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cisco Latimer And1n0 a bachelor

"This Document is the property of

THLS M i
hetween

. A.D.19 69,

of the city  the Lake Couaty Reeorder! in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),
and GREAT LAKES MORTGAGE CORPORATION
a corporation organized andgexisying under iaws of eaStarte of Lo
(hereinafter ¢alled Morigagee),
WiTnEsssTH: That w . the Morteagor i8 jus indebted to the ¢ for money borrowed in the
principal sum THIRTEEN THOUSAND FIVE HUNDRED and No/10 Dollars
(¢ 13,500. ), 2s evidenced by a certain promissory note even date herewith, the terms of which are
incorporated hercin by reference, with interest from date at the'rate of S1X and three-quarter  per centum
( 6.730%) per annum on snpaild balance until paid, th 1 principal and interest to be payable at the office
of GRE LAKES MORTGAGE CORPORATION '
in Chicago, Illinois 4élr,other place as the holder may designate in writing
delivered or mailed to the Mortgagor, in mondh tz,of EIGHTY EIGHT and t00
Dollars (& B\ ), commencing Cfe ¢ April 19 62, and continuing on
the first day ~b month thereafter until nterest are fully paid 1at, if net sooner
paid, the fina AL the entire indeb by shall be due 2nd p m the first day of
Septembe g 93¢
Now, T ENTURE W t the Mortgagc )} ' the premises, and
for the purp« > ment of the NO0E) resaid and interest z to the tenor and
effect of the ¢ : € nrefitioned, and g1so Lo secure the f« f all the covenants,
conditions, sf 2o /T , gag | warrant unto the
Mortgagee, ali of the follovmng—descnbed property, situated in the City
cf Gary in the county of Lake and
State of Indiana, to wit:
Lot 15, Block "P', Gary City Estates, in the City of Gary, as shown in Plat Book
15, page 28, in Lake County, Indiana.
- STLTE LT AN ata
s ) Jar 2l 10 3. 8RS
: LT%Z,;’:‘,'.- HEO

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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This Document is the property of
the Lake County Recorder!
i L Tiur MORTGAGOR FURTHER COVENANTS that:
i | 1. Heis the © f maid § imple ¢ ~ther estat ~d herel
,5 2. He will pay/the indebtedness as provided in said note,and this mortgage. \Privilege is reserved to prepay at
: eny ti withcout premium or fee, the entire indebtedness or 2ny part thereof not less 1 the amount of one
| mstallment, or on ired dollars ($100.00), whichever is les
3. He will pay to thie Mortgagee, a5 trustee, (under the terms of this trust as hereins fter stated) together
with,|and in addition to, th¢ monthly payments cnder the terms of the note secured hereby, on the first day of
ea’:: month until thesa:id note 1s fullv paid:

ome due and payable
axes and assessments
ich the Morigagor is
apse before one month
become delinquent,

s 8, taxes, and special

{a) A sum equai (G the ground renis, if any, next due, pius the premiums that will next
on policies of fire and other hazard i insurance cov ering the mortgaged property, pl
next due on the mortgaged propﬂtv (2l 2s ‘ésiimated by the Mortgagee, and of

rtified) less all sums already patd ‘thercfor Giv ded by the number of months !
~ to the date when sucky ground rents, pmm.ums, taxes and assessm
nms to be held by M origegee in.trust bo pay said ground rent

‘ o g 1t8. - ;
; [ -? f the amounta;pa)"able pursuant 10 subparagraph (a)
: R paid in a single paymect each month, to be a;

t] » on the note secured
d \g items in the order

A
? . : »‘,l\ -
H 2} : ) ST .

4 niume.

- erno mnini oponcormamdo ‘;M uﬂt‘ I

3
1 &)

{m) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (49%,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

|
!

3 expenses secured thereby.

