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s vor o« s DoCumEE isthe propesty of . . 1669 . perween
oi theAn rel‘ Ly 1o nﬁéwvebqﬁtyﬂswwéaggg své" ~"x%rState of Indiana

(hereiuafter witil € | Meirs, executors, administrators. and assipns called the mortzagor), an
PERCY| WILSON MOGRTGAGERAND o diNANCE LORPAORAT | ON

3

a corporaticn ¢rganized existing under the laws of alaware, ar authori ze to do business in
(hereinafter with its sucee and assigns called the rtgagee), the of Indi ana, Mortgagee

WITNESSETH: That whereas the mortgagor is justly indeb! to the mortgagee for money borrowed in the
principal sum of Seven Thousand SixX Hundred id No/ 100-=-==<- -+ =ewae-expollars

(s 7 ,600 of : ), idenced by & certain promi ote of even date herewith, terms of which are
incorporated hierein by referefice, with interest from date at thelfate of SiIX and three-quarters
per centum ( 6-3/4 ) pedinum on the unpaid balance until p the said principal
and interest to ayable at the office of 3 LSEN MORTGAGE AND FINANCE CORPORATION
o ;%%h, in wicago ,
{ 3 3 , or at such the Q er may designate in 141 in monthly install-
ments of i N ne and 32/H00-~-<-=nesvokimccccncaaa- . - = = = = = = Dollars
3 (s Lh9,32 ) mmencing on the firstiday-ofl March s n the first day of
‘ﬁ each month the ! srincipal and“intes y paid, except th: ¢ nt of the entire in-
' debtedness ev A ot sooner p arid payable o & ’ebruary > 1999.
: NOW. TH]I B MIRE WITNES “That the mort gt n of the premises,
and for the pu ] ¥y 1g to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these nresents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the Ci ty

of Gary in the County of Lake and State of Indiana, to wit:

Lot 18, and the West half of Lot 17, Block 11, Englehart's
Ridge Road Addition to Gary, as shown in Plat Book 15,
page 32; in Lake County, Indiana.

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereuntc belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE ok oewmrentors

1. That he 1 btedness as provided in said note and t! hat he is the owner of
said premises j r v@TrFFIﬂ a I‘! t equal to one or more
monthly payme 1€ rs ¥ ionth prior to maturity;
provided, howe xt?en notice of an intention to exercise such pnw'ege least thirty (30) days
prior to prepayment; 'EhlSeD@mlm@ntelseﬁ ]i)@nty to maturity and at that time
it is insured unde e provisiQns of the \Iatx al Housing , he will the mo: ‘ee an insurance premium
charge of one ¢ entum (1"t e! loun eﬁ% ef pt that in vent shall the adjusted
premium exceed the aggregate a—nount of premium charges whxch would have been payable the mortgage had con-
tinued to be insured until maturity, such pavment to be applied by the mortgagee upon obligation to the Sec-
retary of Housing and Urb: ‘elopm it of m ~ insuran

2 That, in order rorgfful!y to protect thensecur:tv ofthis mortgape, fhevwill payto the mortgagee, together
with, and in addition te, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note folly paid, the following sums:

{a) An amq - sufficient t vide the h er hereo! ith funds pay the next mortgage i rance premium if this in-
Str.met nd the note sec d hereby e insurec T & mon' - charg in iieu of a mo ige insurance premium) if
the, ar 1d by the Secret of Housi and Urba developm , as fo WS

I I d so | as note of ¢ 1 date anc is in ment ar: isured or are re ired under the provisions
a e Natio: sing Act, an wount suffici ccumulate the hands of t iclder one (1) month prier
t s due date the annual mortgage insurance premium, in order to provide such he r with funds to pay such
o ium to the Secretary of Housing and U;bar; Developnent pursuant to the Nations ousing Act, as amended,
a applicoble Regulations thereundes or 1D ;; )
an I so long as said note of evern ‘dZre Land this mggrument are held by the Secre of Housing and Urban De-
velog 't, a monthly charge (in Jjas’ _.I a mortgago msurance premium) which ¥ be in an amount equal to
0 X (1 12) of one-half () per ‘centum of the average outstanding balan y the note computed with-
o io account delmquenc esior prepayments‘* =

