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f Al ﬁ BS AND LYDIA A DOUGIL.AS, HUSL D WIEE,
| ocument 1s the property o of A
| of the Czty axy . im the county
o€ Laxdhe Lake County R a@Rele Indinna (BexricSer callod Mortgages),
sad FIRST BANK AND TRUST COMPANY OF SOUTH BEND JNDIANA
a eorporation organiz | axistiy w8 of > State na
(hereinafter called Mostgages),
WrrxessxTH: That whereas the Morigagor is justly. indebtad to the Morigagee for money borrowed: in the
principal sumof SEVENTEEN THOUSAND TWO HUNDE D NO. )0wwmmwa~=Dollars
($ 17,200, 00 ), as evideneed by a certain promissory note of even date herewith, the terms of which are-
meorporai hereir Ly referecce, with intcrest froin date at the rate of Scven and one lilf-----per centum
(71/ ZZ; or annum on the unpaid belanece until paid, the said principal and interest to be payable at the oﬁee'
d Ifax Wateriield Corporation -
in ! ith Bend, Indiana , ar at such other place as the holder 1msy deugmtc n wntmg
delivered or mailed to the Mortgagor, in m Uy i Mments of "One Hundred Twenty One and 43/100
Dollars (¢ 121,43 ), commencing ni . waﬁgof April 59, and continuing on
the first day of each month thereafter the pnncnpq\&j,ad interest are fully prid, o pt. that, if not sooner
_paid, the. »ovmant of the entire mc.%tedmess evidend 5% thereby shall bedu' 3 sle on the ﬁrat dsyof
2 ' 1998, = n, %! . :5
Now i ImWWMsnﬂn' 'I‘hﬁ the Monp g a of the-premises; and' .
- for the p ihg °paymentcf”w vg{ﬁnamdand e ding to.the tenor-and
i effect of t 0 above ment Mﬂk “il“ to secur ’ ce of all the covenants,

' g condition X o and warrant unto the
Mortgages, 2l of the S by 9 -3“--'“- Ay y =Y © - et A ‘ B
of : - Gary N ‘ mtheeountyd " Lake : L L. asd
State of Indiam to wit: S -

Lot 40 ‘in Block 10 in Gary Land Company's Tenth Subd1v181on, in- the e
~ City of Gary, as per plat thereof, recorded in Plat Book 20 page 33, = B
in the Office of the Recorder of Lake County, Indlana. o ‘ ‘ |
J z - T .: PRy ;ﬂ;‘_ e . - , R ‘ il [
.- X v~ . P -‘ .STLT_Z 3‘:‘ éé‘ﬁa‘;\ ",‘T(SA‘ & an s
- R e pavE COUNTY 1
; FILED FCR REASRI - .
> ‘ - e pAS 0
- Fes 20 S o7 BR RS
AMGREY JUHICEKRKS
BT REGORDER . - . ..
. i G . . by 3 ‘.,z, : : ;‘.4?-;.‘ e
3 < - - “n. l‘ . -
together with all bmldmgs or xmprovements now or hereafter thereon, and the heteditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
> ssues, and profits thereof (provided, however, that the ‘Mortgagor shall be entitled to collect and retain the said
¢ ‘rents, issues, and profits until default hereunder), all fixtures now or hereafter attached to or used in connection
5 - with the premises; and in addition thereto the following described household appliances, which are, and:shall be
deemedtobe ﬁxturesandapartdtheredtymdmspomonofthesecuntyforthemdebmdnesshemmmentwned
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. Document is,
~ NOT OFFICIARL . 5. .-~

Co This Document is the-pi'operty of
Tan voavareos MG 6MeESonunty Recorder!
1. He ia the owner of said premises in fee simple or such other estate as ia stated her
3. He will pay indebtedness as provided in said note and this1

mstallme: ¢, or one hundred dollars ($100.00), whichever is les

3. He will pay to the Mortgagee, a5 trustee, nder the terms of this.trust as hercinafter stated) toget}xer .
with, and in addition to, the monthly payments under the terms of the note secured hereby, on;the_’ﬁrspdaypf'

each month until the said not¢'is fully paid:

