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Y 6013 REAL ESTATE MORTGAGE e 46394
- vy ”‘rms INDENTURE WITNESSETH THAT ... _Richard Ra.. Sproc.---a.nd B.uth S.;--,Spro.ch,.-....'.-:
3 S —— T —— - -.-i-f-----...;-_.uh.usba.rxd and wifey : , *
of ....---.I.é}.SE County, Indiana,/hereinaft £ tg ‘ nd warrant to thc
LIBERTY & AN ASSOCIATION OF LING, { havmg its pnncxpal'
it DtnenrTs e e Lot
described re AKE A
N.T OFFICIA L'
b e d Block four (L) as marked- and 1a.1c h T it f":“f
STCIER R : [ﬂﬂlﬁe llgn f RaTE = i
¥ . R Ore fﬁ.cl 3-?)“.‘3 '5 xrn
Uiy Thwy Jane Rotsafﬁé tlrjt. Aﬁﬁlon torkmmond fi NP ’? h i s
et ol 8 > appear Ll (If gxof l’u.t "F'o c
i lLake County, Indiana.. -~ , FEB
- e L 15’ so My ’59 |
ANDREY 1 trrmm. .
I S a}i L B T v (TN ".{y“ii _ o }é;’!&lf:{!csRKo
-t RIS PR T S B2l LIRS FLi o9 TN ;DS ST
ro. o 5° o o -1 .:, Cel Tk e 50 e 7 e
together with all buildings, improvement: ixtures; o.ppurte nces rovw or nereafter < ted thereon includ-
ing. all appurtcnances, equipment, fixtures, or articles, whether in single units or centrally _controlled, used to
supply heat, gas, air conditioning, water, light, pow: refrige' ion, ventilation, or otherwise, ;and any other
thing now or hereafier ther or therec the furnishing of which by lessors to lessecs is customary or ap-
propriate, ir ding sc: ~indow shades, storm. do lwindows, attached floor coverings, screen doors,
in-a-door beds, awnings, stoves and water heaters, all of which are deciared to be a p of said real estate
whether phy:ically attached thereto or not, and all, the rents, issues, mcome, and prof of smd mortgaged
premises. : : _
This 03 e is given to secure the ' performailcc. ¢/ the provisiohs hereof 2 .paymerit ot' a" }cer-
tain note of herewith for the principal sum-of ... (&@kXx. Thousand. and 10/
(¢ 6,000 ) Nars executed byithe morigagors and payable to the v mortgagee, together
with interes Y srein provided, Which noie is payable in -.,QQ.e ! ot 120) regular
monthly ins Seventy and §5/100. = ¢ 79 Dollars each, com.
mencing on of ... NG, Siesoamb (SO e 119..04 sho.... day of each
succeeding 1 Y *he principal and interest are ful’ ad final installment; if
not sooner p R . 19....19
and shall be in such sum as shall remain unpaid after the payment of the p I |ents said- pay'ments

shall be applied first to the interest and the balance to the prmcxpal until saxd ‘indebtedness is paxd in full and to
secure any advances made by the mortgagee to the mortgagors or their successors in title for any purposes at any
time before the release and cancellatxon of this mortgage; but ‘at -no time shall this mo%gage secure agvanc&

ive undre
on account of said original note plus such addmonal advances in a sum in excess of

and NC' lOO-—---—-(s 500 00 )} Dollars plus any such advances necessary to protect the security and
costs, all of which indebtedness the mortgagors promise to pay to the order of the mortgagee at its office in sald
City of Whiting, all without relief from valuation and appraisement laws and with attorney’s tea L ornenllll%

