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T e the 3rd , ay of January D. 19 69, between
; ’Bftts wmmentomsat BiEIoE D@E HUSeAND AND WIFE - - - - - -
of the n in the unty 0 ' Lake and State of Indiana
a‘r(e oun ecor er

(hereinafter with thet rhelrs, executors, admmlstrators, and assigns called the mortgagor), ana

MERCANTILE NATIONAL BANK OF HAMMOND = ~ - - == = = - -~ .- - T
a corporation organized and existing under the |awsiof IE UN]TED'STATES OF AMERICA ~ - - = - - -
(hereinafter with (its successors and assigns called the mortgagee),

WITNESSETH 3! vhereas the mortgagor is justly indebte mortgagee for money borrowed
in the prineipal sum of WENTY FOUR THOUSAND NINE HUNDRED AND NO/I1CO - - - -~ -~ - - Dollars
($ 24 900,00 as evidenced by a certain promissory note of even date herewith, the terms
of which are incorporated sherein by reference, with“interest from date at the rate of S]X AND THREE-
FOURT - - - r centum ( -3/4 pef annum on the unpaid balance until paid, the
gaid principal and interest to be payable at the office of Samuel C. Ennis & Company, lnc, = = = = = - - =~
- - = -~ == - == mm me = e~ -~ ~= = -= == = == - in mmond

} ndi or at such other pl: may designate in writi in monthly mstall-
ments of ¢ HUNDRED SIXTY ONE MAN3 60/100 A2 ~ = = = = = = = = — « =@ = = - - Dollars
(% é ), comm v of MARCH 19 69, and on the
first da »nth thereafter afld interest are fully p cept that the final
paymer » indebtednes not sooner 1 iue and payable on
the firs ~EBRUMRY

N¢ T : That th ) 1sideration of the
premis K] avment of the p d interest therecon
accordi ] ¥ also to secure the

faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does
by these presents, mortgage and warrant unto the mortgagee, all the following described lands and

premises, situated and being in the Town of Griffith in the
County of Lake and State of Indiana, to wit:

except the South One (1) foot thereof

‘\ ?/‘ Lot 237'gnd the South !5 feet of Lot 236, The Park 6th
Addition to the Town of Griifith, as shown in Plat Book
317, page 5&, in Lake County, Indlana.
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including ali buildings and itnprovements thereon (or that may hereafter be erected thereon) ; together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues,
and profits thereof, and all plumbing, heating and lighting fixtures, and equipment now or hereafter
attached to or used in connection with said premises,
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if owner e e sl le Priyii 1S L Sed t < R 10le, or 1n an amount
¥ equal t K p 'm@ tﬁt@'!!tf& e ‘ d note, on the first day
3 of any p1 t tty T provifled, however, Thal writfen notice of 1tion to exercise such

privileg t-leaﬁhirtﬁiﬁhﬁtf- e ta prengy w Te ther that in the event
the deb 1 Ih‘ﬁp SIACH T Egtmétpiﬁbﬁ T% ur@fn r. the provisions of the
National/tTousing Act fhe wyll 'éogp ﬁ EEP LR r(r bremium e of one per centum
(17%) of the originalmﬁc&ﬁk u Qlﬁu W\&?qm gér?o' event shail the adjusted premium

exceed the aggregate amount of premium charges which would have been payva if the mortgage had
continued to be insurad until maturitv:such payment to be applied by the mortgagee upon its obligation
to the Federal Hc “omiIr ceou ‘tgage i
2. at, in order mere fully to protect the seturiy- of this mortgage, he will pay to the mortgagee,
together with, and in addition to. the monthly payments under the terms the e secured hereby, on
the first dav of e nonth until the said note is fully (Gthe foll sums
(a} A amoulitys tent to provide the holder hereof with {widsgto pay the next mortgage insur-
ance premium if/this instrument and the note sceured hereby are insured, or a monthly charge
(in Lieuof a mortgage insurance p:enium) thev are held by the Federal Housing Commiis-
sioner ' WS
{1) If and so long as sair note of even duate and this instrument are insurec are reinsured under the
provisions of the National Housing Aect, an amount suflicient to acct lute in the hands of the
holder one (1) month proilioliffsdue date the annual mortgage insu *¢ premium, in order to
provide such holder vathiTuddsduindy such premium to the Federal sing Commiissioner, pur-
suant to the NationadHR L el aSlamended, and applicable Res iwons thereunder; or
1) If and so long as sailffamieof even walilbnd this instrument are he » Federal Housing Com-
missioner, a monthiyenirge (in Heu o2 ortgage insurance prer %, ch shall be in an amount
equal to one-tweifHli™liy) ofbRe-hulf ¥¥4)° per centum of the o standing balance due on
the note computed—wmthout taking intog@ccount deiinquencies p1 1its;
{b) q to the groundirents/iF amyv - neéxt-due, plus the at will next become
X ble on polictas &f five and dther hazard ins n the mortgaged prop-
taxesiand assesEmems next dite’ on the mortga (all as estimated by
¢ ss all sum‘s,ah‘%afi%ﬂxpa'id therefor div mber of months to
. 44 LA 4 .
il‘ rnnth nriny ¥ fha data wvahar ‘( remlums, taxes and

