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D. 1969

. between

of the Ci of Hammond in th&€ County of | ake and State of Indiana
(hereinafter withthei theirs tors, s, and ns cailed >agor),
COLONIAL MORIGAGE COMPANY OF TNDIANA, TNC.

& corporation organized and ex:cting under the iaws of e State lof indi
(nereinafter with sSuccessors assigns czlled the rtgagee.

WITNESSET] That whereas the mortgagor is justiy. indebted to the mortgagee for money borrowed in the
principal  sum FOURIFEN J#OUSAND FOUR HUNBRED FIFTY AND NO/T00-=----\---c-o-u- Dollars
(8 14,450.00 ). as evidenced by a certain promissory note of even date herewith, the terms of which are

incorporated here

and interest to be

3,
S

Six and three-

COMPANY OF INDIAN

urths
#id, the said principal
INC.

in Fo W e ,

R , or at such other ider may design: L1 2, in monthly instali-

ments of NINETY nd S5/100-==="RRR == S S oo oo mmmmrm e ———— Dollars
(¢ 99.85 ---- m cing on th B of | Mar d on the first day of
each month there ) ipal and inter Wh“ﬁ' paid, exce O ment of the entire in-
debtedness evide sner paid, sHall'be due and pay: February, 1994,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and piemises, situated and being in the Ci ty
of Hammond in the County of Lake and State of Indiana, to wit:

Lots 18 and 19, Block 4, Birkhoff's Addition
to Hammond, as shown in Plat Book 5 page 7,
in Lake County, Indiana.
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including sll buildings and improvements thereon (or that may hereafter be erected thereon); together with the here- ;
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, :‘ :
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, B
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises, o ﬂ
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AND THE :

1. That he N ] 1 23 1at he is the owner of
said premises rivilege 1s reserved to pay the e t in who e orx . equal to one or more
monthly pavme m @6 &ﬁ. !i vﬁ %ﬁi M onth prior to maturity;
provided, howe T S ﬁmﬁ oi\frt g i!ﬁ% 3! least thirty (30) days

prior to prepaym¢ and prov Bﬁeow full prior aturity and at that time
it is insured underthe provxslons of a lona ousin pay to the mortgagee an insurance premium
charge of one ; centum (1%) of the ongmal principal amount thereof, except that in no event shall the adjusted
premium exceed the aggregate amount of premium charges which waould have been payable if the mortgage had con-
tinued to be insured unt ty; s I to be apt by the gee wpon obligation to the Sec-
retary of Housing and Urbaa Development on. account of mgrtgage insuranc
2. That, in order more fully to protect the secur of this mortgage, he will payto the mortgagee, together
with, and in addition to, t nthly payme under the terms of the not aereby, on the first day of each :
month until thel said note isfully paid, the following sums:
fa} An amq sufficient to p1 de the h er hereof th funds pay ti 1ext mortgage i ance premium if this in- !
strumer nd th: te sec d hereby » insured, a8 mon charg n lteu of a mos ge insurance premium) if
they ari 1d by t y of Housi and Urban ! nt, as fo vS:
(1B ¢ d so long as said note of even date and this instrument are insured or are rei red under the provisions ,
: o) e National Housing Act, an amount suf icient to accumulate in the hands of th older one (1) month prior ‘
: ti 3 due date the annual mortgage ip# urénce premxum in order to provide such ho r with funds to pay such
ol m to the Secretary of Housings af\'i L ban bmetcpment pursuant to the Nation Jusing Act, as amended, \
: and licable Regulations thereundin &t : ' |
R (I I { long as said note of even Azte and this mc,mment are held by the Se o " Housing and Urban De- |
P - v By monthly charge (m Ich ofga mortgaga filsurance premium) wh 5t e in an amount equal to
o 13 "12) of one-half {4 per centum of the average outstanding b £ the note computed with-
o " ~count delanuex Cies or prepayments;
. s .. !
{6) A sum e rents, if any. v._»‘gex; due; plus thelpreiiums that wil ot and payable on policies ;
of fire 3 rance coverifyg the, mortgaged property, plus ¢ c s next due on the mort-
gaged p i d by the mor’tgagf:f:,‘, Isss all Sums already 3 >y the number of months
to elap: ! - to the date wh‘en pqc‘i ground rents ! sessments will become
delinqu t 1 t £ said o es, and special assess-
ments;

