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THIS MORTGAGE, ma > . day of Janua S AL, 16 , between
WILLIAM C. ZANI .Iﬁlﬁ@%&me%s %Bﬁrﬁﬁ(}f ]
ofthe Gty Hoptié Lal&‘e'Ccifﬁﬁfy Recb‘i‘ﬂer! R ° > diana :
(hereinafter with theiReirs, executors. administrators. and assigns called the mortgagor), and
CALMET "SECURITIES COHPORRTION :
a corporation organized and existing under the laws of 1e State of Indisne ;‘L {
(hereinafter with its successors and igns called the rtgagee) i
{
WITNESSETH:  That >reas the morigagor is jusily indeb to the mortgagee for money borrowed in the |
principal sum of THIRTEEN THOUSAND FIFTY AND NO/10O = = = - - - - - - - Dollars
(5 13,050.00 ), evidenced b Jertain prom ISSory foic of ex date herewith, the terms of which are |
incorporated herein by refetrence, withpinterest from date atl the rate of, Sixs8nd threec-fourths i
per centum ( 6=3/4 %) per annum ga the unpaid balance until paid, the sazid principal ’
and interest to be pavable at the office of ’ *
CALUMET, SECURITIES CORPORA 7" ¥ Gary, Indiana : - :
‘ it such other place a8\t - iasignate in writing, | enthly install- o §
ments of EIGHTY - AND 69/100 B - - = - - - ) Dollars ]
(s  84.65 ), ing on the first dai i 7 a7 1969 . , st day of .}
each month thereatter until = d interest are fi ly « ! (oept-that the fina! pay entire in-
debtedness evidenced there R aid. shall be due ay@bleron the first day y, 1999
NOY. THEREFORE, 1 WITNESSETH: tte marteasor, é premises, !
and for the purpose of secu 5t 2 tenor and
effect of the said promissorv note, above mentioned. and also to secure the faithful performance of ail the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto =
the mortgagee, all the following described lands and premises, situated and being in the City 4

of Hobart in the County of Lake and State of Indiana, to wit:

i
}‘

Lot 3 in Block 1 im Villa Shores First Addition to Hobart, as

[
4
.
Y ’ TS

- per plat therecf, recorded in Plat Book 25; page 4 in the Qffice . ~
of tne Recorder of Lake County, Indiena. e
i
|
i
el '
J‘s'l;Z/ 1 A Tt 3 &i‘a- -
- CIIH 55
&0t o
S oy ;;5 .. _‘,"'4 1L

PERMIT 4z.2T22 77777 GARY
CALUL DY SO0 TS C RPORATION

;5’". 3o et 4 EEEE R Do tndaid iS .
pzilos L ';:.:Z..':: w1 Mpsss xs
in coo. .- 12 725 107 gy
.. G SO . | 5
: : 1D L
Formeroe- Vo T Sem .
including all buiidings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditame:ts and appurtenances and all other rights thereunto belenging, or in anywise now or hereafter appertaining.
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
- -aring and lighting fixtures, and equipment now or hereafter attached 1o or used in connection with said premises,
[ TSR
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AND THE e R FURTHER COVENANTS AS FOLLOWS:

1. That h VY pal I ﬂalg@@mmteigleh@ww 1e is the owner of
said premises £ s;imple. Privilege is reserved to pay the débt in #hol in an am b 1al to one or more
monthly paymer )n the pruth% tbake{:@u tty Rtee ihdér'day of any th prior to maturity;
provided, however, that written notice an intention to rcise sucn privilege is given at st thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to mat y and at that time
it is insured under the provicsions of the National Housing Act he will pay to the mortgagee «n insurance premium
charge of one centur the orig pal 2 eof, exc no event shall the adjusted
premium exceed the aggregate amouat of premivm charges which would have been payable if the mortgage had con-
tinued to be insured ur maturity; such pavment to be =zpplied by the mortgagee u; its gation to the Sec-
retary of Hous and Urt Jevelopment on =2ccount of rtgage insurance.

2. That, yrder more {u o protect the securitv of this mortgage, will payto the mortgagee, together
with, and in a ion to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the id note is fully paid, the following sun .

