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I
THIS Mot d ) 13th Januers ). 19 69 , betwoen
LT - NOTOEFREICLAL! .
of the City ) Gary in the County of Lake State of Indiana
_ This Document is the prope of
i {hereinafter w heirs, executors, administrators d as ﬁls © 'led the ~{gagor), and
; cordaecer.
e Laks Copnty Re
:‘. a corporation organized and existing under the laws of the State of Indiana,
(hereinafter with its s rs ar alled ~tgagee.
WITNESSE : That whereas the mortgagor is justly indebted to the mortgagee for money borrowed
in the principal sum of T THOUSAND THREE HUNDRED AND [NO/1 S |~ o Dollars
($ £,300.0C Ymas evidenced by a certain promissory notepofgeven date herewith, the terms
of which are incorporated here by refercnce, with interest from date at the rate six and
three-fcurths per centum { ©=3/ g per annum on the unpaid balance until paid, the
said principal l intere se payvable a2t the office ¢ Jdamet Securities Ccrporation
in Gary
Indiana , or at such other place as_ t s, may designate in writing, in monthly install-
ments of = -~ - ~-Fifty~Five and 76/J08\)<- PN Dollars
(3 55.76 ), commencing-onyttie first E?‘#i?a%f March 1969 | and on the
first day of eat o thereafter until %ﬂs urineipal a.ngfaterest are fully 1 -ept that the final
payment of th > indebtedness evidemgsd thereby, i{*r;&bt sooner paid A 1e and payable on
the first day o . ., Tags —d &3
S L N S S
ENTURE WORT I pe L A ideration of
Now, THI ] (NTURE.“ @%@D&f,ﬁ m{;ffhat the L snfieratlon of the
premises, and securing th Fi’:my’ﬁ‘;}znt of the 2 1 interest thereon
according to t} ) ¢ 1l1so to secure the
faithful performance of all the covenants, conditions, stipuiations and agreements nerein contained, does
by these presents, mortgage and warrant unto the mortgagee, all the following described lands and
premises, situated and being in the City A ' of Gary ' in the
County of Lake and State of Indiana, to wit. .
§ Lot 34 and the North 2 feet of Lot 33 in Block 89 in Gary Land
Company's First Subdivision, in the City of Gary, as per plat
é thereof, recorded in Plat Book & page 15, in the Office of the
: g Recorder of Lake County, Indiana.
!
‘
F;CJ‘{—*" ;,
[y 7 .
Yl li f 631—’;‘ 1‘0{;
:'“ [r?.s(: :) ’-;’ 'f:":;- Y
PLLUET 45-2574 " GARY
| CALUIZET SEUURITIES CORPORATION
| T.e i : R St Rt QT
roil e -l T e Ta Divition
in Guoc 1T fms 1957

including all buildings and improvements thereon (or that may hereafter be erected thereon) ; together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues,
f and profits thereof, and all plumbing, heating and lighting fixtures, and equipment now or hereafter
attached to or used in connection with said premises,

D e e p—r———— ———— -

SE AT
iy

- T3 -3 Y
X UTSIEICD

(R

~ orae .

o

[
LT T
o

2
.
L e
:et’,t «*
R A
L
.3
ol .-:"'_,.
T L -
>
“
[ } T
‘:
e
o -

-~ e e —rw— ..

{y

:\‘f’ R

;O

L2

L

2

!

¢

"\

'

ko

L




Al A A e S TNV TR T STGTTATMD LT T T Tl T s R T v, T e

. 4
g '

-~ . - VN Preur e Lt e - L. s b ane S L L . sEee  iee - & L - .- - .. .
S it . . - N ‘qm;b.»zr;»zﬂgm‘a.;.i;“;. o .- basiiihieg raia T T R AT T . L e X - -

s o — e ORG

K
H
H
‘
N
3
A 4
S
- 3
, -
-
b
#
i
»
E

oAy

-
e e e - B e agaam - o~ e e o .- Cmem o r— o - N o e a e et m—— »_.ﬁa....-.....»‘w_ms—.'.a.xxm-..g,_“ .
2 . < -

. .
| _
| AND THE ,
q 1. That he AT e SS as proviaed i Said ot N and that he is the
5 owner of said j Docume*ﬁt WS , or in an amount
: equal to one or " payments on the principal that are next du o, on the first day :
of any month p N@T mme 1c~ n to exercise such
privilege is giv ) Mayv - that in the event :
¥ the debt is paid 11 or to maturity and at that time it ‘s m%urm4 un yrovisions of the f
g National Housi Thls @Mm&ﬂﬁgﬁ 'lih uﬁf xe of one per centum
(17) of the o ,/' , Dllh(!l”j n‘l unj thegeof, exc i_!xa in n exept shail djusted premium
‘ exceed the aggr (e amount 9 m nﬁ%ﬁ] £:&OF; el;.een pavable the mortgage had

continued to be insured until maturity; such pavment to be apphed by the mortgagee upcen its obligation
to the Federal lousing Commissioner on acconunt of morteage insurance