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, o1
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

e

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become cverdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’® of tw * cents (.:,Q, ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expgnse incident to handling the delinquent payvment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all pavments made undet the
provisions of (a) of paragraph 2 herecf which the mcrtgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) g
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

A

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he wil! take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do nc act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In.
event of less mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
aot made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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Document 1s
payment for LO mortgagee instead of tom agor and m
ceeds, or any QE Cﬂi itl
hereby secur bt =sfora 1on or repax,

other transfe i,trss,e
title and interest Lhe mor $nagor 1N an oéa?r;.jyf\.ggxr Qi)gen tog
grantee. the Lake Coun t;r Recorder'

nd the insurance pro-
1 of the indebtedness
e of this mortgage or
red hereby, all right,
s tc the purchaser or

7. That in case pioceedings tc foreclose this mortglge are instituted, any sums necessarily expended for the
continuation he abstract of title tc the above-described real estate, together with interest thereon at the rate
set forth in the note sect reby, a part debt secu is mortg: and shall be collect-
ible as such.

8. That lefault be made in the pavment of any of the inctallme provic for varagraph 2 hereof for
taxes, assessments, fix ! other hazard insurance, arnd mortg: insurance, o the e t of the failure of the
mortgagor to keep the buildi: n said premises and those to be erected said premises, of improvements there-
on, in good r ir, said mortgagee may pav such tax assessments, mortgage and hazard insurance, make such
repairs as i its discrefion it y deem rnecessary properly to preserve the property and any sums so paid shall
be a further 1 on suc >s under this mortgage, ' ‘orthwith, with interest at the rate set forth in the
note secured oby until paid. .

9. That uld the proceeds of the loan madg; by the mortgagee to the morigagor, the repayment of which is
hereby secure r any part thereof, or any dellﬂ Pa m ou; or adv ‘anced by the mortgage e used directly or in-
directly to p: discharge, or satisty, m thle or ic p?r any prior lien or encu irice upon said premises
above descri e 1y part thereof, them the mortgagee er*I* be subrogated to a v onal security held by
the holder of 'R encumbrance. 5; - -

10. That N fault be made m the payment/of the-installments pr € yaragraph 2 hereof, or
in the perforn ¢ - covenant ir-this mortgage of in-the note sec: s the same is payable
or the time o h rrived, as af)O've prouded tl:*en all the r %s -esaid principal sums
with all arre: B ! sums payaole pu*mam 'to the pro ot at the option of said
mortgagee, b oF le, and the marteamee chall he 74 > this mortgage, any-
thing hereinb 3 2 to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receive: if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and nc forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original iiability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shail
take the said lien subject to the rights of the mortgagee herein to extend the matutity of the indebtedness hereby se-
cured without obtairing the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within80 Q8Y8 from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development :iated subsequent to the gg dayg time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive procf of such ineligibility), the mortgagee or the holder of tke
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this ccntract and that the waiver of any options, or
cbligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercic > of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The cc hall bind, and the be fit® a: d re to, the respective
heirs, exec: plr&s =X 2d, the singular num-

| genders.

and seal

this 2 of Januar % | L
Tius Doctimentis the property of T
the Lake County Recorqtgx.dackson VA )
The form of this instrur was preparad by the Office of the Gene Counsel of the Department of Housing
and Urban Development, and the material the blank space in the form was inserted by or under the direction of
Leonard N 3§, Colonial Mortgag pany of Indiana, Inc
STATE OF TANA,

COUNTY OF

4,\“‘ \%L'!.‘%]‘:z{f 2

. , s
\\\v\'ilw':‘) ﬂ;’. /8
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, an official

27 day

and

R -
,"7/..\_--, . /} r ‘(; .- :{(‘; -~

Before \ ﬂdersxgned Arlsp it Roberts: (u&
oi ] County af the State of Ind,un;: on this
of Janu: , personally '%Ppe,ared 'g,ll"' F' am Jackso LA
;‘ " ,-J"' “\,“
acknowledg foregoing rﬁvﬁ;&} ‘&‘:C\
Witness a 21 the day y@é&L‘last above wri
4 j
Arliyne Robertson
My commission expires  Nov. 15, 1972
£ Uy
:‘:’ Yol = ' ?‘-_
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This form may be used ss the security iastru-
ment in comnection with mortgages to be insured
under Sections 203 and 222, and in coamection
with ‘‘individual mortgages’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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