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NOTMORFGATA L!
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‘Pertrxa royf
the ]Lake Cou t?r Recor er!
t

NN A
Thls ]Document is the p
J WILLIE BAINES and DOR1S BAINE husband and wife,

t, made th

of the of Gary
of Lake , and State of Indiana (hereinaft
and
Ee Centra! Investment mpany, [nc.
a corporation organized and ing under the laws of  the State of
(bereinafter czlled Mortgagee),

WrirNesseTH: That wher the Mortg or is justiy indebted to the rtgagee for mc
principal sum Eleven susanda Ninc Hundred al 0/ 100w —mmmmm e
($ 11,900,00~-=~9, ag evidenced by a certain promissory note of ever date herethh th
incorporated herein by reference, with interest frc>mm }e“aft’ ibe rate of Six and three-quea

( 6.75 %) pe:
of tast Cex
in Milwauke X

um on the unpaid balance, timL ;i’ia;l ih@ “Ia}d principal and interest to !
»1 Investment Comgl«én;y, lnc. RN
nsin Sy jor at, such ott);ép place as the holder ms

delivered or 1 > Mortgagor, in mmitfhl} installments’ of Seventy~-eight ar
Dollars (§ 7¢ . commencing on ‘ih\. Grst-day of March
the first day h *eafter until-the; princivel and mterest are fully p
paid, the fina s entire indebted€sss] ewdenf:ed thereby shall be s
February S At
Now, T rCRE WITNESSETH

e~ it <

INDIANA

A.D.19 69 |

in the county
salled Mortgagor),

r borrowed in the

------- Dollars
;rms of which are
2T per centum

h#yable at the office

signate In writing
Kl E—— -

nd continuing on
1at, if not sooner
n the first day of

' the premises, and
for the purpose of secunng the payment of the money aforesaid and interest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

conditions, stipulations and agreements herein contained, does by these presents, mortgage and warraut unto the

Mortgagee, all of the following-described property, situated in the
of 8ary in the county of
State of Indiana, to wit:

Ci.ty N
Lake

and

tot 2 in Block & in Tarrytown First Subdivision in the City of Gary, as per

plat thereof, recorded in Plat Book 30, page 13,
of Lake County, Indiana,

Lo

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the reats,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

in the 0ffice of the Recorder

The mortgagor furthar agress that should 51 2,500.00 of the sum secured hereby not be guaranteed under
the Sarvicsmsa’s Ry adjuitmat Act of 1944 as amended ths Mortgage may, at its election declare off sums

secursd hereby immedatly dis aad p3yasia.
Veterons’ Admiistration issued subsequent o the date

A writtena statam:at by an officer or employes of the
hereof, declining to issue a certificute of guaranty of the

obove mentioned portion of the sum securad hereby shall be deemad conclusive proof of such lack of guarantee.
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Document is_
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Te:= MoOrTGAGOR xR CoveNarTe that:
1. He is the owner of said premises in {ee sirnple such other estate =s is stated herenr

2. He wil! pay the indebtedngss as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without prem fee, the entire indebtedn any part thereoi not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less.

3. He will pay to the Mortzagee, as trustse’y\ itiderithe terms of this trust as hereina fter stated) together
with, and 1n addition to, the monthly payiuedistunder stig’'terms of the note secured °by, on the first day of
each month i said note 1s fully paids

(&) A su N e ground rents, f-any, next due, plusithe premiums that ¥t »me due and payable

on i nd other hazard m3urancecovenng the mortgaged prope wxes and assessments
ne tgaged property{all as estizaated by the Mortgnge ich the Mortgagor is
no N tready paid-ihercforgdivided By the number of se before one month
pri R mch ground‘zewts; premiums, taxe become delinquent,
sut \by Mort In trusy 1 1d grc 8, taxes, and special
a8

{b) The aggregate of the amountis payable pursuant io subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order

-

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
{r1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made geod by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay & *“late charge’” not exceeding four per
centum {4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge’ shall
pot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessmnents or
insurance premiums, as the case may be, such excess shull be credited on subsequent payments to'be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,

the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the-

property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on sald note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and be will promptly deliver the official receipts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of seid property or any pert
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principel indebtedness, shall be payable thirty (30) days after demsnd, and shall be
fully secured by this mortgage.
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7. _He w ad niazaid insurance, 01 suclgty nts as Mecertgagee
may from ti D@@umeﬂthis 3 and except when
payment for u has theretofore been made under (&) of parapre e will pay prompt-
ly when due ¥ T @JF ‘ I ne. All insurance
shall be carr % M@ by MIKL! : »f shall be held by
Mortgagee a A ched_thereto loss payablg cl 8.y ses in favor of and in {« \ ible to the Mort-
gages. In evcnt of LS JdOCIIBICNt1S perty m)ﬁ, .. and Mortgagee may
make proof of foss if not made premptly b 1\onrtga or, each ura e comp: concerned is hereby
authorized atd directed mﬁlﬁ EQH‘]iy Ilgee insteac to Mortgagor and

Mortgagee jointly, and the i insurance proceeds, or any part, thereof may be applied by Mbortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
demaged. In event of aure ¢ \ge, o transfer the morigaged property in
extinguishment of the indebicdness secured hereby, all might) s and interest of the Mortgzagor in and to any
insurance palicies then iu force shall pass to the purchaser or grantee.

