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Lot 16 n Wood Additiosl % Hobart, Uni}c No. 1, as per pi -hereof,

Recorc t Book 38, page 444 in- thejCffice of the o of Lake
County R = 3
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together with all buildings, improvements, fixtures or appurtenances now or hereafter erected thereon or
placed therein, including all apparatus, equipment, fixtures or articles, whether in single units or centrally
controlled, used to supply heat, gas, air conditioning, water, light, pewer, refrigeration, ventilation or
other seirvices, and any other thing now or hereafter therein or thereon, including screens, window shades,
storm doors and windows, floor coverings, screen doors, in-a-door beds, awnings, stoves and water heaters
(all of which are intended to be and are hereby declared to be a part of said real estate); and also to-
gether with all easements and the rents, issues and profits of said premises which are hereby pledged, as-
signed, transferred and set over unto the Mortzagee. The Mortgagee is hereby subrogated to the rights
of all mortgagecs, lienholders and owners paid off by the proceeds of the loan hereby secured.

To have and to hold the said property, with said buildings, improvements, fixtures, appurtenances,
apparatus and equipment, and with all the rights and privileges thereunto belonging, unto said Mortgagee
forever, for the uses herein set forth, free from all rights and benefits under the homestead, exemption
and valuation laws of any State, which said rights and beneflits said Mortgagors do hereby release and
waive.

The said Mortgagors have borrowed of said Mortgagee the sum of —

Eighteen thousand three hundred and no/100--————cece—emeaea— ($18,300.00) __ Dollars,

- et mereae creammne e . Sececcamennac c-rm-acecrscwen

as evidenced by a promissory note of even date herewith, executed by the Mortgagors and payable to the
order of the Mortgagee at its office in the City of Valparaiso, Indiana, on or before twenty-five (25) years
after date, with interest thereon as provided in said note; and this mortgage is given to secure the per-
formance of all the conditions and stipulations of this agreement, and for the purpose of securing the pay-
ment of the aforesaid indebtedness when the same becomes due, and in accordance with the terms therein
and herein stipulated.
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Amount $18,300.00 v No.
‘ ]
4 First F iAo entneAatAS. - Valparaiso
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THAT Frank M. Walker and Nancy L. Walker, husband and wife L
of Lake County, in the State of Indiana, her It alled - “Mortgagors,” Mort-
gage and Warrant to the
First Federal Savings cand Loan Association of Valparaiso
of Porter County, Indianapa ' United States of Americacorporation,thereinafter called the “Mortgagee,” the
following described real estate in_ Lak‘e--,_*-County, in the Stats of Indiana, to-wit:
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As the . Adocument 1S...

said conditio the gssenc regf Y agors  dg X \
follows: N@ a ICIA '

1. To i indebt@dnes® as “Provided in Said hote an S Thdrty

2. To} ’Eﬂigﬂ? igig Sﬂi alogsinte insu >%n ainst any and all hazards
deemed necessays § gﬁq ﬁ&hgmgl Mcbf npanies and amoults

as shall be a¢ able to %\& WRcéeﬁlFﬂerlsimnce to ‘¢ attached thereto a
mortgage clause; as prescn by sail {orbgagese King such insurance payable to said Mortgagee ‘“‘as

ge accepted, each of
enant and agree as

its interest n appear,” and to continue to insure such property in such manner -ing the existence of
said obligati¢ and pay all “premi ' gpecial improvement lents and other charges on said
real estate before the same shall beceine delinquent, and any other expense caused by reason of this loan,
and upon default of 'h payments the lMorigages may pay the same and irge the amount thereof to
the Mortgagors by addingthe same to the unpaid principal of the debt seeured hereby, and in the case of the
foreclosure of the morig the Mortgagee may have the stract brought down to date or pro-
vide itself with a Preliminas Title Insurance Certificate dovwn to te covering t mortgaged premises
and the cost >reof may be ded to - cost of the foreclosure -oceadings, a all such costs and
charges so p: or advaneced the Moitragee shall 1w a n against such mortgaged property. and any
such Abstract of Title ¢ {le Guaran Policy fux diin connection with the terms of this mortgage
and all hazana insurance policies on said property shall becomne the absolute propert) of the said Mortgagee.

3. That should any default be made ing the ’oavz jent of principal or 1nte1est  in the performance
of any other ¢ nant of this mortgage, secmmg +the dnbt or any part thereof, v the same 1s payable,
or the time of n >rmance has arrived @syabove provitied, then all the remai: ~ the aforesaid prin-
cipal sum, W rrearages of mterwf taeS—SPe! ual “improvement ass: governmental levies,
insurance pre ! sums paid pursmant to-thé-provisiens hereof shall % >n of the Mortgagee,
its successors becore immB@ibt-=payablchtiicreafter, with demand, and should
such arreara ¢ » stated continue for.a oemod of three 1 4 this mortgage may
ve foreclosed X sure the conrt may: qppomt a receiv ' 7 be prepaid without
penalty, exce Ire *ount prepald cquah or exceed" 5 0%) of the original
principal am N 90) aid may be charged.

4. This tgage res the payment of any additional loans and all notes evidencing the same

made by the Mortgagee, at 1ts optxon to the Mortgagors, or to their successors in title to said mortgaged

premises, in an amount not in excess of the sum of 3.° 3.2 ,009.00 ., provited “that nothing herein =

contained shall be considered as limiting the amounts that shall be secured hereby when advanced to pro-
tect the security or in accordance with covenants contained in the mortgage.

