m :
svzurad haraby imwadiatty 433 344 payabls. A witian statemint by an off’:ar or employee of the '
, Yetsrans' Administration issved subsequent to the dote hereof, dedlining ta issue a ceftificate of guaranty of 'b‘ -
| - -“m mentioned portion of the sum ucuud haroby shatl be desmed. conclusive proof d wdi lack of gua'cnta&
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L He is b= owner of »=i? premise= in fo= =mols or such other estate oo | ~dhereu

2. He will - the indzbtedness as provided in said note and this mortgage. Frivilege is reserved to m;epsy at
any time, without premium or fee, the entire indebtedness or any part thereof pot less than the amount of one
mstallment, or one hundre Nars ($100.00), whichever is less. :

3. He will pay to the Mortgagee, as trustee, (ander the terms of this trust as hereina fter stated) tbgetfie_r _
with, and in addition to, the monthly payments under the terms of the note secured he: 7, on the first day of
each month until the sai e is fully paid -

(a) A sum cqual to the ground rents, if any, next due, plus the premiums that will next Hccome due and payable
on policies of fire and other hasard insurahee tovéring the mortgaged property, plis taxes and assessments
next <ue on the mortgaged propertyfellasestudsted by the Mortgagee, and rich the Mortgagor is
notified) all sums already paid‘therzfor divided &y the number of month élapse before one month

prior he te when such ground rents; premiame, taxes and assessnenit become delinquent,

such D held by Mortgagee in trust-to pay -said ground rents, s, taxes, and special

{(b) The ag xnounts payable‘purriant t6 subparagraph (o) an > ol t.he'~l.j;ote aecured
. herel o single paymedt eachiinonth, to be Ii :’gitems-in the order

v e

(x) grouxnd rents, taxes, special assessments, fire and other hasard i mmnnee premmma,
(1) mterest on the note secured hereby; and
(mx) amortization of the principal of said note.

An;y deﬁcxency in the amount of such aggregate monthly payment shall, unless - ‘made good by

- " Mortgagor prior to the due date of the next such payment, constitute an event of defsult under this

. «. .:. morigage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
t0 cover the extra expense involved in handling delinquent payments, but such “late- -charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
- expenses secured thereby.

--

" 4. If the total of the payments made by the LIortgagor ‘under (a) of paragraph 3 reoedxng shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, s trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient o pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee ss trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (2) of paragraph 3

preceding as a credit on the interest accrued and unptud and the balance to the pnncnpal then remumng nnpud
an said note. - _ s N

‘s

5. He will pay dl taxes, assessments water rates and other governmental or municip‘d cha.rgea, ﬁnes or imp'o-’-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default tbereof the Mortgagee may pay the same; and bhe will promptly deliver. t.he official recexpts therefor to md

Mortgagee. A i ‘ A -

8. He wili not commit, permn'. or suffer waste, unpmrment or deterioration of said pmperty or l.ny pu-t
thereof, and in the evenl of the failure of the Mortgagor to kecp the buildings and other improvements now
‘or hereafter on said premises in good repair, the Morigages may make such repairs as may reasonably be

