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A.D. 16 63, between

es A, %c%‘i. Mo h bgﬁ angl wife _
1ty m E : %M@ €er. Lake , and State of Indiana
thelr . : .
eirs, executors, administrators, and assigns called the mortgagor) and
1 rstWEEGeral Sayldly and LodnmAssoc iation \OfRGarty
anized and existing under the laws ¢ the United States Amerilea
its suc rs and assigns called the mortgag
H: That whereas the mortgagor is jusily indebted to the mortgagee for money borrowed in the
.:)f T Aer . thotlg%] Six hu ~ d nO/ 3 - D0118rs
vidence certain prc v note of even date herew the terms of which are

in by reference, with interest from date at the rate of Six three £

per centum (

and interest ta

Indiana
ments of

(s |
each Znsoﬁt%iat}

debtedness e

NOW, TH

3/4

rayable at the office o

i Ga
, Or at suc older may designs 1
r fHve and 28/ s
smmencing ork
] orincipal and paid, excer E
Yot sooner p e and pavs

ths
paid, the said principal

xiation of Gary

=thly install-
Dollars
first day ol
‘a entire in-

ng, in v

and o0 "4l
iyment o

f Fepbrusry, 1999.

ration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, dces by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being.in the ~

East Chicago

of

in the County of

Lake

City

and State of Indiana, to wit:

Lot 34, in Block 8 as marked and lald down on the recorded

plat of a subdivision of part of the Northeast
29, Township 37 North, Range 9 West of the 2nd

quarter of Section
P.M., situated in

the City of East Chicago, in Lake County, Indiana.

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now o1 hereafter appertaining,
end the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,

A e v —

- - —— e = . v

AP T — — -

Y o g - M = et =

Y Twww

N o

%




[FIEYY SR

)
;
|
}
}
!
}

e oo e ane

et badcmiaed 1),

T ey A ey |

N A Y e A A AR e vt D € A i Ca

LTS
]
t
.
.
1
{
[

S
.

ey v i ——

¢

bt MERSRILIE -

AND THE “Iocumentt
1. That h ¥ tedness as provided 1n said noté and ti W at he is the cwner ot
said premises & D 1O C sl € SeRY ing whgie | equal to one or more
monthly payme N{P mmo hE ; nth prior o maturity;
> east thirty (30) days

provided, howe =% ten notice of an intention to exercise suc prw:fege i
pricr to prepay , Th\i%em‘?iﬁi‘lé\lﬁt i§e ]i:é ﬁ%ﬁpﬁwp‘ff 1 irity and at that time
it is insured unde provisions of the Natiofa ousin t.Re will pay the mor! 8 n insrance premium

charge of one pér centum (1% h ﬁk 3l p¥i fyo ?gi aft that in n ent shall the adjusted
tHé IJo prrgni@nchliges wkuRchévlt;g avée:ﬁo'een payable 1e mortgage had con-

premium exceed thé aggregate amount
red until maturity; such payment to be applied by the mortgagee upon its obiigation to the Sec-

and Urban Development on account of morteage insurance

-,

tinued tc be 1
retary of Housi

2. That, in order m f1 to protec > S e CHRE t Nortgag > ray to mortgagee, together
with, and in addition to, the monthly payme: under the terms of the nete secured eby, the first day of each
month until the said note is'fully paid, the following st

fa) An sm . sufficie rovide the h: ar hereof th funds pay th gage ina: ince premium if this in-
strume; nd the note s >d hereby - insured - a montt charge 1 lieu of a mort e insurance prermium) if
they ar >1d by the Secret of Housi and Urbar evelopme as fol S:

: a1 1€ sO long as Se note of e date anc is instr ‘nt are .ured or are rein *d under the provisions
L < 1e Nati I"Ho g Act. an ount suffic to ‘mulate he hands of the lder one (1) month prior
t s due da ainnual mortg: insurance pr in order t rovide such hol: w:th funds to pay such
: P ium to the Secretary of Housing and Urban Development, pursuant to the National 1sing Act, as amended,
f % applicable Regulations thereunder; or 1171775
‘f (a1 i d so long as said note of even dat® ‘and sk ifrstrument are held by the Secretar: Housing and Urban De-
‘ Ve ent, a monthly charge (in li.‘_e.'t.i."*':f}‘a" 'fﬁo‘rigggaf‘"f‘,:}surance premium) which sh ¢ in an arount equal to
« fth (1,12) of one-half (1) ,gé‘é,r ceatum of the ?_.yé:age outstanding bajance ) inhe note cecmputed with-
¢ g into account delinguencies/or prepayments;

(6} A sum round rents, if any,"—‘r‘t‘-}z‘x due,plus-the pgremiims that will next ! o nd payable on polic:es
of fire > 4 insurance covering the morigaged property, plus taxes a next due on the mort-
gaged g 2 timated by the mostgagee) less all sums already paid ! fc ; the number of months

R to elap h prior to the7dateéywhan such g‘rounfa rents, premi essments w1l]l become

' delinqu G hela by mort'g‘,a,gee‘m trustidto pay said ground = s, and special assess-

"‘ ments; NANK.

i {c) All pa: ‘wo preceding/STbg€chons of this p z s to be made under the

! note Sé : i t it} ? by the mortgagor each

: month i \ i forth: - ‘

f1) premium charges under the contract of insurance with the Secretary of Housing and Urbhan Developmeng, or
monthly charge (in lieu of mortgage insurance premium), as the case may be; -

-

- (I} ground rents, taxes, specigl assessments, fire and other hazard insurance premiums,; .