- P 4

The mortgagors further covenant and a.gree as followr

"1.. Teo keep the buildings and mprovements now existing or hereafter erected or placed on said mort--
gaged premises constantly insured against loss or damage by fire, windstorm, extended coverage, and such
other insurance as the mortgagee may require, in companies acceptable to the mortgagee in a sum. equa.l ‘at
all times to the total indebtedness secured hereby and -in such additional sum as the mortgagee may require,
and to deliver to the mortgagee the policies of insurance and all renewals thereof in such form as the mortgagee
may require, such policies to be made payable to the mortgagee as its interest may appear by a mortgage clause
approved by it and to pay all taxes, special assessments, bills for repairs, and any and all expenses incident to
.the ownership of the mortgaged property when due, in order that no lien superior to that of the mortgagee may
be created against the property during the term of this mortgage; and to exhibit upon. demand at the office of.
the mortgagee all receipts for said taxes and assessments. The mortgagee may in case of the.failure of the
mortgagor 30 to do pay any tax or assessment, procure insurance, dlscharge any claim, lien, or encumbrances. or

purchase any tax title or claim against the premises, make any repairs necessary to preserve the security in-

tended to be given by this mortgage, and may obtain complete abstracts of title or title guarantee policies to

said real estate, and such continuations thereof as in the judgment of the mortgagee may be reqaired at any

time while any part of the debt hereby secured remains unpald and all sums so paid shall be added to the un- -

paid balance of the loan as of the first day of the month in which such payments are made and become a part
of the indebtedness secured hereby and shall bear interest until paid at the same rate as the principal indebted-
ness hereby secured. Premiums advanced by the Association on any life insurance held as additional collateral
for the aforesaid loan also shall be added to and become a part of the indebtedness hereby sec ad anr- shsll
bear interest until paid at the same rate as the principal indebtedness hereby secured. E

In order to provide for the payment of taxes, assessments insurance premmms and other charges upon
the property secured hereby, the mortgagors agree to pay to the mortgagee in addition to all sums sét forth
in the note, a sum estimated to be equivalent to one-twelfth (1/12) of such items which payments may ‘at the
option of the Association (a) be held in trust by it for the payment of such items; (b) be carried in a share-
account and withdrawn by it for money to pay such items; or (c) be credited to. the unpaid balance of said in-
debtedness as received, provided that said Association advances upon this obligation sums sufficient to pay
said items as the same accrue and become payable. If the amount estimated to be sufficient to pay-said:items

is not sufficient said mortgagor promises to pay the difference upon demand If such sums are held in trust .

or carried in a share account, the same are hereby pledged to further secure this mdebtedness Said Associatlon
is authorized to pay said items as charged or ‘billed without further mqmry .

2. To exercise due diligence in the operation, management, and occupation of said real estate and the

improvements thereon, and not to commit waste or allow the same to be committed on said premises, and to

keep said real estate and the improvements thereon in their present condition and repair, normal and ordma.ry
deprr:lcxact:‘on alone excepted and not to commit or permit to be committed on md premisec any illegal or lm-
moral a IR

3. Sa.ld mortgaged premises shall not be sold or transferred without the written consent of the mort-
gagee and no contract or agreement shall be entered into by the mortgagors whereby any one:-may acquire the
right to a lien, mortgage, or other encumbrance upon
the mortgagee ‘first had and obtained. -

the mortgaged premises without the written. consent of

* r':iwm\',‘ NIRRT UL B
L ARG .

: SRR

. E N .

+. D e e

R e

e i 478 by

B AL

"

@

i
g
2

AR
S IRYIIED LRI POV P LSNP E TN

1111111




I

& 44 A
P ﬁ_&'} Sk
5 s S IERRE R T W AN

L aoaES

4. Upon default in any payment provided for by any evidence of indebtedness secursd nereby or in tne
event of a default by the mortgagors in the performance of any one or more of the convenants and agreements
herein contained, or upon the institution of any legal proceedings to enforce a mortgage or other lien upon
the morigaged property, or if a petition in bankruptcy shall be filed by or against the mortgagors or if the
mortgagors shan in any way be ad;udged msolvent. or shall make an assxgnment for the benefit of creditors,