[ YRR TR ST TN N

That. in order m- < to ecur 1S morigage, vill pay to the mortgagee,
together with, and [in additienitef'the monthly paymentsiunder the terms of the note sccured hereby, on
the first day of each month untii the said naqte is fully paid, the following sums':

{2) An amount suffic to provide the holder hereof with fur the riext mortgage insur-
ance premium if this instrument and the note secured hereb \par@insured, a monthly charge
(in lieu of a mortgage insurance premium ) it thev are held by the Federal Housing Commis-
sioner, as fellows:
i ' ( f and sc as said note even date ar s instrument are insured or reinsured under the
provisions of the National Housing Act, an amount suflicient to aecumul in the hands of the
holder one (1) month prior to its due date the annual mortgage insuranc remium, in order to
| provide =such hoider with funds 09 pasysueh premium to the Federal Hous Caonunissioner, pur-
: . ‘uant to the National Hous SiAE ACLNAS drpeirded, and applicable Regulati thereunder; or
(11} =l 1d s0 long as said note ag"Sven date afusthys instrument are held h\ Federal Housing Com-
: onel, a monthiy cha'ge ’1r lieu of 2 moRTuire insurance premium) A nall be i an amount
; 5 to one-twelfth (l Jud fonec-haif=(1) péflecntum of the avers M ding balance due on
| computed withe qt fakingz=intosaccouatidelinquencies or p 1
{(5) A sum { oround rentsiifi anv;next dite,-plus the pre W +ill next become
due . 3 nolicies of fireland otherdazird insurarce cc mortgaged prop-
erty, R ssessments/neXtagua on the mortg:- ) as estimated by
the 1 all sums alredd¥pawdiitaerefor divided >r of months to
elap: Wt or 1o ihedat ! 7 1iums, taxes and
assessment s becomeNdelinquent, such sums to be h€ld by mortgagee in trust to pay said
ground rents prexmums taxes, and special assessments; and ;
{c) Al payments mentioned in the two preceding subsections of this paragraph and all payments

to be made under the note secured hereby shall be added tegether and the aggregate amount
thereof shall be paid by the mortgagor each month in 3 single payment tn be anplied by the
mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), as the case mnay be;
(11) ground rents, taxes, special assessmentis, fire and other hazard insurance premwm...
(I11) interest on the note secured hereby; and
(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage deed. In the event that any payvment shall become overdue for a period
in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late charge” of TX(J !
centsi»!‘a@ (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose :
of defraying the expense incident to handling the delinquent payment. |
3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding
shall exceed the amount of payments actuaily made by the mortgagee for ground rents, taxes or assess-
ments or insurance premiums, as the case may be, such excess shall be credited by the mortgagee on
subsequent payments to be made by the mortgagor. If, however, the monthly payments made by the
mortgagor under (b) of paragraph 2 preceding shall not be sufficent to pay ground rents, taxes and
assessments and insurance premiums, as the case may be, when the same shall become due and payable, e
then the mortwagor shall pay to the mortgagee any amount necessary to make up the deficiency on or )
betore the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of
the note secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee (
shall, in computing the amount of such indebtedness, credit to the account of the mortgagor all payments !
made under the provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated
to pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated ;
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the pro- i
visions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
: acquires the property otherwise after default, the mortgagee shall apply, at the time of the commence- o
: ment of such proceedings or at the time the property is otherwise acquired, the balance then remaining in F :
the funds accumulated under (&) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust any payments which shall have been i
made under (a) of said paragraph. ;
4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, .
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the '

morigagee may pay the same; and that he will promptly deliver the official receipts therefor to the said :

L

rmortgagee. &
. 5. .That he will take reascnable care of the mortgaged premises, and the buildings thereon, and will
maintain the same in as good repair and condition as at the original date cof this mortgage, ordinary depre- =

ciation excepted; and that he will commit or permit no waste, and do no act which would unduly impair
or depreciate the value of the property as security. :

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property,
insured as may be required from time to time by the mortgagee against loss by fire and other hazards, ;
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casnalties an Arnehnies 4na (or sucn gl d by mortgagee, and
wili pay proi @um@ntamx oF *h provision has not
been made h insurance shall be carried in compal mortgagee and the
policies and mT Q m loss pavabie clauses
in favor of a he EFTC (&S X will give immediate
notice by ma H g;ﬂ nd mertgagee may make proof of loss if not g nptly by mortgagor,
and each insuaz is-Decument-is the. 2 pm'ﬂzy @& ko payment for such loss
directly to moytoagee m\to( 1 of rtg or and moxtgagee jointly, and the | rance proceeds, or any
part thereof] mayv be : i-: ,de%y) ﬂ & the reduct; of the indebtedness

hereb: secured or to the restoration or repair of the pmpett} damaged. In event of foreclosure of this
mortgage or|other transfer of title to the mortgaged property in extinguishment of the indebtedness

secured hereby, all rig »anc the - or in a v insurance policies then in
force shall pass to the ptirchaser or grantee.

