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" This Document is the property of |
y a : D [ S
T SRS IR ConitcReddREE, v 00

of the Tx of MNew Chicago in the County of Lake id State of Indiana

(hbereinsfter witkheirheirs, executors, administrators, and assigns called the mortgagor), an
LA MOKTGAGE OOMPANY, IN

a corposation orgmized and ‘ing under the laws of the State of In
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whercas the mortgagor is jus indebted to the mortgagee for money bormrowed in the

principal sum of -—~<-- --Seven "housand Si: dred Fifty and No/100 -~<~~=<== Dollars
(87 ,650,00 ), as evidenced by a certain promissory note of even date herewith, ihe terms of which are
incorporated he:=in by reference, with interest from(dateat/the rate of Seven and One-Half

per centum ( V. ,%)pérmmmon the unpaid balance until 1, the said principal
and interest to b= paysble at the office of LAXE WMORTGAGE (COMPANY, INC.

: -~ g 5O n JaAry '

Indiana , or at such oi,ﬁetf place as the i\'oh?er may designate ’ in monthly install-

ments of ~——-- . —eme==-$ixty=One and 66 /1005 -~ -~ ——~—~-=~ - ~=======Dollars

(8 61.66 c =*ncing on th%ﬁtst day of 4 7 April 1 on the first day of

sach month the » cipal and in‘erestaie; f“\illy,pihid, except % nt of the entire in-
debtedness evi f.not Sooner pand,shﬁilxi)q‘due ‘and payab'= on arch, 1989,

NOV, THE N o m of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained; does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being 1n the Town

of New Chicago in the County of Lake and State of Indiana, to wit:

1ot 31 in Biock 4 in Riverside Bstzctes, in the Town of New
Chicago, as per plat thereof, recorded in Plat Book 29, page
66, in the Office of the Recorder of lake County, Indiana,

PERM‘T 45'146A GARY | | “ | TATE {‘}F 3!-2::!‘.3«5& - s
LAKE MORTGAGE CO., INC. | s

. ~ihes tex oo tais inanument 12
The ictan s t'rw'::’v”‘.‘c': Tax Divisiod : ]

d dizesi e L..n-. = ;__ =R 1‘.’ ’?a 51 !H
in accordanse wih S h. 183, Acth - FEB : :

OFFICIAL FEILIUT STAMP . | ‘

Approved by Intcroibles Tax Divislen ANDREW 3 wiCERAU
' IR y —
RECORDER

s

including all buildings and improvements thereon (or that may hereafier be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he
said premises |
monthly payme:
provided, howe

prior to prepaymz
it is insured un
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' and pro t t full pnm
the provxsxons of I"f‘ne a xo@ﬁm Bﬁ?@i’ payf:z the mortga;

hat he is the owner of

t equal to one or more
onth prior to maturity;
least thirty (30) days
naturity and at that time
an insurance premium

g charge of one per centum (1%) of the original principal amount thereof, except that in no =vent shall the adjusted
& premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
{ tinued to be insured unti ‘y; S [ to be ap by the gag upon obligation to the Sec-
g retary of Housing and Urban Development on account of mortgage insuranc

‘ 2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
3‘ with, and in addition to, ! rthly payments under the terms of the not hereby, on the first day of each
4 : moath until the d note is fuily paid, the following sums:

!{{ (s) Aa amc sufficient to provide the holder hereof th funds pay the next mortgage i rance premium if this in-
11 g stramen d the note secured hereby » insured, a monthly charge (in lieu of a8 mo ige insurance premium) if
12 1 they are Id by & -y of Housing and Urban | at, as follows:

:r i 1 so loag as said note of even date and this instrument are insured or sre rej ired under the provisions
& of ¢ National Housing Act, an amount sufficient to accumulate in the hands of tt iolder one (1) month prior
jf ; te : doe date the annual! mortgage iasturAAce piémium, in order to provide such he r with funds to pay such

;! Ppre n to the Secretary of Housing‘and\ Urban 'Develapment, pursuant to the Natio: jousing Act, as amended,
ﬁ; s applirable Regulations thereudde®; o
yil am 1 | g as said note of evenidate and this inStvument are held by the & te f Housing and Urban De-
3 L { = monthly charge (in-lien of a-mortgage iAsurance premium) wi e in an amount equal to
;| o . 12) of ome-half (34} per centum of the average outstanding b c the note computed with-
, el R ~ount delinquencies or prepasvments;

[ () Asam e o ents, if any, Gext due,; plus the premiums thet wil b4 and payable on policies
i, of fire a ] ance covering thewmortguged property, plus # ts next due on the mort-
o gaged p X ! by the morigagee) l1a2s, alsums alread id by the number of months
. to elaps e to the date when! such ground rent: 7 ssessments will become
Lo deliagme =] aff tes, and special sssess-

: ments; |

& cadeliine

- evan

{c} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a singie payment to be applied by the mortgagee to the following items in the order set forth:

() premium cherges under the contract of insurance with the Secretary of Housing and U!b-l Developnent, or
monthly chntge (in lieu of mortgage insurance premium), as the case may be;
(If) ground rents, taxes, special assessments, fire and other hazard insuraacs premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Amy deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge®® of TWO cents ( 2 ¢) (not to exceed two cents (2¢)) for each doliar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mottgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
heve been made under (a) of said paragraph.