5. The Mortgagors further agree to keep said premises in good condition a2nd repair, Wlthout waste
and free from any mechanics’ or other lien or claim of lien not expressly subordinated to the lien here-
of ; that they will not make, suffer or permit any unlawful use of or any nuisance to exist on said property
nor to diminish nor impair its value by any act or omission to act; that they will comply with all require-
menis of law with respect to mortgaged premises and the use thereof Mortgagors further agree that
should they abandon such property or upon foreclosure proceedings being instituted by any other lien
holder, then in either of such events the entire indebtedness hereby secured, at the opticn of the Mort-
gagee, and without any notice of declaring of said option, shall at once become due and pavable, and this
mortgage at the option of the Mortgagee may be foreclosed; and the Mortgagee herein may take immediate
possession and control of said premises. _

6. That in the event the ownership of the mortgaged premises, or any part thereof, becomes vested
in a person other than the Mortgagors, the Mortgagee, its successors and assigns may, without notice to
the Mortgagors, deal with such successor or successors in interest with reference to this mortgage and the
debt hereby secured in the same manner as with the Mortgagors, without in any way vitiating or dis-
charging the Mortgagors’ liability hereunder, or upon the debt hereby secured. The Mortgagee at its
option may extend the time for the payment of said indebtedness, or reduce the payments thereon, and
any such extension or reduction shall not release the Mortgagors or their assigns, or affect the original
liability of the Mortgagors herein either in whole or in part.

7. It is further agre=d that if the Mortgagors herein desire to sell or dispose of the property herein
described, they will, together with the purchaser, at the ofiice of the Mortgagee, have this contract trans-
ferred, and the said purchaser zhail assume the payments thereon as heretofore set out. Otherwise, the
indebtedness secured by this mortgage shall become immediately due and pavable.

8. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used di-
rectly or indirectly to pay off, discharge, or satisfy, in whole or in part, anv prior lien or encumbrance

upon said premises, or any part thereof, then the Mortgagee shall be subrogated to any additional se-

curity held by the holder of such lien or encumbrance.

9. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate,
shall take the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebt-
edness hereby secured without obtaining the consent of the holder of said junior lien and without the
lien of this mortgage losing its priority over any such junior lien.

» 10. That the Mortgagee may employ counsel for advice or other legal service in connection with any
dispute as to the debt hereby secured or the lien of this Contract, or any litigation to which the Mort-
gagee may be made a party on account of this lien or which may affect the title to the property securing
the indebtedness hereby secured or which may affect said debt or lien, and any reasonable attorney’s fees
so incurred shall be added to and be a part of the debt hereby secured. Any costs and expenses reason-
ably incurred in the foreclosure of this mortgage and sale of the property securing the same and in con-
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11. nnation, the Mort-
gagee is | P ;rt WFZE@L At for any property
taken or Y to anv property not faken, an condemna 10?1 & so received shall
be forthw 1 t B " the i1ndebtedness
secured herebs g waﬂmmﬁﬁgSi&im Mﬁﬁé‘fma@ \ 1 that any excess
over the an it of theg d eh(?b(i ﬁ i ﬁi &;ﬁij Wrs or the: 'S1gns.

12. [This modgage%@@gt i’ m é a- % of said I gagee (which are

hereby ratified and made a part of this Contract) and all amendments that may be made thereto before
the final payment of this indebtedness. Notice of the exercise of anv option grant to the Mortgagee

herein, or the no! ed he requi > given. payable hereunder shall be
without relief from valuation and appraisement /s and with attorney’s fc .

13. 'I'hat each right, power and remedy hercin conferred upon the rtga. is cumulative of
every other right o nedy of the Mortgagee, whether herein or by law¢ orred, and may be enforced
concurrent!y therewith; no waiver by the Morigagee perfo of any covenant herein or in
said obligation containedVshzll thereafter in any matter affect the right of Mortga to require or en-
force performance cf the game or any other of d covenants.

The covenants herein coutained shall bind, and the henegfits and advantages st inure to, the re-
spective heirs, execu administrators, successors assigns of the parties hereto. Whenever used,

the singular number shall include the plural, the plural the singular, the use of any gender shall include
all genders, and the term “Mortgagee” shalviaciide,any payee of the indebtedness hereby secured or any

transferee reof whether by operation i ,

IN WITNESS, WHEREOF, the Mgitgaj fe'neTounto set their hands Seals this . 22th
day of ... [anuary 6.9 4
e -\ , i S %(SEAL)

e ST rank .. _(SEAL)

e T * 71. ¢ M%EAL)

‘(anC -
e et .(SEAL) o R . .. _(SEAL) o
STATE OF INDIANA ' @
SS s f’ ,‘
COUNTY OF_PORTER : M
. C gt
Before the undersigned, a Notary Public in and for said County and State, personally appeared the i
above named __ Frank M. Walker and Nancy L. Walker,husband and wife {f
and acknowiedged the execution of the annexed mortgage. if
e \_Wxtness my saguature and notarial seal this_._25th day ef January — , 1962 __ - ‘
S eerete Fzman A e ne
-'."«f"\‘SEAL) T 7.:5;',4"'.5 N Norma L. Slanger Notary Piblic | o
My notanal _coxpmlssxpn ‘expires .. -__S.ep_temb,..r. 2L o, 1970 (o
;*TbIS.instrument was prepared by Norma L. Slanger i
5k o
STATE OF INDIANA "} A A
N L%
33 b
COUNTY OF e e j
Before the undersigned, a Notary Public in and for said County and State, personally appeared the i’ i
above named et e e o oo %
and acknowledged the execution of the annexed mortgage. F
£ Witness my signature and notarial seal this.__.. day of __ , 196____ N
H ; i
; L
= (SEAL) Notary Public Bo v
My notarial commission expires - . — — 19 - § E