8. In cs=c proceedings i foreclose s mortgage are instituted, any sums necessarily expended for the
continuation the abstract of title to the above-described real estate, together with 'rest thereon at the
rate provided for in the principal indebtedness, shali become a part of the debt secured by| this mortgage and

shall be collectible as su

9. Upon itha request of the Mortgagee, thé&for-fgagor shall execute and deliver 2 supplemental note or

notes for the s or sums advanced by they¥{ortgagte\fdisthe alteration, modernization,improvement, main-
ienance, or repau ssid premises, for taxsE"or assessment&dgainst the same and fo ¥ other purpose author-
ized hereund Seid note or notes shaltFbé secured-heret®ion a parity with snd » 7 as if the advance
evidenced th ere included in the note first-describediabove. Said suppleme > or notes shall bear
interest at tl > 4 for in the primcipai-indebiedness and shall be pu pproximately equal
monthly pay <h period as may-be agréed\aputi by the credito iling to agree on the
maturity, th g or sums soUsdy Anped Witk interest thereo >rovided for in the
principal ind A and payablelthinty'(30) days afier o ditor. In no event
ghall the ma A ] 5 ¥

1C6. If the proceeds of the loan made by the Mortgagee to the Mortgagor, ithe repayment of which is hereby
pecured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrerce upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
len or encumbrance.

11. If any default be msade in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
srrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in 8aid note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute

a waiver of the right to exercise the same ir the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Morigagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appeintment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hercby authorized to take possession
of the real estate above described, collect any rental, acerued, or to acerue, whether in money or kind, for the use or
occupancy cf said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption irom any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebredness due or to become due
or the sclvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because oi a default.

13. No sale of the premises hcreby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
0 extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
opcrate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consext of the bolder of said junicr lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by :his instrurnent is sold under foreclcsure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instruinent the Mortgagee will Le entitled to a deficiency

judgment,
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Notice ¢ mﬁ secured hereby. is not .
. required to | ; payable hemun nthoiut rel \ and appraisement laws
e it s NT)T OFFICIAL'
If the € 33 secured hereby be guaranteed or msured unger 1 United Statss Code,
such Titie and 7 Thlss]}e@wnmrﬂtms“thee?f tift ol shail govern the rights,
duties and ligbilities of the part‘es hereto, and any Visin s of this or ot; instruments executed in
connection 4 said in€ si<Eh ()llt:rltyﬁ D) 4 pﬁd Title o ~gulations are hereby
amended to conform ther»em
; The covenants here! tained 1d the ! fits and ad shall inu:e to, the respective heirs,
: executors, administratorsgSuccessorspand) assignspot the parties hereto. henever used, the singular number shall
3 include the plural, the plural the singular, the use of nny gender shall include all genders, | the terre “Mortgagee’
5 shall include anyv paye the indebtedress hereby ured or any transferee thergof whether by operation of law
or otherwise,
4
kN IN Wit W HEREOF, ¢ ba and seal >  this
CALBL e
K & Z’? ............................
4 This instrument was prepared by s msusenT wAs PREPARED 3¢ of )
5 JAMES J. UANE, JR.  FOR EAST- . e
§ - COMPAN
STATE OF INDIANA, CEnTRAL Y ESTAENT €O
1 8s: .
! COUNTY OF LAKE ,} By
1 Before me, t'he undersigned, Ralph W. Hawke . an official B
of Lake County of the State of Indiana, on this 20t~
day of January , 19 6 personally appeared JOE VW ILLIE BAINES and DORIS SAINES,
) . husband and wife, and
acknowledged the execution of the foregoing mortgage.
’ '_ ‘_Witnes_sgxpy hand and official seal the day and year last above writien.
N « s : \ d . ) :”
P et - ) ’
AN Wi 7/ / ~
(o A, £ ._/ //Z‘ ,z./"’//f"/(. z /
e AR Howke  Gemera S .
eyl 3 ! ;. i b !
R o A NOTARY PUBLIC ¢
iM coeS T (Offcial ey 7 |
*: My eommission expires 2.j-71 ‘
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