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i REAL E : MORTGAG
|
THIS INDENTURE WITNESSETH, that ALEX PETPASH: V(i and VARGARET H. PETRASHEVICH
husband L wife
Lake Indian -
of County, . _ |, hereinafier referred to o= ‘Mortgogors,” MORTGAGE AND WARRANT to
the SECURITY FEDER SAVING D] + ASSOCIAT OF LAKE ¢ NTY rporation mized under the k of the United
States, hereinafter rzefe to as “Morigagee,” the following descsibed real estate in Lake County, _-Ind‘ 2 — to-wit:
i 3 3‘1 Dy
Lot 3 A IRMEADOW FIFTH ADD"TION Block a to the Town of
Mu r», Lake County, Indiana.,, &S sho*m"ip Plat Book 38, 7
T, Ke County, Indiana |
C ST .
d :
i “J' ) l| l| “f
! , "'
i 63
AS‘D;E%,. ":"*‘:I’CE}""’O
N ncCORDER

together with all the buildings and improvements now or herealter erected thereon, including all gas and electric fixtures, plumbing appara

tus, motors, boilers, furnaces, ranges. refrigerators, and ali apparatus and fixtures of every kind, whether used for the purpose of supplying

or distributing heat, refrigeration, light, wcter, air, power or otherwise, including screens, window shades, storm doors and windows, and

floor cocverings, now in or which hereafter may be pluced in any building or improvement now or hereafter upon said property, together

with all the estate, right. title and interest of said Mortgagor in and to said property, and the rents, issues and profits thereoi which are

hereby assigned. transferred and set over unto the Mortgagee, including alil the rents, issues and profits now due or which may hereafter

become due under or by virtue of any lease whether written or verbal, or any agreement for the use or occupancy of scid property, or any

{ part or parts therecf, which may have been heretofore. or may be hereafter made or agreed to, or which may be made and agreed to by
: the Mortgagee under the power herein granted to it, it being the intention hereby to establish an cbsclute transfer and assignment to the
Mcrtgagee of all such leases and ugreements and all the avails thereunder, and such remts, issues and profits shall be applied first to the

payment of all costs and expenses of acting under such assignment, and seccnd, to the payment of cny indebtedness thepr due and secured

hereby or incurred hereunder; together with all the rights, privileges, interests, easements, herediments and appurtencnces thereunto belong-

ing or in any wise pertaining thereto, all fixtures and appliances therein or subsequently placed therein or thereon, and all the rents. issues,

income and protits of said mortgaged premises.
This morigage is given to secure the performance of the provisions hereof and the payment of a certain obligation evidenced by a

promissory note of even date herewith for the principal sum of ONE THOUSAND AND NO/100= = = = - =« == ="
} Dollors, executed by the

‘ 3
X Mortgagors and payable to the order of the Mortgagee on or before FIVE
-~ Sixty 60

. . ) years ( ) months aiter date, with
interest thereon as provided in said note, said principal and interest being payable at the office of the Mortgagee in the city of East Chicago,
Indiana, interest to be paid semi-cmnualli on_the 1st day of July and January
July 1, 1969

all of which indebtedness the Mortgagors promise and agree to pay to

of each year, beginning
the order of Mortgagee, all without relief from valuation and appraisement laws and with Gitorney’s fees

The Mortgagors do hereby further covenant and agree as follows
That the Mortgagors will, until the debt hereby secured is fully satisfied, pay all taxes and assessments ievied on scid premises
o & - e

1. i, i
=smd pay all premiume for keeping all insurable property covered hereby, insured against loss and domage ty fire and windstorm, with such
insurers and in such amounts and manner as shall be, in the judgment of the Mortgagee, necessary Or proper.

The Morntgagee may, in case of {ailure of the Moertgagors 30 to do, pay auy claim, lien or encumbrance. or purchase amny tax title
or claim against the premises, make any repairs necessary to preserve the security intended to be given by this mortgage, and may obtain

complete abstracts of title or title guaranty pclicies for said estate and such continuations thereof as in the judgment of the Mortgagee may
be required at any time while any part of the debt hereby secured remains unpaid: and all sums so paid shall become immediately due to

the Mortgagee, shail be added to and become a part of the indebtedness secured hereby, and shall bear interest ut the rate of eight per