That casc proceedings to foreclose this mortrage > instituted, any sumns necessarily
expended for the eonti ‘ion of the abstract of title to ! abot o-d -d real estate, together with
interest thereon at the Faie sef forth in the note secured hereby, sializpecome a part of the debt secured
by this mortgage and shall b collectible |as suel

8. That default be made in the payment ¢f any of the installments provic for in paragraph 2
hereof for taxes, asse. ., fire and other hazai ance, and mortgage insurance, or in the event
of the failure of the mortgagor to keepsthie buildingsSpongSaid premises and those to be erected on said
premises, or provements thereon, in good repzip;, said mortgagee may pay st taxes, assessments,
mortgage an( zard insurance. make suchS¥naiis as@n its discretion it may dee: ecessary preperly to
preserve the pi vty and any sums so pAnleshaibedafeither lien on such premiseg under this mortgage,
pavable fortl N ith interest at the rae Set forth i +thic note secured her { I paid.

9. That “proceeds of thedToiin maidesby théknortgagee to the muw or, the repayvment of
which is her: ~ ar any part thgreof. or amy, amonnt paid out or adv ¥ the mortgagee, be
used directly N to pav off. dis¢charge;or satisfv, in whole H prior lien or encum-
brance upon s above describpdersany-partithereof, then th shall be subrogated
to any additi held by the holdaw/dLBNCINEEN or encumbra

10. Tha wiit he made in ¥ralpaxXment of the ed for in paragraph
2 hereof, or ‘ Y ote secured hereby,

when the same is pavabie or the time of performance has arrived, as above provided. then all the
remainder of the aforesaid principal sums with all arrearages of interest, and sums payable pursuant to
the provisions hereof, shall. at the option of said mortgagee, become immediately payable, and the mort-
gagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said-option chall-not <constitute a waiver
of the right to exercise the same at any other time.

11. That should proceudings to foreclose this mortgage be instituted, the mortgagee may apply for
the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such
receiver is herebv authorized to take possession of the real estate above described, collect any rental,
accrued or to acer ue, whether in money or kind, for the use or occupancy of said plemlscs by any per-
son, firm or corporation, or may let or lease said premises or any part thereof, ‘réceive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for
the benefit of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irre-
spective of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness
due or to become due or the solvency of the mortgagors. In the event of a default in any of the condi-
tions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and collect the rents and profits therefrom, applving
the same to the charges and payments due under the conditions of the mortgage so long as a default shall
continue, and such taking possession shall in no way waive the right of the mortgagee to foreclose this
mortgage because of a default. '

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or
its assigns and no extension of the time for the payment of the debt hereby secured given by the mort-
gagee or its assigns shail operate to reicase, discharge, medify, change or affect the original liability of
the mortgagor herein either in whole or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real
estate, shall take the said lien subject to the rights of the mortgagee herein to extend the maturity of
the indebtedness hereby secured without obtaining the consent of the holder of said junior lien and
without the lien of this mortgage losing its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the
proceeds are insufficient to pay the total indebtedness evidenced and secured by this instrument the
mortgagee will be entitlea to a deficiency judgment.

15. The mortgagor further agrees that should this mortga e and the note secured hereby not be
eligible for insurance under the National Housing Act w1thm1 onths  from the date hereof (written
statement of any officer of the Federal Houmng Ad 1m tratxon or authorized agent of the Federal
Housing Commissioner dated subsequent to the 3 time from the date of this mortgage, declin-
ing to insure said note and this mortgage, being deemed conciusive proof of such ineligiblity), the mort-
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop-
erity on the basis of race, color. or creed. Upon any violation of this undertaking, the mortgagee may,
at its option, deciare the unpala balance of the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options,
or obligations secured hereby, shall not at any time thereafter be held t¢ be an abandonment of such
rights. Notice of the exercise of any option granted to the mortgagee herein, or in the note secured
hereby, is not required to be given. All sums payable herein shall be without relief from valuation and
appraisement laws and with reasonable attorney’s fees.
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The covenants herein contained shall bind,
respective 54 3
used, the s . L€ gl R
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The fo of this ntment was nrepared by the ice of neral (
Housing Administrationpand the material in the blank space in  form was ir

direction of

R. G. JONE

TION, 561

I CORPC

.................

MET SECI

UENT, CA

STATE OF

COUNTY ( 5B
Before undersigned,

of Lzke
of Januar] 3

Lourft_»"of the St ate ofJndlana on f

arsonally a‘*pe*ad S
bblefleid, NI - and not Ren

This form may be used as the security
instrument in connection with mortgzges to

be insured under Sections 203 and 222, and
in connection with “individual mortgages”

to be insured under Sections 213, 220, 221,
233, 809 and 810 of the National Housing

Act,
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