(b) A sum ¢ h und rents, if any.pext due;plusithe premiums that will ne e and pavable on policies
of fire g insurance coveringithe moitgagedproverty, plus taxe d ts next due on the mort-
gaged p ~ated by the mortgages) less all suras already ps L€ by the number of months
to elap: Q yrior to the date when such ground rents, p b7, ssessments will become
delinqu N id by mortgagpe L'i tm ‘.1 ts) pay said gro £ tes, and special assess-
ments; LTINS :

{c}) All pay h ' 7 1ts to be made under the

.note se d o d by the mortgagor each

month in a single payment to be apolxed by the *nortgagec to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Develcpmeﬂt or
monthly charge (in lieu of mortgage insurance premium), as the case mayv be; . . .
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(IV) amortization of the principa! of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?’’ of VJO cents ( ¢) (not to exceed two cents (2&)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the tota! of the payments made by the mortgagor under (&) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (6} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and pavable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when pavment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. H at any time the mortgagor shall tendes to the mortgagee, in- accordance with the-provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shail, in
computing the amount of such indebtedness, credit tc the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under rb) of paragraph 2 preceding as 4 &redit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (o) of said paragraph. _

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines ot
impositions, for which provision has not been made hereinbefore, and in default thereof'the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings therecn, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

property as security. v

6. Thdt he will keep the ilnprovements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
avent of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make

e D

N
J

'1:‘0' .

CREy

e L

W




«

BIE L O T'UW R (PP

40

4 b

- [ S -
PO — ol o 5 TIBIN we o, . .
P S ] jd B et b L RN T

SLL ot

A
AR T

s g ‘
N 3 . iy
. i X
: S . - . R
- C e e — e St - : . - :

P s hm e pe ey W " U . - W e o EOREEE L PR LECSAN el i
. » p
3

B

pavment for such | insurance pro-
ceeds, or any part mortgagee at its opll e.t’x indebtedness
hereby secured or Doeumﬁ 1 .S mortgage or
other transter of t d property in extinguishment of the mdebL eby, all night.
title and interest N@T OFFICIAEE' { » purchaser or
grantee.

7. That in cas é s.to close this mortgage areginstituted. any sums nec rended for the
continuation of the T 1 ANN Q9T d8: &tpl‘ﬂpﬁm}x 0£ on at the rate
set forth in the note < red Herebvllshalija‘]a( art of th secured b this'mortgage shall be collect-
ible as such. Oun ecor €r.

8. That if de t be made in the payment of any of the instaliments provided for in paragraph 2 hereof for
taxes, assessment ire and other hazard insurance and mortgage insurance, or in the event of tailure of the
mortgagor to keep buildin id pre se to d on sa: or improvements there-
on, in good repair id mortcdgee\mdy pay such taxes. assessments, mortgage and hazard linsurance, make such
repairs as in its discretion may deem necessary properlv o prese the property and any sums so paid shall
be a further lien on such pren inder this mortgage. payable forthwith, with the ra et forth in the
note secured hereby until paid.