f e in trust to pay said
ground rents, premiums, taxes, and special assessments: and :

{c} All payments mentioned in-the two preceding subsections of this paragraph and all payments
to be made under the note securei hereby shall be added together and the aggregate amount
thereof shall be paid by the mortgagor each month in z single payinent to be applied by the
mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), as the case may be;

(11) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby; and

(Iv) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage deed. In the event that any payment shall become overdue for a period
in excess of fifteen (15) days, the mortgagor agrees to pay a “late charge” of two
cents ( § ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding
shall exceed the amount of payments actually made by the mortgagee for ground rents, taxes or assess-
ments or insurance premiums, as the case may be, such excess shall be credited by the mortgagee on
subsequent - payments to be made by the mortgagor. If, however, the monthly payments made by the
mortgagor under (b) of paragraph 2 preceding shail not be sufficent to pay ground rents, taxes and
assgssments and insurance premiums, as the case may be, when the same shall become due and payable,
then the morteacgor shall pay to the mortgagee any amount necessary to make up the deficiency on or
Defore the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee
shali, in computing the amount of such indebtedness, credit to the account of the mortgagor all payments
made under the provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated
to pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated’
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the pro-
visions of this mortgage resuiting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the time the property is otherwise acquired, the balance then remaining in
the funds geccumulated under (&) of paragraph 2 preceding as a credit against the amount of principal
then remaining unpaid under said note, and shall properly adjust any payments which shall have been
made under (e} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the
mortgagee may pay the same; and thaf he will promptly deliver the official receipts thereforito the said
mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will
n?al_ritain the same in as good repair and condition as at the original date of this mortgage, ordinary depre-
ciation excepted; and that he will commit or permit no waste, and do no act which would unduly impair
or depreciate the value of the property as security. )

. 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property,
insured as may be required from time to time by the: mortgagee against loss by fire and other hazards,
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casualties and contingencies in such amounts and for such periods as may be required by mortgagee, and
will pay pron X h provision has not

been made he % ce spail pe carried in @IMpan mortgagee and the
policies and 1 d%@um@n-tvms;z ¢ loss payable clauses
in favor of ar ceniable to the mortgagee. In event of | ] vill give immediate
notice by mai Nmm Fllj&lﬁ)nq N iptly by mortgagor,
and each insu Dol i ] vkt ' lrdeic . yment for such loss
directly to mo ¢ ;tead gf to mortgagor and mQrtgagee jointly, and the in ce proceeds, or any
part thereof, e liSﬁO ﬁumﬁﬂttISstj]ﬁopEﬂ?xeﬁtye Q& ion of the indcbtedness

herehy secured Or to the reswratien qr repair of th jpporty damageg. In ev of foreclosure of this
mortgage or ¢ther transte: iﬂ%eﬁgmm}g@}r&eitmguishme. f the indebtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee

7. That case ings et ‘gage ¢ r1ted, y sums necessarily
expended for » continuation of the abstract of e to t above-deserib real estate, together with
interest thereon at the rate set forth in the note secured hereby, shall become a part of the debt secured
by this mortgage and s he collectible as such

8. That if default bewm: in the pavment of any of ! insta!lments provided for in paragraph 2
hereof for ta assessments, fire and other haz: insurance, and mortgage insurance, or in the event
of the failure|of the mortgagor to keep the buildings “on s- premises and those be erected on said
premises, or [mprovemn ereon, in good repair. nortgagee may pay such taxes, assessments,

mortgage and hazard insurance. make sueh repairs ashinpits discretion it may deem necessary properly to
preserve the property and any sums so paid statiibs a further lien on such premises under this mortgage,

payable forth ith, with interest at the rate®eh Yo ithH,ihe note secured hereby u paid.

