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. between

and State of Indiana
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d to do business
diana, Mortgagee

iney borrowed in the
)= == o~ Dollars
e terms of which are
=quarters
yaid, the said principal
NCE CORPORAT ION
1Cago '
. in monthly install-
Dollars
1 on the first day of
nent of the entire in-

February, 1989,

consideration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants. conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

of

Hammond

in the County of

Lots 10, 11,

Lake

City

and State of Indiana. to wit:

and 12, Block 6, Subdivision of Blocks 3

to 6, Marble?s Addition to Hammond; as shown in Plat

Book 2, page 5,

in Lake County,

/y

Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

and the reversi

on and reversions,

remainder and remainders, rents,

issues, and profits thereof,

and all plumbing,

heating and lighting fixtures, and equipment now or hereafter attached to or used in connection thh said premises,

e e ele o

PRI
Homi
4

ol

"




TETTTRT TR IR R e "
. AR

T

.

- Ll X TR ] e - - L see - .- EIPN. - NN s e © o ey . . PO - .
‘. . = o»" e T N : : . PR e PRI ; : -
- X . STy T e B e -s...«.v-,,___-_:t; - . e R B R ....:_....4, et foen oo % - BT .
—
By -

- ~ N - . . e eme e asam . w L e e

e —— .~ - —— e i o— JE .

°
D THE » , D@gmem;gs
1. That he at he is the owner of
said premises ir } Ne x;resg ESI ?1 equal 1o one or more

] monthly paymen incipal that are next due on the nore on t‘1e f‘rsg f nth prior to maturity;
! provided, howev 14 g 1)? i;\i‘f”l?f (ﬁ‘ Y east thirty (30) days
. prior to prepayment; | provided at in the ment t t xs 1d inetull prio: maturity and at that time
; ¥ is insured uncet s provisihygt Belieo € RECﬁi‘dEl"the mortgagee an insurance premium
charge of one per ceatum (1%) of the ongmal principal amount therecf, except that in nolevent shall the adjusted
F . premium exceed aggregate amount of pre’n.um charges which would have been pavable if the mortgage had con-
: tinued to be insured until maturity; su t to be applied'by the mort > upon i ybligation to the Sec-
, retary of Housing and Urban Ly pment on ~oun b IGENT 2ag surance
S 2. That, in er more fully to protect : security of this rtgage. ne will pavto mortgagee, together
L with, and in addition teo, the monthly pavments under the terms of the note secured ‘eby, the first day of each
i month until the s note is | aid, the following su: :
i,: . fa) An amou suffictent tc pro e the hol - hereof - 1 funds yay the ext mortgage in: ince premium if this in-
' ; Str ment | the note secur hereby & insured, 2 month charge lieu of a mort e wnsurance premium) if
the ; are | I by ti >ecreta of Housing 1id Urban | elopme as foll 31
o ' (I If : sc long note of even date and th. ment are ured or are rein :d under the provisions
[ - .
328 of National! Housing Act. an amount sufficient to accumulate in the hands of the Ilder one (1) month prior
‘5 to due date the annual mortgage msurarure Loremiun, in order to provide such hol with funds to pay such
pre m to the Secretary of Housing ang u'ban D;:u,lopmpnt pursuant to the National ising Act, as amended,
A and icable Regulations tnoreund&," DALt
B Iy If and long as said note of even; . te and thxx mst ument are held by the Secre 6f Housing and Urban De-~
Lbyr g
) : vel monthly charge {(in l*eu of a mortgage imSurance premium) which 11 in an amount equal to
' one k2 12) of one-half (34) Qe' Cenlum of the av?ragc outstanding baiar L 12 note computed with-
t out n “count delmquenc..es or prepayments :
i .
Foas {5} A sum eq e rents, if any, next du.. Bl S the premmms that will ne & nd pavubie on policies
P of fire an 1 rance coverin® the mortgaged property, plus taxe ¥a! next duse on the mort-
: gagea pro 8 d by the mortgagee; less all sums already pa - : the ~wimber of months
' to elapse I  to the date’ Jnen‘ S uc “u gtound rents, p 9% essmants will become
i delinquen I v mortgagee if % GAIStits pay said gro pé s, and special assess-
ments; ar
{c} All paym W Vv s t¢ be made under the

note secured hereby shall be added tosether afrd the, aggregate amount_ thereof shail be paid,by the moregagor each
month in a single payment to be applxed by the mortgagee to the fpllowing items in the order set forth;