1 i 4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
i - the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
&ver, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public szle of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remsaining unpaid
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on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi- _
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in 1
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

8. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now .
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be a
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the i
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shsll be i

fully secured by this mortgage.
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7. He will continuously mn.mtmn hazard insurance, of such type or tvpes and amounts as Mortgagee
may from tim and except when

payment for al v: t foreii d tﬁ (@®af pare » will pay prompt-
ly when due a e m&: ifié ti gee Iy ie. All insurance
shall be carrie rov Mort, a ee and the ohcxes aL A f shall be held by
Mortgagee an M :E Eio@ \ blo to the Mort.
gagee. In evi a a .\'1\ X . Mortgagee may
make proof of i ﬁiﬁo\ 3 icerned is hereby
authorized and dir mgkgﬁg;\ ¢ﬁﬁ\i§ tﬁkcﬁéﬁ &ﬁ&fﬁie&iﬁu of o Mortgagor and

Mortgagee jointly, and the :i;hb I%ﬂéa §€d b applied by Mortgeagee at its op-
tion either to the reduction of the inde te ness re y secured or to the restomtlon or repair of the property

damsaged. Im event of foreclosure of this mortgage, or other transfer of title to the morigaged property in

extinguishment of the indeblicdness s I'hereby, all mght, title and int ¢ of the Morigagor in and to any
insurance policies then in force shall pass to the purchaser ez ntee.

8. In case proceedir .o foreclose thiz mortgage are instituted, ¢ ecessarily expended for the
continuation of the abstract itle to the above-described res! cstate, together'with interest thereon at the

rate provided for in the principal indebtedncss, shall hbecome a part of the debt secured this mortgage and

ghall be collectible as such.

%. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver & supplemental note or

notes for the sum or sums advanced by the Mortgagdélfor the alteration, modernization, improvement, main-

tenance, or repair of said premises, for taxes ouasigssmensi'dgainst the same and for any other purpose author-
ized hereunder. “Said note or notes shall bigtssCured heretzon a parity with and as fully as if the advance
evidenced ther N included in the notd fifst described €béve. Said supplem y| or notes shall bear
interest at the rovided for in the primeips! indebtedriéss-and shall be Ppayabl proximately equal
monthly paym uch period as may Belegreed-npon hytiie creditor and deb ling to agree on the
mwaturity, the > » or sums s advauced with interest thereon st rovided for in the
principal indet he due and payable thigty((30) . days after deme itor. In no event
ghall the matu 1 the ultimate nigtuaitw ot the note first o

10. If the Procecdas 01w 104l AUGE DY WNe MOTLEAESE W e VA0 ugagor, vne icpayiaciiv of which is hereby
pecured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whoie or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Morigagee shall be subrogated to any additional security held by the holder of such
Hen or encumbrance.

il. If any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
timme of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said optior shall not constitute
. waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee msay apply for the sppointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
perfcrmance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency cf the Mortgagors. In the event of 8 default in any of the conditions of this mortgage the Mortgagee
is slso expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
o extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said rcsl estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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j If the i N’@‘T‘”(BFFI@IAEJ’ Inited States Code,

such Title a gulations issued thereunder and in effect on the date | govern the rights, ?

duties and liabilit e/ Pl Pltieipsrsionar dspheoy WP‘E uments executed in
th sai Tltle\ i

connection with said indebtedness which are inconsis nt ulations are hereby

amended to ¢onform ther € Lake County RCCOI’ er'

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators 2S80TS f the T hereto. V' rused, the singular number shall
include the plural, the pluralithe singuiarpthe usejof any gender shall includegalhgenders, and the term “Mortgagee”’
shall include : payee of the indebtedness hereby secured or eny transferee therecof whether by operation of law
or otherwise.

IN Writness WHEREOF, the said Mortgagoillhas) hereunto set his hand and seal this
¢ 3rd day of Janazzwilol, , 19 69 ‘
; 72 Y
'1 4 R : | 1 Z,.zs:. u(!L-.‘j _,/ Z .-.(./.’.{..‘.J_Z..{é.{./..é ........
= 3 ~='Francisco Lati Seal
] ! ‘ " S ) A
I : |
3 : AT
This instrument was prepared by John P. Davey, attorney ©f GRRAT LAKES MORTGAGE CORPORATION
STATE OF INDIANA,
, 88:
E COUNTY OF LAKE }
Before me, the undersigned, Beverly A. Gallagher ' , an official
_ of Lake County of the State of Indiana, on this 23rd
; day of January , 19 69 , personally appeared .
, Francisco Latimer Andino, a bachelor and
. % ;eknowledgeg t’he,pxecutlon of the foregoing mortgage. -
! 1 \\\ . U -- v-.. 4 o5
: S/ :Wxtness mi- gﬁhdmd official seal the day and year last gbove written.
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