(=) A sum equal éroim'd rents, if any, next d s the premiums that will next hecome due and paysble
- - policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
xt due on the mortgaged propertyi(alllis estimated by the Mortgagee, and- shich - :the-Mortgagor is

ified) less all sums already peid*iiereiof divided by the number of months to ciapse before one month -

vior ‘o -the date when such ;grennd nents prepgiums, taxes and assessrmentz will become dehnquent
h '8 to be held by Mortgagee in truet 'to (pey said ground rents, j ims, taxes, and special’

\ .
(b) ] e of the amounts paytble pursuant ‘o subpsragnph (n) and ble onthe note secured
o N udm.nnglepeymenueachmonth to be applie nngxtemsmt.beorder

- -
- Y - - 2 - - - i . ' )
) 3 renums,

(mx) amortization of the. principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unleas made.good. by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
‘mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge” not exceeding four per
eentum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late chu'ge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are suﬂiclent to discharge the entire indebtedness and all proper costs’ tnd
~eXpenses ‘secured thereby. .

. If the total of the payments made by the Mortgagor under (a) of paragnph 3 precedmg shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground’ rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be-made by
the Mortgagor for such, items or; at Mortgagee s option, as trustee, shall be refunded to Mortgagor If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, ‘then the Mortga'gor shall pay to the Mortgagee as trustee any amount necessary to mak’e up
stating the amount of the deﬁcxency, w}uch notice ma) be given by mail. If at- any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full_payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, .shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaihing under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a-
public sale of the premiises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedmgs or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance t.o the prmclpnl then remammg unp:nd
on said note. - S,

5 He wxll pay all taxes, assessments, water rates and other govemmental or municipal chargee, ﬁnee or xmpon- '
tions, except when payment for all such items has theretofore been ‘made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the. sa.me, and he will promptly dehver the oﬁcxal reeexpts themlor to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or detenorstlon ‘of said property or a.ny pert
thereof, and in the:event of the failure of the Mortgagor to keep the bmldmgs and other improvements now
or heredter on sdid’ ﬁréxmses in good repair, the Mortgagee may make such repairs as may reasonably. be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest.: from date at the
rate provided for in the pnncxpd indebtedness, shall be pay&ble thirty (30) days after demand; md ahall be

fully secured by this mortg.ge.

: ‘gage.  Privile :sreaervedtopreuyst
sny time, without premium or fee, the cntire indehiedness or any part thereof not les lmntbeunountdone
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- the value of the mortgaged property or its adequacy to secure or discharge the indebtedr.-
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7. He wiil contmuously maintain hazsrd insurance, of such type or types and amounts as Mortgagee
may from time to time reqmre on the improvements now or hereafter on said premises, and except when
payment for all such premmms has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premmms therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carriad in companies lhhmvnﬂ by Mortoacea and the nolicies and renewsala thereof shall be held by

Mortgagee a pay sceptable to the Mort-
gagee. Ine mmti n, e, asnd Mortgagee may
make proof « Sch N 1y concerned is hereby
authorized a d of to Mortgagor and
Mortgagee j W P mﬁm by Mortgagee at its op-
tion either «luclion of the indebtedness hereby secured or to the restox )r repair of the property
damaged. 1. - <. "§ Fpreclbdunacof; thincroottgage o fgifle to the mortgaged property in

ereby he Mortgagor in and to any

t, ti rn& \terest ¢

i sums nocoeasarily expended for the

8. In casc proceed: to for aortgr » institu
continuation the abstract of titieyto thepabove-described real estateptogether with interest thereon at the
rate provided for in the principal indebtedness, shall become & part of the debt securad by this mortgage and
shall be collectible as suc! |