or if there shall A mortgag T Ii n of this mort-
gage, or if saic £ €: , or other writ,
or shall come s ordered sold by the officer ¢ Lortgagors shall
abandon the n .Q%m m on of the mort-
gagee become ¥ au d mortgagee shall
‘he entitled to- 2 session of said mortgaged premises and the (X me, and profits
therefrom, wit s droceedinds be!v t said indebted-
ness, to forecl i agey fo ' r eqmtable pro-
ceedings. It is O ind agreed that the mortgagors shall pay costs and ees incurred-or’ -

re \ 'apartytothis

paid by the m ge which 1t tiff or defendan
mortgage. In any ¢ Tm&mﬁ m | ' r ect the mortgagee’s rights
e value of the mortgaged prop-

hereunder, the w ‘agee in a d1t1 y other remedy, egar e

erty or the 80)1 y or insol é‘%{;‘m 1; g*appointment ). receiver to take
possession of | protect sai prope y and collect the rents and income therefrom ang apply the same as pro-
vided by law. In case of a foreclosure of this mortgage the abstracts of title or title guarunice: pohcxee shall
become the ab=olute property of the mortgagee. R

8. No failure on theypart of theymortgagee;to exercise » of it: mighis reunder for' defaults or
breaches of covenants shill befconstrued to prejudice its rights in| the event'of any other or subséquent de-
fault or breach of covenant, and no delay upon the part of the mortgagee | »xercxsv any iuch rights shall
be construed to preclude ‘rom the exercize thereof any time during continuance of any such default
or breach of covenant, and ortgagee may enforce any one more . hereun successively or
eoncurrently at its option. : .

‘6. The mortgagee at its ion may c¢xiend the e for the payment of said indebtedness or reduce the
payments thercon, or a -newal note or notes t! L ithout the consent of any junior lien holder
and without the consent ¢f the mortgagors if the mortgagc \ave parted with the title to said property; and -
any such extension, reduction, or renewal shall not release the mortgagors or any endorser guarantor from -
liability for such indebtedness or affect the pnonw of) :ﬂ;}s mortgage over any junior lien or impair the secun-

ty hereof in a nanner whatsoever.. O:,‘;_‘ ok.R & {;«1
. & J"\ l;f{di__.‘_‘_";[: ‘jn

1. All R nd obligations hereto sh@mwextend to and:‘be bmdmg upon: the geveral keirs, executors, ad-

ministrators, & 36 and assigns of the :P@ﬁeﬂ ‘hereto. 4’;; gt )
(_.# : - I—.‘ . : . .

8. Int shisz mortgage is made ahd executed, by on.‘y one person, the .gagors as used
in this instrur he held to mean “roortyagor’ and the terms and provision: all be construed .
accordingly; ¢ 2l ‘hall include- ,the plw'a. and’ the masculme gl i minine and the
neuter. K, A oM |

) i "‘.f ';_ (3] Nn‘ .J_“L{—\:\_“'ﬁ
IN WTI] mortgagors ﬁ:ﬂré ‘hereunto set t! } l&th ‘day-

o : | | Rlél;; R N
..... SRS (- T\ 5 Yetery A== 00  A~ (L
: ' C ' Ruth S. Sproch
STATE OF INDIANA }

- 2 SS:

COUNTY OF ..lake B

. Before me the undersigned, a Notary Public in and for said County and State this _... 18th da.y of

Fe.b}f!.@..l.‘y 19..6.9..., personally appeared the within named mortgagors ... - .

eeeemumeeeeeeemeesececteeeeesanacnsnses Rickard.Re.Sproch..and..Ruth. S”Spnoch busband, .and.wi fe,... .

- and acknowledged the execution of the foregoing mortgage.

#s‘_

I hereby certxfy that I am not an officer of the mortgagee. N

thess my hand and \Iotanal seal. . eememeemeaeans ZZ‘.f L&‘Z_,é/' bt

wqﬁ- M’--‘-_‘.-q
"‘* o‘.. % -?

.*&S Golmnissmn Expires

Vel ;\ ,..u. . ‘grll 18 1972

&
. :."“ ;,..-:7:-’..?_ ...............

Mlla.n Kansky, Exec. Vice President
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