9. That should the proceeds of - loan m: by the rtgagee the mortgagor, the repayvment of which is
hereby secured. or any part thereof any amot paid out adwvan by the mortgagee, be used [directly or in-
directly to pay of ischarg: usfy, in whole or in part iot lien :ncumbrance uj said premises
above described, iny part thereof, then the mortgagee shall be subrogated to any additiona! security held by
the holder of such 1 or encumbrance. s

1G6. That shoul v default be made in the pq\mm\l &i '1:}"-18 sWetallments provided for in par ph 2 hereof, or
inn the performance of other covenant in this pidsfgsge or in ’he note secured hereby, whe: “same is payable
or the time of per nce has arrived, as abov» o*onded then ah t‘qe remainder of the - S rincipal sums
with all arrearage be and sums pavabl: pursuant to thr grevisions hereof, option of said
mortgagee, becoms b >ayable, and thf: mortgagee shallhav__e the right to f ' rortgage, any-
thing hereinbefore 1C ‘oatained to the éontrary notwithstanding, and f rcise said op-
tion shall not cons e right to exermse the Same av’ any other ti

11. That shou { lose this moﬂ,ga‘ge be‘ mst ituted, the g >r the appoint-
ment of a receiver R yeconsents 'Jf;"”*}h‘ennmﬂ'monf C pt been any de-
fault in the perfor " . orized to take

pcssession of the real estate above deseribed, collect any rental, accrued or to accrue. whether in money or kind,
for the use or occupancy of said premises by aany person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final dectee in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure o1 discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom. applying the same to the
charges and pavments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of s default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
aad no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person. firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over anv such junior lien. : . ‘ - - .

14. That in the event the property pledged by this instrument is sold under fore\_losure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

1S5. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within S{X MONTHRom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to theSiX MONTH3ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. '

16. The mortgagoi covenants and agrees that sc long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation cf this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. =

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at anv time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement iaws and with reasonable
attornev’s fees.
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The covenants herercord Ao M I ete e sl A liaths 0 inur to, the respecive
heirs, executors .ors, successors and assigns of the parties hereto. When ’ 1e singular num-
ber shall include the s Thlslﬂﬁeummfsethefpr@perty U genders.
IN WITNESS WH EREOF . Tth@dhﬂk@r(}emtysRecenden!and s ' seal
this lhth day of January i96
o - <7 -
s S % R
T R N
Knare M. har
Five (. Mo nar
The form of this imstrument was prepared by the Officeycf thegGenerai Counsel of the Department of Housing
aund Urban Development, and the material in the blank space in the form was inserted by or under the direction of
ES
Donald E. Webber, an employee vIson Mortgage and finance Corp.
STATE OF IND
COUNTY OF
Before me 1€ A Dragmmie . an official
of LAk C ty of the Statk (arta, on this ! day
of Januai 3 11y Malnzr ar 'ar, hus & wf,
and ¥
acknowledged the execution of the foregoing mortgage. ¥
Witness my hand and official seal the day and year last above written. .
/-) L o4
D < e e - ey - e
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TN e TN ¢
EOE S ".‘\'}"f “ r'()j[wtol/utle) 3
"5':»‘:’ .« el "“-.T\-’-‘: = . ROBERT J. ELWOGD NOTARY PUBLIC
ooyl M y t/orpr‘mssxon, expues - 2/8/72.
A S "‘-a';(’; e
b W) e )
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This form may be used as the security instru- |
ment in connection with mortgages to be insured
undcr Sections 203 and 222, and in connection
with ““individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

i
> . r - o > ¥
= = ) i1 2 ¥

s = = =
U Q = ”
<L =) = © > o
z, T8 . S \
3 2
= & 2 < § B
= &0 ES S 3
Z 3] ~ 8 S 3
p— QO ) = : g
- S = &
e b 3 £ ;
:’ . FA \ 8
- . S o O £ ‘P i
@ 2 3 * £ o e B
-« < u & o Q 5 z v
E'" Q 2 o Q N . S -
o = 5 X e < S
o 20 < § o o
z - - ‘E O
E% S LS = =
}:: ‘} 3 3 S ~= o

el et T e egr e e el e P I YT T A < S e -r PrES v - yo- g o kY, A I L R, NG, BN I I, TG K S T VYT T YT
- - - - = - - - . . - .
. ) - - . - - - I e Ty~ -— —— - - e e . - - . .

1
i
{.
]

2 bt g o et

P TR avspgeT A - ee =
R e U