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver s supplemental note or
notes for the m or sums sdvanced by the Mortgagee for the alteration, modernization, improvement, main-
tensncb or repair of said preinises, for taxes or asses: sagainst the same and for any other purpose author-
ized” herannd 301d note or notes shall be secured hereby on & parity with and a3 fully as if the advance
mdanced%h ‘zy were included in the nots first déscribed above. Said suppleme: i1l note or notes shall ‘bear
interest at the rate pmvxded for in the priuCipslmdthtedness and shall be peyablé in approximately equal
montbly‘ paymenfs for such period as may'be agreed upcr by the creditor and debtor. Failing to agree on the
maturity, th: e of the sum or sumg~20 advaniced With interest thereon or rate provided for in the
principal ind x shall be due and peyable thirty (36) days after demsr e creditor. In no event
chall the maf nd bayond the uitimate maturity of the note first de ove.

10. If tk s Joan made by “he Murtgagee to the IVior Vmentofwhlchmhereby
secured, or a: AL t paid out 1 1 byt 1sed directly or indirectly
to pay off, diecharge, or satialy, in whole or in parl, any prior or-ef brance upon szid premises above described,

or any part thereof, thentheMortgageeaballbembropbedtomyaddmonalaecuntyheldbytbeholdetolmeh.

hamnnbmnoe

11. If any default be made in the 'poyment of the installments provided for in paragraph 3 hereof, or in the

performance of any other covenant, in this mortgage or in the note secured hereby, when the same is payable or the

time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default. i

.12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the

performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession

of -the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupency of said premises by any person, firm or corporation, or may let or lease said premises or axy part therscf

~ peceive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court or the ]udge

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and iuring any period allowed
by law for the redemption from any sale ordered ir said cause, and said receiver may be .::»ointed irrespective of
e or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of ti:= .~ rrgage the Mortgagee
is also expressly given the right to take possession. of and bold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and pasyments due under the
conditions of the mortgage 80 long as a default shall continue, and such taking possession ashall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate {0 release, discharge, modify, change or affect -the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
gver any such junior lien.

15. In the event the property pledged by this msttument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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Notice of the exercise of sx- sption granted to the Mortgagre heréin, or in the note secured hereby, is not
required to be given. All sums ;»avable hereunder shall be without reliei from valuation and appmaement laws:
and with n ’ .

’

. I th - ddGgendrment 4.  United States Code,
such Titl iions issued thereunder and in effect on thie a¢ all govern the rights,
duties an m m mm struments executed in
connectio M rm Lam i :gulations are hereby

amended % | :
| Thls ocument is the pro 3 L
‘The evvenants bherein epntaiped ghall bj d and the fits ure to, the respective heirs, o
executors, sdministrators, m never used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, d-the term’ “Mortgagee ‘
sball inciuce sny payee of the indebtedness hereby secured or any transferee thereof whether by operation of law

owothem
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Im Winimss Wormpor, the said lMortgagor Las bercuato set their  has and seals  this
th day of January ,19.6,9 -

fo .

TICRY wf"‘ffl RS ¢
Thm instrument was prepared by Ben E,. Soltz ~of Colfax Waterﬁeld Corpora.tmn.
STATE OF INDIANA, N |
88.;
COUNTY OF LAKE . v e
- Before me, the undersigned, ' Julius S:. Griesel ‘ o - , “M
of . =~ Lake County of the State of Indiana, on this 27th
day of J?;rmary . , 1969 , personally appeared Albert Douglas and Lydia A. Douglas,
L oy |
ickmﬁ\vle!]ged @_‘ﬁ:e;emxhon of the foregoing mortgage. | Husba.nd and Wife, - and 4
_‘ \\‘\ :‘ - q }’ e, -3' ', »“;r' i ’ : ,
5 §‘; _lt d ard -official seal the day and year last"abaye wntten.
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