S. That should the proceeds of the lGinyiadestixihemortgagee to the mortgagor, the repayvinent of
which is here ed, or any part theyeof, or any argeunt paid out or adv «d by the mortgagee, be
used directly d tly to pay off, diSgharge, orl satisfy, in whole or in ; prior lien or encum-
brance uporn s mises above described, or anv-part thereof, then the mo» shall be subrogated
to any additic ity held by the holder ofsucivlien er encumbrar

10. That defanlt be madeimuehe pasymaentsyof the installm d for in paragraph
2 herecf, or 1 W of any otiercolerantun this mo: Ve ste secured hereby,
when the sar 3 ~ time of “pé&rformance has : v yvided, then all the
remainder of N M »ayable pursuant te
the prUViSionS nereor, Snatii, av e opltion o sarag mortgagee, 0eCollic ininediacely pa;'able, and the mort-

gagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver
of the right to exercise the same at any other time.

11. That should proceedings tc foreclose this mortgage be instituted, the mortgagee may apply for
the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such
receiver is hereby authorized to take possession of the real estate above described, collect any rental,
accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any per-
son, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for
the benefit of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irre-
spective of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness
due or to become due or the solvency of the mortgagors. In the event of a default in any of the condi-
tions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and collect the rents and profits therefrom, applying
the same to the charges and payments due under the conditions of the mortgage so long as a default shall
continue, and such taking possession shall in no way waive the right of the mortgagee to foreclose this
mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or
its assigns and no extension of the time for the pavment of the debt hereby secured given by the mort-
gagee or its assigns shall operate to release, discharge, modify, change or affect the original liability of
the mortgagor herein either in whole or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real
estate, shall take the said lien subject to the rights of the mortgagee herein to extend the maturity of
the indebtedness hereby secured without obtaining the consent of the holder of said junior lien and
without the lien of this mortgage losing its priority over anv such junior lien.

14. That in the event the property pledged by this instrument is sold under tforeclosure and the
proceeds are insufficient to pay the total indebtedness evidenced and secured by this instrument the
mortgagee will be entitled to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act within 8 munths’ frorn the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Commissioner dated subsequent to the & m_.:.3 time from the date of this mortgage, declin-
ing to insure said note and this mortgage, being deemed conclusive proof of such ineligiblity), the mort-
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the Nationali Housing Act, he will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged prop-
erty on the basis of race, cclor, cr creed. Upon any violation of this undertaking, the mortgagee may,
at its option, declare the unpaid balance of the debt secured hereby immediately due and payable.

It 18 specifically agreed that time is of the essence of this contract and that the waiver of any options,
or obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such
rights. Notice of the exercise of any option granted to the mortgagee herein, or in the note secured
hereby, is not required to be given. All sums payable herein shall be without relief from valuation and
appraisement laws and with reasonable attorney’s fees.

YW VY Yvy

[7 L

i




e e e ORI ¢ 5 .

e R )

PRI TV ThT S <N R o . eea
B .

e

* g
#s
~ ‘.i

*ﬁ%ai

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the

respective heirs, executors, admm'strators successors and assums of the parties hereto.

used, the
shall inch D t °

IN W 24 The said mortgagor has hereunto set

this 3 “NOT OFFIC L‘
This Document is the p
the Lake County R'g%?{

The form of this instrument was prepared by the ice of the General C
Housing Administra and the material in the blank space in- vas in
direction «

................................................. MERN OFE O HOLZHALL
STATE OF INDIANAj; i

88:
COUNTY |_AKE }

Befor: undersigned, CLAUGHLIN
of K 1Ly Indiana, on this
of Janua 19 69, personally-ap 85 GOOTEE AND MAR
and Wife --- - - - -~ - - :
acknowled; »f the foreg

Witne. ial seal thé& ear last a!

My commission expires

September Gth, 1971
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