T T

‘ {I) premium charges under the contract of insurance with the Secretary of Housmg and Urban Development. or
§ . monthly charge (in iieu cf mortgage insurance premium), as the case may be;

g , (IT) ground rents. taxes, special assessments, fire and other hazard insurance pfemiums;

' (II1) interest on the note secured hereby; and

‘ (IV) amortization of the principai of said note.

1 Any deficiency in the amcunt of such aggregate monthly payment shall, unless made good by the mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
- any payment _Tt‘?l; hehome overdue for a period in excess of fifteen (15) days, the mortgagor agtees to pay a *‘‘late

£ charge?’ of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
4 : of defraying the expense incident To handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
‘: ; as the case may be, such excess shall be credited by the mortgagee cn subsequent payments to be made by the
¥ ' mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 prPcedmg shall not
; be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may-be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground.rénts, taxes, assessments or insurance pre-
? miums shall be due: If at any time the mortgagar shall tender to-the mortgagee, in-accordance with the provisions
- of the note secured. hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of [a) of paragraph 2 hereof which the.mortgagee has not become-obligated to pay to the Secretary.of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} £

of paragraph 2 hereof. If there shall be a default under any of the provisions of this _mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwi§e affer default, the mort-
| . ~ gagee shall apply, at the time of the commencement of such proceedmgq or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4 ) ofparagraph 2 preced.ng as a credif against
| . the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragragh.
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| 4. That he will pay 2ll taxes, assessments, water rates and other govemmental or municipal charges, fines or
i impesitions, for which provision has not been made hereinbefore, and in default théreofithe mortgagee may pay the
‘ same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

| 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

| - -~ 1 - . - - . - - - - 1"
| the same in as good répair and condition as at the original date of this mortgage, ordinary depreciation excepted; %
: and that he will commit or permit nc waste, and do no act which would unduly 1mpa1r or depreciate the value of the

property as seaurity. . e - -

: 6: That he will keep the imprévements now existing or hereafter erected on the mortgaged property, insured as
| may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
f gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
’ due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
‘ ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
| mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
| event of loss mortgagor will give immediate netice by mail to mortgagee, and mortgagee may make proof of loss if

not maie promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make

|
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payment for suct > insurance pro-

ceeds, or any pe t ﬁs e indebtedness
ey oo Pocomentis.
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other transfer of
Tiis'Potumentis the property: of - xpesded for the 5
dte gether«vith 1ntt thereon at the rate .

act of title to the above- dp<cn ed real e
<hal!l be collect-

cured hergth enfl akce G ounty Recoridett morteaee

his mortgusge or
xreby, all right,
title and interes 1e purchaser or
gr'an*ee.

. That In ¢ ¥
conrtinuation of t &
set forth in the aof
ible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessmel fire and hazarc 1d mort insurance, event o© e failure of the
mortgagor to keep the buildingsgon said premises andypthose beges 'd on S: premi: or unprovements there-
on, in good repair. said morigagee may pav such laxes, assdSsments, mortgace and hazard insurance, make such
repairs as in its scretios may deem necesscry prope tc preserve the perty L any 1s so paid shali
be a further lien such premnil 1der this mortgage, pavahble forthwith, wit at the r set forth in the
note sccured hereby until paid.