4. That he will pay 21l taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit nc waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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peyment for sucl nd the insurance pro-
ceads, or any pt m p 1 of the indebtedness
Cr hereby secured « . Of repair o m ;$ In ever e of this mortgage or
k) - other transfer of - te red hereby, all right,
title and interes i ,N M:GEFIEI;&H £ > s to the purchaser or

grantee.
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7. That in ¢ Ihks MWM@ ﬁf. ~essarily expended for the
continuation of thé abstract ::tﬁ,é x m escn "K&I;estate to her with ;rest thereon at the rate -
set forth in the n by this mortg and shall be collect-
ible as such

8. That if default be made in the payment of any of the installments provided for raragraph 2 hereof for &
taxes, assessments, fire |_other BaZazd insutanceand mortgagelinSurance, Or the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there- )
om, in good repair, said u agee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion i "~ deem nececssary properly to preserve property and any sums so paid shall ;

be a ferther liea such premises under this mortgage payable forthwith, with interest at the rate set forth in the
note secured hercby unti! paid.

9. That shc the of the loan made by t gee to the mortgagor, the repayment of which is ¢
hereby secured, o« amy pert thereof, or any amount paid out or advanced by the mortgage-, he used directly or in- "
directly to pay | discharge, or satisfy, in whole ozjin part, any prior lien or encumbrance upon said premises f&”
above described, any part thereof, then the mnapage: skall be subrogated to any addi‘ional security held by o
the holder of such lien o¢ encumbrance. .

10. That sh wny default be made in the payment of {¥e nstallments provided (o »aragraph 2 hereof, or '
in the performan »w other covenant in thas mortgage or itijikie note secured ' b 1 the same is payable
or the time of p 3 arrived, as ahove provided, them-all the remainder resaid principal sums
with all arreara S nd sums payable pursuani' to-the provisic i at the option of said
mortgagee, beco ) able, and the mortpag=e shall have the o e this mortgage, any-
thing hereinbefo » tained to the/contrary notwithstandis: » 0 exercise said op-
tion shall not cc A y d

11. That shouid proceedings to foreciose this mortgage be instituted, the morigagee may apply for the appoint- ggm
ment of a receiver (and the mortgagor hereby consents to the appointtixent of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take .
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, 5?
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or ":*

any part thereof, receive the rents, jncome and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period aliowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
cherges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
i . or in part. .
1 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
‘ take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- -
{ cured without obtaiming the consent of the holder of said junior lien and without the lien of this mortgage losing i’ﬂ

its pnonty over any such junior lien.

14. That in the event the property pledged by this mstrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.
15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 4 }2nihS from the date hereof (written statement of any officer
4 of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
: Development dated subsequent to the & " "' 5 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
sote may, at its option, declare all sums secured hereby immediately due and payable.
16. The mortgagor covenanis and agrees that so long as this mortgage and-the said note secured hereby are

insured under the provisions of the National Housing Act, he will not execute or file for record any instrument

~ which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declere the unpaid balance of

; the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or

: obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

$ of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

AR
ety

XN

B

e 1 e T o

SE b Y v B
L . ..
e .

coin

o

My e wmieh ame e

PUPPSP S Y Sy peHT gAY

Vo #-af Suirpey oa

i
- !
;
iR

[P

[OU

- ey
SRy *

3 given. All sums pcyable herein shall be without relief from valuation and upme-ent laws and with reasonable
_ § attormney’s fees.
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the Lake County Bgegptler! o

William A, Smith

- lN WITNESS
i this 28th

to, the respective
the singular num-
enders. :

ind seal s

/4

7z

{

Barbara A, Smit!
H The form of 3 instrument was prepared by the Of{ice of the General Counsel of the I
' and Urban Development, & (erial in the blank spe form was inserted by or

artment of Housing
ler the direction of

ANV, INC.

PREPARED BY: NICK ROMAN, JR., ASSISTANT SBGRETARY, LAKE MCRTGAGE CO

TN
| WY ASRN

STATE OF INDIAN, A
COUNTY OF L Sa2 =E

i, ~ Susan M, Brigtow

anl ’E.' .*nmm_

, an official

U, 8 COVERMMENT PRINTENO OFVICK : 1848 O - 301-190

-~

.00

Before me, g ‘
of . Lake unty of the State of indiana, on this day
t of  Januvary recaally appeared//Millian’A, Smith an: Smith, hu‘sba:d
: 4 AnA =i fa .. &
} acknowledged the K
: Witness my hand and official seal the day and year last above written.
X
N "’r-if:'i' ’
| D v e~ 777. M-”
\\,-.-“;3:._. LS LA Susan M, istow (Official title) Notary Public
AR A AL
= BRI, ST AN LSy .
| & gg commizai 1¢’£“"=". ,q__g_y‘ July 27, 1970
£ AR e WS T S A- = ik . - =T Tt
| T i L aAita.f WD
2 g T B e S
;,’ S R '_K.f 3.\\“};' -
| SRR
Ry ,/ alray
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This form may be used as the security instre-
| ment in coanection with ges to be inswred
1 under Sections 203 and 222, and in connection
; with *‘individeal m ges’’ to be insured under
3 Secticas 213, 220, 221, 233, 809 and 810 of the
§ National Howsiag Act. |
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