: 5  deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the: " SR 4
? rate. provided for i in the pnncxpd xndebt.ednens, shall be payshle ﬂnrty (30). dsyn uftor demsnd nnd M bg ;
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S : 7. He will continuously maintain hazard insurance, of such type or types and amounts ss Mortgages
1% maay from time to time require, on the improvements now or hereafter on. said premises, and except when
-~ payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
l’ when dve anv nraminma tharafor In defanlt theranf the Mortoaocoa mev navw the same. All insunm
shall be ca # ol thereof shall be-held by
: Mortgagee he mc is cceptable to the Mort-
HE gagee. In gﬁ m b) AL e, and Mortgagee may ;
i make proo ny concerned is hereby ;
ek suthorized ot wwmégm W of to Mortgagor and B
iy : Mortgagee insurance pr or any part thereol, ma) ) by Mortgagee at its op- i
¥ tion either ’Pl}?gne? Wm m I«E}h or repair of the property
‘% damaged. 1i: cvent of foreclosure o mo f tzt.le the mortgaged property in
2% extinguishirient, of the in@ébe lﬂﬂﬁ‘l‘bﬁ)ﬂ[‘wm @it interest of the Mortgagor in and to any
155 imsurance jolicies then in force shall pass to the purchaser or grantee. o
% §. In case proceedings to foreclose thic morigage are instituted, any sims necessarily expended for the
s eontinuation of the abstract of title to the above-described real estate, together with interest thereon at the
% rate provided for in the principal indebiadness, shall become a part of the debt secured by this mortgage and-
b shall be collectible as &1 - -
2 = |
§ 9. Upon the request of the Mortgagee, the Mortgagor shall =xccute and deliver & supplemental note or
notes for the sum ox ivanced by the Mortg the alteration, modernization, improvement, main-
tenance, or r-pair of said premises, for taxes or assessments against the same and for sny other purpose author-
: ized hereunder. Said note or notes shall besecured hereby on & parity with and as fully as if the advance
o evidenced thereby were included in the ngts virstidesstrbed above. Said supplemental note or notes shall bear
% interest at the rate provided for in thépriteipaliindeltedness and shall be payable in approximately equal
3 monthly ps suts for such period as may/be agreed Upon by the creditor and debtor. Failing to agree on the .
i maturity, | sle of the sum or sutas 80 sdvanced with interest ther f rate provided for in the
principal i s shall be due and payable-thirty (30) days after n 10 creditor. In no event
. shall the sad beyond the Gltimuats matuyity =f the note first d ove. . L
10. If Ne loan made by ¢héMorigagee to the M« yment of which is hereby
i - secured, or g > used directly or indirectly
i G to pay off, discharge, or satisly, in whoie Or in part, any prior iien or encumbrance upon said premises above described,
. or any part thereof, then the Mortgagee shall be subrogated to any additional necunty held by the holder of mch
: Ben or encumbrance.
§ \ ll. If any default be made in the payment of the instalimenta provided for in paragraph 3 hereof, or in the
% s performance of any other covenant in this mortgage or in the note secured hereby, when the same is-peyable or the
e ' ‘§ ; - time of performanece has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
3 arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
_”.-;' become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore P
1 or in said note contained to the contrary notwithstanding, and any failure to exercise aaid option shall not constitute o
-j & waiver of the right to exercise the same in the event of any subsequent default. A
) 4 12. If proceedings to forecloee this mortgage be instituted, the Mortgagee may apply for the appointment of s z
) % seosiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
- performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take poesession 3
* of the real estate above described, collect any rental, acerued, or to accrue, whether in money or kind, for the use or | _
K occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thercof, ‘é
. receive the rents, income and profits therefrom, and hold the proceeds subject to the orders.of the court, or the )udge
4 thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed. g
-z by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of 2
3 the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due g
' ;f or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
: "3 is also expressly given the right to take possession of and hold the mortgaged prémises with or without prodess of |
o A law and collect the rents and profits therefrom, applying the same to the charges and payients due under the = 3
L eonditions of the mortgage 80 long as a default shall continue, and such taking possession aha]l in no wa.y waive the =~ - '~~-
1 nght of the Mortgagee to foreclose this mortgage because of a default. | 3
" é 13. Non.leofthepremmesherebymortgaged noforbesmnceonthep&rtoftheMortgageeor:tsmgm,md o
b 20 extension of the time for the payment of the debt hereby secured given by-the Mortgagee or its assigns shall
T *% operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole e
i Cmp&rt,norah&llthefuﬂfomsndeﬁectofthmmstmmentbealtaeredthereby : ST

. 4
b Arisetninidy b
{

- 14. Any person, firm or corporation taking a junior mort.ga.ge or other lien, upon said real estate, shull hb |
the said Lien subject to the rights of the Morigagee herein to extend the maturity of the indebtedness hereby sscured
without obtaining the oonsentofthebolderofmd;umorhenmdthhoutthehenofthmmortgageioe.nguspmty

R A R

Ty

RO .

!4' M~ . ,

A ) L o
TR A

THTNS .

. @ver any such j junior lien. , .. . .
- = - ‘ - - A AR ” i - N o V_ ’ :; ) g T B P . -
3 - . = ‘ b
L F?q e 18. hthaeventthepmpe:ty pledgedbythmmshumentisnldmderfomlmmmdtbewmmt e
& - - - S - -
[ B ioptythetotalindebtedne-endeneedmdsecumdbythismstmmentthe\dortmmnbeentxdedtoa&ﬁaeuy
- PRE 6 =
PRt SR t‘ R R e R R I R ‘
I 2 ' R A VSO MR S S A SRS
A O R T S o S N TR T E S RS ey
Eﬂ ?:% o o - LI, R S B2 L';»-"_'.fi~ T f.“..;'?'—i.“'.;.’: -: Ty ..;"-—'."'\ T ‘-._4.-"3: : ?%':}:;j:?z‘:{: if ;-- g -"\'-"-""‘-:""f"'?‘ -‘: - -3'::"’“‘; i ?;";"";- f”""" ‘Jf“ M
g;-:. ,..'? V ~’ -z o -l_t-“-fvé-',--w.\.—' o-;a.—-‘nv.,‘;-" ."; N
. ot 1
1
T D

- T T 4::;-;:«&" e



Y

A )]

TGNy ,
¥ t Notice of the exercisc-of any option grantedtothe Mortgagre Horcin, or 1o thé mote sscured hereby, is not
required N\ \ppraisement laws

end with ““PDocument 1 1S

94‘;1 . *

_ H t 2% cured hereby be guaranteed or insured under ed States Code,

s r v s OO RETCEAT . ) o
duties a) 2nts executed in
connecti } g indebtedness which are_ inco ]n;nstent with said Tlﬂe , ions are hereby

amended to co Txl«tﬁei)ocument is the property. of
The covenadts herein abbilch 6? ghtaged shall inure (o, the respective heirs,
ﬁlqu ‘@ the xnes ereto. Whene |

cxecutors, »Jministrators, successors and assi ver used, the singular number shall
include th uml the plural the singular, the use of any gender shall include all genders, and thc term ‘“Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferce thereof whether by operation of law
or otherw - A N \
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STATE OF INDIANA,
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Befmme,theundemgned -~ JAMES WESLEY, JR. "~ =~ - 77 Co .moﬁml

of . Lake ’ ) County of the State of Indiana, on this 24th
day of ©  February , 19 6., , personally appeared Leon Scott and Dorothy J. Scott, husband

and wife and
&cknowledged the execution of the foregoing mortgage. : Cee ,:, ST, esweri o
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