(¢} An am t suffic ' vide the ho r hereof wi i pay the t mortgage insur > premium if this in-
strume ind the no cured hereby : insured, or a ily charge ( ieu of a mortgag tsurance premium) if
they a eld by the Secretary of Housing and Urban Development, as follows: _

N ! 1d so long as said note of even date eiid this, instrument are insured or are reinsur inder the provisions
< > National Housing Act, an amount ‘mfxcxedt zo accumulatk in the hands of the h r one (1) month prior
> lue date the annual mortgage ¥a8ceiice preduumcsin order to provide such ho! #Ath funds to pay such
n o the Secretary of Housingjapd Urban Developmt:nt pursuant to the Nation yising Act, as amended,

DY ble Regulations thereuﬁdur or Yo
(11} Q - as said note of eveén-date andotnis mstmmeﬂt are heid by the Se r i1sing and Urban De-
snthly charge (iniew of a mongage iasurance premium) wh 2o an amount equal to

of one-half (14) per c.er.*"r:‘ O LTI e A erag_e outstanding ba =3 10te computed with-

nnt delmquenc;bs oi prepavments;

(6} A sum X 'ts, if any, nem dueynglus thelpremiums that wil! 74 payable on policies
of fire oX: ce covering fne. rmng.i;wé property, plus t: P xt due on the mort-
gaged 3 vy the mortgagce) less\all su’ns alreadv t e number of months
to elag n 71 sments will become
delinqu d nd special assess-

ments; and
{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shali be paid by the mortgagor each
- racnth in a single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Seorcretarny of Housing and Ushan Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
eny payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge” of m’(‘\ centsT\x'@) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying-the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (4 of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deéficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumuiated under the provisions of (4}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he. will keep the improvements now existing or heteafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made heteinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice bv mail to mortgagee, and mongagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make

& %

sgrr—

mw*mw~waaq~ T | ety s g Gy @i

- 4

- la sy

N 4 vvwy

i
£

Veme

# ot

e e vy e vy o e
DEARs 4 L e R R R A S Lot cot

Loy e Boem e e,

M.

ABERSLgH = 2 2 380




{

VRIS SAna

‘g:
4
£
E
]
L
5

+

IV R S vk o, g
N LAt e,

7 G

»
e

Foatd

LRI

A

LT ey o v

o
IO -

T

LM e
¢

Y BTN SIS SR H :

i

4.
N
il
¢
.

S Ageee w7

£ e b~y

- I T BN it ot AT NI, Sl . i 30 T e—

Cawe

G gy e A he e R MLy I

— s,\..._‘....—‘ s

o MY T . —

4 : - JUCi. : - . .. N . .
el g demed e — e a, e RO o= - .- . L.

T . -

‘.5’

RS

ADocument 1s

NOEOEFICIALL

Tl{ﬂfto'atxon or repair of the property damaged In event of {

2Sn Qeument 4§+ P ed0£ 9
cies t

i the mortgagor agd to agy insurance in rce shall |
il aj( ounty ecor er

case proceedings to foreclose this mortgage are instituted, any sums necessa
the abstract of title to the above-described real estate, together with interes
‘eby, part ¢ bt securec sttgage

he insurance prc-
the indebtedness
I ~ this mortgage or
hereby, all right,
the purchaser or

pavment for
ceeds, or ar
hereby secu
other iransf
title and :ntece
grantee.

7. That
continuation
set forth in |
ible as such

8. That
taxes, asses
mortgagor to
on, in good
repairs as 1
be a further
note securec

9. That
hereby secu
directly to p=;
above desc: d
the holder o

10. The
in the perfo: hy
or the time 8
with al! arr =X
mortgagee,
thing helein
tion shall nc TN\ g y

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this martgace} and su~h.-ecaiver.is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mottgage so long as a default shall continue. and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
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13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cuted without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within§ Monthsfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 4 “Montheime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may. at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thergafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not tequired to be
given. All sums payable Herein shall be without relief from valuation and appraisement laws and with reasonable

attorney’s fees.
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