9. That should the proceeds of the loan m=de by the martgagee to the mortgagor, the repayment of which is
herehy secured, or any pa: 53 >r any amount paid out o 2d by the mortgagee, be used directly or in-
directly to pay off. discharge, or s@tisfy, in whole or in park, prior lien encumbrance upon said premisss

above described,
the holder of sucl

'n or encumbrance. A T

any part thereof, then the mortgage‘elshal! be subrogated to any addition:

f
¥

ecurity held by

10. That shoul v default be made in the p’z‘if"ih;H’tA‘Gf f-he*d""tallments provided for in paragraph 2 hereof, or ;

. in the performance of other covenant in thish moﬂgage or in the nnte secured hereby, w! Je same is payable

- o7 the time of pe R as arrived, as abo»e provxde(. thea all tthe remainder of th % principal sums

with all arrearag te and sums paydolc plrstantto the provisions hereof - option of said

. mortgagee, becon be ayable, and the mongague shall have the right tc = mortgage, any- =
thing hereinbefcr: ontained to tne SORLE Aty qotw:t%standmg, an Y ercise said op- ’
tion shall not con of thelright to exeFai-FECEqME At any othe -"

: 11. That sho foreclose this moitedge be instituted, or the appoint-

ment of a receive he 4 been any de-

)

fault in the pCI’fOuuau&,c Gl 4dny Oif uie conqiuions ot tnis morigage), dna sSuch receiver is nereoy authorized to take

i

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, %ﬁf

: for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or e §

- any part ther=of, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of § '7

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and 5 )

during any period allowed by law for the redemption from anyv sale ordered in said czuse, and said receiver may be " *

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted- f

. aess due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions : ]
. of this mortgage the mortgagee i1s also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and coliect the rents and profits therefrom, applying the same to the &

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged snd no forbearance on the pdrt of the mortgagee or its assigns
and no extensicn of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall i
operate to release, discharge, modify, change or affect the oripinal liability of the mortgagor herein either in whole ‘
or in part.
; 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
L ~ take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- T3
cured without obtaining the consent of the holder of said junior lien and without the lien cof this mortgage losing
its priority over any such 1uLm,ot lien. L , - L, T
14. That in the event the property pledged by thlS mstrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness cvidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment.
15. The mortgagor further agrees that should this mortgage and the note sccured hereby not be eligible for
insurance under the National Housing Act within Qiv 1101 TH&om the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the Li¥ 1. Titme from the date of this mortgage. declining to insure said
note and this mortgage. being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the ?
note may. at its option, declare all sums secured hereby immediately due and pavable. .
; 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are ?
: insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
: which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
. creed. Upon any violation of this undertaking, the morigagee may, at its option, declare the unpaid balance of
tne debt secured hereby immediately due and payable. o
It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not st any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covena 3 A > to. the respective
neirs, executors, % B i i gnt > i, the singular num-
ber shall include al smgm ;xsem genders. |
' f
IN WITNESS or dg ! and seal ‘
this 2nd uary .
"This Document is the property of -
ohnsen 3
the Lake County. Recolafer!v- J
The form of this instrument preparec by the Oifice of the Genera! Oounsél of the Department of Housing
and Urban Development, and the material in blank <ozce in the form w inserted by ¢r under the direction of
Donald E. Webber, employce of Pe: /t l son Mortgage d Finance Corp.
STATE OF INDIANA.
COUNTY OF LAl
i Before me, dersigned, = . , an official
of Lake County of t".f'f S ate of !nc.a'{d on thxs ” day
of January ), personally appSares, Jamf;é ,di. Johnson A er)
o ‘ “'P
Ko, /NDIAND n:» and
acknowledged the foregoing mortgé@é‘ mﬁ’\
Witness my | !
J/ -
| | onald ¢ S ‘
IR .f..}*. (Official title )
Pl - ) : : o .
3. My commission sx;nrec H Feb. 6, 1972 Donald E. iremper
R S Notary Publde
3 L ':\\ Y <3 ‘.\.‘-
i ‘s:‘u‘“ .» A;t )
sl R
x
14
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‘ ]
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: z
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This form may be used as the security instru- )
ment in connection with mortgages to be insured -
under Sections 203 and 222, and in connection Eﬁ
with “‘individual mortgages’’ to be insured under L
Sections 213, 220, 221, 233, 80% and 810 of the
National Housing Act.
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