cent (8%) per cnnum until paid.
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* 2. To exer due diligence in the operation, management and occupation of said real estate and the ovement thereon, and not .i
b to commit waste ¢ low the same to be committed on said premises, and to keep said real estate and the i yvements therecn in their
i : present condition ¢ Tepair, nc 4 ordin alone ¢ and not to ormit to t ymmitted on said premises s
H i any illegal or imi il acts. ;:
! 3. Upon d It in a payment provided fo: ; any evi ce of inde dness s ‘ed herel or in event of ¢ default by th=
Mortgagors in the formanc f any one or more c: rants and reements 2in cont :d, or ur the in: tion of any legal proceed:
7 ings to enforce a gage or lien upon the morigaged prop- or if a petition in 1 all be by or against the Mort- .
o . gagors, or if the tgagors shail r way be adjudged insclvent or shall make an gnmentsfor the k it of creditors, or if there 1]
N . shall exist any li¢ r encumbrance on > mortgage eal estate perior to lien of mortgage, or if s« mortgaged premises shall
; be levied upon by tue of any executi attachmer r other wn or shall ¢ » into tt rossession cf or b ‘dered sold by the officer !
: of any Court, or i > Mortgagors shal! cbanden the mortgaged property, then the entire indebtedness securex reby shall, at the option .
‘ * of the Mortgagee, Jme an imn itely due and payable, wi t“noti r demand. and thereupon the rtgagee shall be entitled
) to the immediate 2ggion of suid property and the rents, issues, income and profits thererom with or without sclosure or other proceed- :
ings, and shall al e entitled %o collect said indebtedness, to foreclese this mortgage and to enforce any of it shts hereunder, by proper
; legal or equitable seedings. It is understood and agreed thgt(tha Mertgagors shall pay all costs and attorne fees incurred or paid by ;
the Mortgagee in suit in which it may be plaintiff or qg&‘gnﬁqin_&{ o)/ son of being a party to this mortgag | any writ or proceedings

" to foreclose this m«o e, or to enforce or protect the Mdérgxk s+riGh's heyeunder, the Mortgagee in additi o any other remedy, and

: 1 regardless of the val ' the mortgaged property or tha.' dlvency or. Imsi7éncy of the Mortgagors, shall | nfitled to the appointment of

i ¥ a Receiver to tak s n of said property and pig(3et aaid property@id collect the rents and incor v ’)ly the scme as provided

; by law. In case ¢ e re of this mortgage. they :’W?irc::.‘.‘ of ftitle o7 tle guaranty policy as the 3 >e shall be the absolute

: property of the M St S

' 4. No failt < the Mortgagee o axercise .any oi-ita rights-hereunder for de 5 3 of covenants shall be

; construed to preju = event of any-othe: subsequent défauiis or breach of 2 elay on the part of the

E ‘ Mortgagee in exe: e rhis shall be cﬁpﬁs&ued‘ 4 1o preclude igihom the exercis >4 during the continuance of

¢ : any such default : 5 nd the Mortgagee may. euiorce ouy one or more 2 cessively or concurrently

: : at its option. ’??LH}I DIANR

¥ ": s

i ‘ S. The Mo Xy éna the tme for the payment of saiq | t yments thereon, or accept

i - a renewal note or he it iagors if the Mortgagors

x have parted with the title lo said property and-gany such extension, reduction—or renewal shall not release the Moitgagors or any endorser

3 or quarantor from liability for such indebtedness, or cffect the priority cf this mortgage over the junior lien or impair the security hereot in

any manner whatsoever.
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6. This mortgcge shall secure the pcyment of any additional notes or loans made by the Mortgagee to the Mortgagors at any time

;’ herecdter for the purpose of paying taxes, insurance premiums, making repairs or alterations, or any other purpose within the djscretion
‘ ; of the Mortgagee, provided cnly. that the aggregate of the principal camount of the indektedness secured hereby shall at no time exceed the
i : original amount thereof,
‘ 5 7. Al rights and obligations hereunder shall extend to and be binding upcn the several heirs, executors, administrators, successors !
; and assigns of the parties hereto. :
o ; i
i : .
j ‘ IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and secis tkis 2hth day oi
i 3
; January 69 i
' 19 T
< f Z? . 2 . wal i
] 4 { tﬁrd‘/bgd/\/:b 71/ U £ (SEAL) _Z{e (SEAL) '
1 ! GARET H. PETRASIFVICH ALEX PETRASHEVICH
‘ MAR . FEVI (SEAL) d (SEAL)
INDIANA LAKE
STATE OF COUNTY OF . SS:

. Before me, the undersigned, a Notary Public in and for said County and State. this 2kth Gay of
: January : 69 ALEX PETRAS!TVIF and MARGARET H,
L; : 18 personally appeared
? PETRASHEVICH, husband and wife

..‘.L’J::’g [

i

: cand acknowledged the execution of the foregoing Mortgage.

]

1 hereby certify that I am not an officer of the Morigagee.

e e My

1

Witness my Hand gnd Notarial Seal. | s
/) (‘—
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