{II) interest on the note secured hereby; and -

{IV) amortization of the principal of said note.
| Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
; the due date of the next such payment, constitute an event of default under this monrigage deed. In the event that
any payment shall become overdue for a peniod in excess of fifteea (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents (2D ¢) (not to exceed two cents {(2¢)) for each dcilar ($1) so ov_erdue, for the purpose

1 of defraying tngXpense incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the

| amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (%, of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, 2nd any balance remaining in the funds accumulated uader the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises ccvered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulatedunder (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
| kave been made under (a) of said paragraph.

‘ 4. That he will pay all taxes, assessments, water rates and other govemnmental or municipal charges, fines or
J impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
f ' same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

| 5. That he will take reascnable care of the mortgaged premises, and the buildings thereon, and will maintain
‘ ' the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

t

LRI

war

XX

: property as security.
|
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as

| may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

! gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
: due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
| ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
| mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
‘ event of loss mortgagor will give immediate notice by mail to mortgagee, and morigagee may make proof of loss if
: not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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. Documentis -
payment for such N T, QEIS g i\ e the insurance pro-
ceeds, or any par pHed By mot 8 th d f the indebtedness

hereby secured or ¢ ¢ Of§”ﬂ}i§jﬁd ﬁ t ofg&t‘ >f this mortgage or
other transfer of & .ne mor gage igerw in tmg f(! hereby, all right,
titie and interest of the mortga@he Mecﬁmpm&mﬂce shall ¢ to the purchaser or

grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract e to ti ribed state, tog N interest thereon at the rate
set fcrth in the note secured hetéby . shallibecomalapart of theldebt secured this mortgage and shall be collect-
ibie as such.

8. That if default be u in the payvment of any of the instz!iments 1d or in paragraph 2 hereof fos
taxes, assessmenis, fire and ot zard insurance, and mortgage insurance, eiiagthe event of the failure of the
mortgagor to keep ' buildings on said premises and those to be erccted on said premises, or improvements there-
on, in good repair, said mortgagee Vv pay si taxes, assessmernts, mortgage and hazard arance, make such
repairs as in its cretion deem necessary properiy serve the propersty and any sums so paid shall
be a further lien on such premiSés under this mortgage. pavablesforthwitss with interest at the rate set forth in the
note secured herebv until paid. A

9. That shouk ~ proceeds of the loan made by T roflagee to the mortgagor. the repayment of which is
hereby secured, or an o1t thereof. or any amcyac/haid out orfadvanced by the mortgag:s »e used directly or in-
directly to pay of 5¢ pe, or satisfy, in Wilole ar-in.part,{ang prior lien or encu 2% pon said premises
above described, 2 thereof, then the mort zagee shall \be-subrogated to = 2 1 security helid by
the holder of such S rance.

10. That shot i made in the ‘pawnent sf the installments p d igraph 2 hereof, or
in the performance > nt in this HOEa 78O 1A Me note sec: : e same is payable
or the time of per ed. as above providetiiithen all the i 3id principal sums
with all arrearage ~ 2] the option of said

mortgagee, become immediately payabie, and the mortgagee shail have the rignt to foreciose this mortgage, any-
thing hereinbefore ot in said note contained to the contrary notwithstanding, and any failure to exercise said op-
ticn shall not constitute a waiver of the right to exercise the same at any other time.

1i. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appoiniment of a receiver 1f there nas been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom. and hold the proceeds subject tc the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in szid proceedings, and
during any period allowed by law for the redemption from any sale ordered in suid cause, and said receiver may be
appointed irrespective of the value of the mcrtgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default 1n any cf the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and held the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the morigage so long as a defauit shall continue, and such tak-
ing possession shall in no way waive the right of the morigagee to foreclose this mortgage because of a default.

12. Nc sale of the premises hereby mortgaged and no forbearance on the part of the mocrtgagee or its assigns
and no extension cf the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the criginal liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage iosing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 4 mo, from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the I mo. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed.  Upon any violation of this vndertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights.  Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages

Do EHE s

heirs, execut
ber shzll inc

shall inure to, the respective
sed. the singular num-
all genders.

“tn

IN WITN JF . The said mortgagor has hereunto set  thel and seal
this ¥ é . '
°
. . o s 2
This Document is the
A
the Lake County Reetpdeirb—or-— —
. . 7 -
LZ/‘( Cs-se o )2/- - P

The fornm this 1 'ment was prepared by the Office of the General Coi .1 of Department of Housing

and Urban Development, ao material the blank space in the fon insérted by or under the direction of
Marian F, Janes, First Federal of Gary, Indian
STATE OF INDIANA, (
ss
COUNTY OF Lake '

Before undersigned, , an official
of Lak County 3, on this A day
of Lol T4r 19 ©9 , personally 8 Moro and Lt Moro,

| .\\\\; : ‘\'\‘kfﬁé 2 . and
’ _:-‘Qﬂskn‘owledgec } he foregoin Sl L e
I -7 Witness' N eal the day‘ar ] st’above writt
. O A ' »
™~ .:;' “.!4.;. b F‘ AE ' Vs ﬁ
—/‘/', '-\‘ ‘.: \\“ / / (/C!\_/MM’ _‘/;;\ * !
e o
TR (Official ticls) ﬂ\ .
M, N L Marian F, Jenes ~-
My commission expires - -
May 19, 1970
This form may be used as the security instru-
ment in coapection with mortgages to be insured
ander Sectionz 203 and 222, and is connectioa
with ““individual mortgages’ to be insured amder
Sections 213, 220, 221, 233, 809 and 810 of the .
National Housing Act.
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